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1. ZPRAVA AUDITORA
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Zprava auditora pro akclonafe spoleénosti Praiska teplirenska a.s.

Provedli jsme audit philoZené konsolidované atetni mvérky spolednosti Pradskd teplarenskd
is. k31, prosine 2005, Zn konsolidovanou Gfctni mivérku je odpovedny sistutimi orgin
spolecnost, MNodi odpovednost] je vvjadfie nn siklodg seditn wmok o téo konsolidovand
oéeini mivéree.

Audit jsme provedll v souladu se zikonem o auditorech @ Mezindgrodnim auditorskymmi
standardy a souviscjicimi apliknénimi dolofkami Komory suditord Ceské republiky, Tyie
smémice padaduji, abychom sudit naplinovali o provedli tak, abychom ziskali péiméfenou
Jistoty, Fe konsalidovanit Gfetnl mvérks nevbsahupe viznamné nespravnosti, Audit zbmuje
wybirove ovifenl podkladd prokamyicich odaje o informace uvedené v konsolidované déetnd
mvérce. Audit rovngd zahmuje posourenl poulitych Gfetnich smisad o vismarmmich odhodd
utinénych spolefnosti a zhodnocent celkové prezentace konsolidované ddetni mivirky, Jsme
presvideeni, fe provedeny audit poskytuje phiméfeny podidad pro vyjidieni nafeho viroka

Fodle mufeho ndaoru konsolidovani déetnl zivérkn podiva ve viech wimamnvch ohledech
vEmy o poctivy obraz akiv, svaekd, viesmiho kopitila o finandni situnce spolednost
Praiska teplirenski o-s. k 31, prosined 2005 a vysledku hospodafeni za rok 2005 v souladu se
wakonem o Géetnictvi a pfisluinymi pledpisy Ceské republiky,

W Praze, dne 16, bicma 20440
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KPMG Crshi rapubikn A, 510, Telaphone 420 113 113 11
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b3 M Fraba 2 IrimiTEl v kirmg i
Come iy mmsizhkg

This duguinent i§ & Englsh tmnalation of the Ceech msdilon"s repaort
by thr Cirpch version of the ropart is legnlly hiniding.

Auditor’'s report to the shareholders of Prazska teplarenska a.s.

We have audited the accompanying consolidated financial sisiements of Pradaka teplivenska as
for the wveor emded 31 December NEKS, These consohidated financial stofemenis are the
responsibility of the Company’s management. Our responsibility is (o gxpress on opimion on
these consalidated financial sttements based on our audit,

We conducted our awdit i accordance with the Act on Auditors and Intemational Standards on
Auditimg and the relevant puidance of the Chamber of Auditors of the Crech Republic. Those
stondards require that we plon and perform the audit to obtain reasonable assurnnce about
whether the consolubated financial staterments are free of material misstaterenl. An awdit
mcludes examining, on & test basis, evidence supporting the amounts and disclosures in the
consolidated fimancial statements. An audit also includes assessing the sccounting principbes
ol and sipgnificant estimates made by the Company’s management, as well as cvaluating the
overall consoldated financial statements presentation. We believe thut our sudit provides 2
reasonable basis for our opinkon.

In our opimion, the conselidsed Anancial stmements present, m all naterial respects, @ true and
Tair wiew of the ssscts, labilites, equity and finoncial position of Profsld teplarenskd a5, a8 of
M December 2008 and the results of its operations for the vear then ended m aceordance wath the
At on Accounting and relevant kegislatson of the Ceech Republic,

Prague
16 March 2006

Bag ol spulils) Mcin ?féé'zﬂ,

EPMG Ceski reépublika Auglat, .0 Poir Skodo
Licence mumbser 71 Licence mmmber 1842
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2. KONSOLIDOVANA UCETNI ZAVERKA
CONSOLIDATED BALANCE SHEET

2.1 Konsolidovana rozvaha k 31. 12. 2005
Consolidated balance sheet, as at December 31, 2005

(v tis. K¢) 2005 2004 2003
:k“va 13664078 12915824 13 527923
ssets

Pohledavky za upsany zikladni kapital

A Receivables for subscribed capital 868 868 868

B Dlouhodoby majetek 11407965 11666104 12128420
Fixed assets

BI Dlouhc_)dob)/l nehmotny majetek 209 696 66 742 88 298
Intangible fixed assets

B.I Dlouhodoby hmotny majetek 11145050 11545930 11987654
Tangible fixed assets

BLIII Dlouhodoby finan¢ni majetek 53219 53432 52468
Long-term investments
Kladny konsolidac¢ni rozdil

BIV Goodwill
Zaporny konsolidacni rozdil
Negative goodwill

BV Cenné papiry v ekvivalenci

Investment in associates

C Obénd aktiva 2246 228 1237670 1389 634
Current assets

ClI Zasoby 94 548 119 494 85 620
Inventory

CII Dlouhodobé pohledavky 44 662 45 846 19739
Long-term receivables

C.II Kritkodobé pohledavky 816 791 727 808 898 625
Short-term receivables

cIv Kritkodoby finanni majetek 1290227 344 522 385 650

Short-term financial assets

Casové rozliseni
D Accruals and deferrals 9017 11182 9001

Pasiva
A Liabilities and equity 13 664 078 12 915 824 13 527 923

Vlastni kapital

Al 9935 534 8798 875 8526 096

Equity

All Zékladni kapitdl 4138333 4138333 4143579
Registered capital

AILL Kapitdlove fondy 1894889 1890278 1785 639
Capital funds

AIL2 Ostatnf kapitdlove fondy 1902102 1905041 1904 188
Other capital funds

AlL3 Ocenova.c1 rozdily z precenéni I.n.a]etku a zavazkl 7213 14763 118 549
Revaluation of assets and liabilities
Ocenovaci rozdily z precenéni pfi pfeménach

All4 - .
Revaluation reserve on transformations

AILS Ocenovaci rozdily vyplyvajicic z konsolida¢nich tprav

o Revaluation differences arising from consolidation adjustments

Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku

Al Reserve funds, un-divideable fund and other funds from profit 737747 734430 089272

ATV Hospodafsky vysledek min. let 2016988 1146958 1034013

Retained earnings




2.1 Konsolidovana rozvaha k 31. 12. 2005 (pokrac¢ovani)
Consolidated balance sheet, as at December 31, 2005 (continued)

(v tis. K¢) 2005 2004 2003
HYV za t¢. obd. bez mens. podilt
AV Profit (loss) of current period excluding minority interests 1147577 888 876 873593
HYV béz. u¢. obd. (+/-)
AV Profit (loss) of current period (+/-) 1147577 888 876 873593
AV2 Podil na HV v ekvivalenci (+/-)
o Share of profits (losses) of associates (+/-)
AVI Konsolidacni rezervni fond
’ Consolidation reserve fund
B Cizi zdroje 3715335 4105724 4990 113
Liabilities
BI Rezervy 386 959 431345 383 754
Provisions
B.II Dlouhodobé zévazky 468218 455156 407052
Long-term liabilities
Kratkodobé zavazky
B.III Short term liabilitics 872 141 634 806 762 290
BIV Bankovni tivéry a vypomoci 1988017 2584417 3437017
Bank loans and overdrafts
Casové rozliseni
¢ Accruals and deferrals 13209 11225 11714
Mensinovy vlastni kapital
D . .
Minority equity
DI Mensinovy zakladni kapital
’ Minority registered capital
DI Mensinové kapitalové fondy
’ Minority capital funds
Mensinové ziskové fondy véetné nerozdéleného zisku minulych let
D.III S . . . .
Minority reserve funds including retained earnings
DIV Mensinovy HV bézného tucetniho obdobi

Minority profit (loss) of current period




2.2 Konsolidovany vykaz zisku a ztraty za rok koncici 31. 12. 2005

Consolidated profit and loss, as at December 31, 2005

(v tis. K¢) 2005 2004 2003

I Trzby za prodej zbozi 153 828 152416 174645
Revenue from goods sold

A Naklady vynal. na prodané zbozi 153 784 152 628 175 215
Cost of goods sold
Obchodni marze

+ Gross profit 44 212 -570
Vykony

11 . 6485 089 6141594 6113818
Revenue from production

B Vykonovd spotieba 3828777 3520840 3528447
Cost of sale
Pridana hodnota

+ Added value 2656 356 2611542 2584801

C Osobni nklady 458228 456583 448380
Personnel expenses

D Dané a poplatky 24737 24119 32668
Taxes and charges
Odpisy dlouhodobého nehmotného a hmotného majetku

E Depreciation of tangible and intangible fixed assets 791799 812823 831533
Zuctovani (odpis) konsolida¢niho rozdilu (+-)
Depreciation of goodwill (+-)
Trzby z prodeje dlouhodobého majetku a materidlu

1 Proceeds from disposals of fixed assets and raw material 264299 139477 122615
Ziistatkova cena prodaného dlouhodobého majetku a

F materialu 13901 48 454 54918
Net book value of fixed assets and raw material sold
Zmeéna stavu rezerv a opravnych polozek v provozni oblas-

G tia komplexmch _nakladu pr{stlch obdobi _ 23576 54226 7 664
Change in provisions and adjustments relating to
operating activity and change in complex prepaid expenses

IV+V Ostatni provozni vynosy 2138589 30111 30334
Other operating revenues

H+I Ostatni provozni niklady 2171130 65 267 48418
Other operating expenses
Konsolidovany provozni HV

*
Consolidated operating profit (loss) 1575873 1428110 1294167

VI az XI-XII Finanéni vynosy 29743 16 043 57948
Financial revenues

J+K+L+M+N+0-p [inancnindklady 93302 118271 206578
Other operating expenses
Konsolidovany HV z fin. operaci

* - - -
Consolidated profit (loss) from financial operations 63359 102228 148630

0.1 Splatna (.ian z pifjmi z bez.. cin. 268 572 258 256 121754
Current income tax on ordinary profit (loss)
Odlozena dan z prijmt z béz. ¢in.

Q2 Deferred income tax on ordinary profit (loss) 96165 83835 150,343

o Konsolidovany HV za béz. ¢innost 1147577 981 791 873 240

Consolidated profit (loss) on ordinary activities
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2.2 Konsolidovany vykaz zisku a ztraty za rok kon¢ici 31. 12. 2005 (pokracovani)
Consolidated profit and loss, as at December 31, 2005 (continued)

(v tis. K¢)

2005

2004

2003

XIIT

Mimorfadné vynosy
Extraordinary revenues

353

R+S.1

Mimoradné naklady
Extraordinary expenses

92919

S.2

Odlozena dan z prijmt z mimoradné ¢innosti
Deferred tax on extraordinary profit (loss)

Konsolidovany mimotadny HV
Consolidated extraordinary profit (loss)

-92 915

353

Bk

Konsolidovany HV za ucetni obdobi bez podilu ekviva-
lence

Consolidated profit (loss) of current period excluding
share of profits (losses) of associates

1147577

888 876

873 593

z toho:

- HV bézného tcetniho obdobi bez mensinovych podili
- Profit (loss) of current period excluding minority
interests

1147577

888 876

873593

- Mensinovy HV bézného tucetniho obdobi
- Profit (loss) of current period excluding minority
interests

ekt

Podil na HV v ekvivalenci
Share of profits (losses) of associates

Konsolidovany HV za u¢. obdobi
Consolidated profit (loss)

1147577

888 876

873593




2.3 Konsolidovany prehled o penéznich tocich konsolidovany k 31. 12. 2005
Consolidated cash flow statement, as at December 31, 2005

(v tis. K¢) 2005 2004 2003

P. Stav penéznich prostredkii a penéznich ekvivalentii na zac¢atku dcetniho obdobi

Cash and cash equivalents, beginning of year 129 522 385 650 407936

Penézni toky z hlavni vydélecné ¢innosti
Net operating cash flow

Z: Ucetni zisk nebo ztrita z bézné ¢innosti pied zdanénim

Accounting profit (loss) from ordinary activities 1512314 1325 882 1145537

Al Upravy o nepenézni operace 640 845 844 226 934 657
Non-cash transactions
A1l Odpisy stalych aktiv
Depreciation of fixed and current assets 801302 836 008 864 687
Ad2. Zmena stavu: 23576 26567 12285
Change in:
A.1.2.1. Goodwillu a oceniovacimu rozdilu k najatému majetku
adjustments to acquired assets
A1.2.2. rezerv a ostatnich opravpych polozek 23576 26567 12285
provisions and other adjustments
Al3. Zisk(-) ztrata(+) z prodeje stalych aktiv
Profit(-) Loss(+) on sale of fixed assets - 248943 - 86749 65381
Al4. Zisk(-) ztrata(+) z prodeje cennych papirt
Profit(-) Loss(+) on sale of securities
A.l5. Vynosy z dividend a podilu na zisku
Revenue from dividends and profit distribution -9798 - 18138
A.l.6. Vytctované nakladove. a vynosové troky 74 708 101 534 135072
Expense and revenue interests accounted for
Al7. Piipadné upravy o ostatni nepenézité operace 6132

Other non-cash transactions

A* Cisty penézni tok z provozni ¢innosti pied finanénimi polozkami,
zménami pracovniho kapitalu a mimoradnymi polozkami
Net operating cash flow before financial items,
changes in working capital and extraordinary items

2153159 2170 108 2080 194

A2 Zmeéna potreby pracovniho kapitalu

-209 185 - 266 062 10 405

Current assets

A2l Zména s'tavu p(')hledav'ek z provozni ¢innosti vé. CR 82685 05914 97233
Change in receivables including temporary accounts

A22. Zména s.tavu kratkodol?ych .z.ava.zku z provozni ¢innosti v¢.CR 11748 -117 658 129 141
Change in short-term liabilities including temporary accounts

A23. Zména slta\fu zasob 27946 239807 42313
Change in inventory

A24. Zména stavu fin.majetku, ktery neni v penéznich prostredcich 142 698 2204511

Change in short term financial assets

ALF* Cisty penézni tok z provozni ¢innosti pred finanénimi polozkami,
zdanénim a mimoradnymi polozkami
Net operating cash flow before financial
balances, taxation and extraordinary items

1943 974 1904 046 2090 599

A3. Zaplacené proky s vyjlmkou kapltallz.ovz.mych urokd 119 898 151323 160301
Interest paid excluding amounts capitalised

A Prijat€ troky 12500 14959 25 440
Interest received

AS. Zaplacena dag z pifjmi za be.znou ¢innost a domérky dané za minuld obdobi - 340 798 91436 101009
Income tax paid on ordinary income

A.6. Pfijmy a vydaje spojené s mimoradnymi ticetnimi ptipady 4 4
Receipts and disbursement from extraordinary items

AT Prijaté dividendy a podily na zisku 9798 18 138

Dividends received and profit shares




2.3 Prehled o penéznich tocich konsolidovany za rok koncici 31. 12. 2005 (pokracovani)

Consolidated cash flow statement, as at December 31, 2005 (continued)

(v tis. K¢) 2005 2004 2003
AFEE Cisty penézni tok z provozni ¢innosti 1505576 1676 250 1872871
Net operating cash flow
Penézni toky z investi¢ni ¢innosti
Investment activity
Bl Nabytistdlych aktiv -349321  -507211  -557830
Acquisition of fixed assets
B.1.1. Nabyti dlouhodobého hmotného a nehmotného majetku
Acquisition of tangible and intangible fixed assets - 349534 -06733 -338130
B.1.2. Nabyt.l .d!ouhodobeho ﬁngncnl’ho majetku 213 478 300
Acquisition of long-term investments
B.2. Ptijmy z prodeje stalych aktiv 259 183 134 174 098 138
Proceeds from sales of fixed assets
B.2.1. Prijmy z prodeje dlouhodobého hmotného a nehmotného majetku
Proceeds from sales of tangible and intangible fixed assets 29183 134 174 98138
B.2.2. Ptijmy z prodeje dlouhodobého finan¢niho majetku
Proceeds from sale of financial investments
B.3. Pijcky a avéry sptiznénym osobam
Advances and loans to related persons
B.##* Cisty penézni tok vztahujici se k investi¢ni ¢innosti -90 138 -373 037 -459 692
Net cash flow from investment activity
Penézni toky z financ¢nich ¢innosti
Financial activity
C.1. Zména s'tavu dlouhod(.)by_ch,. popt. kratkodobych zavazki z finan¢ni oblasti - 596 400 - 831538 - 800 076
Change in long-term liabilities and bank loans
C.2. Dopady zmén Vlastmhq kapltjalu na penézni prostredky. 216031 727 803 - 635389
Increase and decrease in equity from specified transactions
C2.1. Nabyti vlastnich a'k'01'1 5246 -4298
Own shares acquisition
C2.2. Vyplaceni podilu na vlastnim kapitalu spolecnikim
Equity paid to shareholders
C.2.3. Dalsi vklady penéznich prostfedki spolec¢niki a akciondit
Other cash contributions from partners and shareholders
C24. Uhrada ztraty spolecniky
Loss settlement from partners
C.25. Platby z fondt tvofenych ze zisku
Payments from funds created from net profit 13630 10596 -9381
C.2.6. Vyplacené dividendy nebo podily na zisku véetné zaplacené srazkové dané
Dividends paid and profit shares including withholding tax paid 2401 - 711961 - 621510
sesks e - eyl s - M 2 we .
C. Cisty penézni tok VZtahllJl‘Cl se k‘ﬁ‘nancm ¢innosti 612 431 1559341 - 1435465
Net cash flow from financial activity
F ClSt(? zvySeni nebo snlzenf penéznich prostredki 303 007 256 128 =22 286
Net increase or decrease in cash balance
R. Stav penéznich prostredkii a penéznich ekvivalentii na konci obdobi 032 529 129 522 385 650

Cash and cash equivalents, end of period




3. PRILOHA UCETNI ZAVERKY (konsolidovana)
3.1 Charakteristika materské spolecnosti a slozeni konsolidacniho celku

Vznik a charakteristika materské spolecnosti

Prazska teplarenska a. s. (,,spole¢nost® nebo ,,PT) byla zaloZzena jednorazové Fondem narodniho majetku
Ceské republiky jako jedinym zakladatelem dne 27. dubna 1992 vyélenénim ze statniho podniku Ceské ener-
getické zavody Praha a byla zapsédna do obchodniho rejstiiku ke dni 1. kvétnu 1992.

Hlavnim predmétem podnikéni konsolidacniho celku Prazska teplarenskéd a.s. je vyroba a rozvod tepla
a vyroba elektfiny. Pfedmétem podnikani je dile pfedev§im ovéfovani mérfidel, méfeni emisi a imisi, projek-
tové ¢innost ve vystavbé, provadéni staveb a udrzovacich praci na nich, nakladani s odpady a dalsi.

Vlastnici spolecnosti

Podoba akcii spolecnosti byla na zakladé€ rozhodnuti valné hromady konané dne 7. kvétna 2003 zménéna ze
zaknihovanych na listinné akcie na majitele (déle viz bod 9).
Ke dni konéni fadné valné hromady dne 27. kvétna 2005 byli nejvétsimi akcionafi spolecnosti:

Elektrarny Opatovice a. s. 48,67 %
Prazska teplarenska Holding a. s. 47,33 %
Prazska teplarenskad a.s. - vlastni akcie®) 0,19 %
Ostatni 3,81 %

@) blizsi komentdr k viasmim akciim je uveden v bodu 9

Sidlo spole¢nosti

Prazska teplarenska a. s.
Partyzanska 1/7

Praha 7

Ceska republika
Identifikacni ¢islo

45273600
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Clenové piedstavenstva a dozor¢i rady k 31. prosinci 2005

Clenové piedstavenstva Clenové dozor¢i rady
Ing. Alena Vitaskové (pfedsedkyn¢) Ing. Pavel Kos (pfedseda)
Richard John Lappin (mistopredseda) Ing. Ladislav Vinicky (mistopfedseda)
Franz Josef Retzer (mistopiedseda) Ing. Tomas Dub
Ing. Frantisek Hejcl JUDr. Jaroslava Hofova
Oldtich Stolfa

SloZeni konsolida¢niho celku Prazska teplarenska a.s.

Nasledujici tabulka uvadi dcefiné spolecnosti, které vstupuji do konsolidacniho celku Prazska teplarenska
a.s., podil matetské spolecnosti na jejich vlastnim kapitdlu a pouZitou konsolida¢ni metodu.

Nazev a sidlo spole¢nosti Podil na vlastnim kapitalu Metoda konsolidace

Materskd spolecnost

Prazska teplarenska a.s.
Partyzanska 1/7 plné
170 00 Praha 7 -

Dcerind spolecnost

Energotrans, a.s.
Partyzénska 7 100 % plné
170 00 Praha 7

V nésledujicim prehledu jsou uvedeny dcefiné spole¢nosti, ve kterych matetské spolecnost vlastni pfimo vice
nez 20 % podilu na jejich zdkladnim kapitdlu. Tyto spolec¢nosti nevstupuji do konsolida¢niho celku, protoze
jsou vzhledem k matefské spole¢nosti nevyznamné.

Podil na vlastnim kapi- Uctetni hodnota fin. majetku

Nazev a sidlo spole¢nosti , . «
P talu v tis. K¢

Dceriné spolecnosti

TERMONTA PRAHA a. s.
Tiebohosticka 46/11 100 % 36 368
100 00 Praha 10

Teplo Neratovice, spol. s r. o.
Skolni 162 100 % 16 000
277 11 Neratovice

Ucetni zavérky spole¢nosti Prazska teplarenskd a. s., Energotrans, a. s., TERMONTA PRAHA a. s. a Teplo
Neratovice, spol. s r. 0. jsou ovéfovany spole¢nosti KPMG Ceské republika Audit, spol. s r. 0. Jednotlivé
ucetni zaveérky jsou k dispozici v sidle spole¢nosti.

Ucetni obdobi vsech spolecnosti konci 31. prosincem 2005.
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3.2 Zasadni ucetni postupy pouzivané spolecnosti

(a)

(b)

(0

(d)

(e)

Dlouhodoby hmotny a nehmotny majetek

Dlouhodoby hmotny a nehmotny majetek je evidovan v potizovaci cené. Dlouhodoby hmotny majetek v po-
fizovaci cen€ do 40 tis. K¢ a dlouhodoby nehmotny majetek v pofizovaci cené do 60 tis. K¢ neni vykazovan
v rozvaze a je uctovan do nakladil v roce jejich pofizeni.

Ocenéni dlouhodobého majetku vlastni vyroby zahrnuje pfimy materidl, pfimé mzdy a rezijni néklady pfimo
spojené s jeho vyrobou do doby jeho aktivace.

Soucasti nehmotného majetku jsou povolenky na vypousténi emisi CO,, bez ohledu na vysi jejich ocenéni a
dobu pouZzitelnosti. Alokované povolenky jsou ocenény reprodukéni pofizovaci cenou stanovenou dle ceny
na burze EEX (European Energy Exchange) v den pfipsani do narodniho registru na tcet spolecnosti, pte-
poctené pevnym kurzem prvniho pracovniho dne v mésici pfipsani na tucet. V pripad¢€ ndkupu se povolenky
ocenuji kupni cenou. Pfi spotfebé (nebo jiném tubytku, napfiklad pfi prodeji) téchto povolenek je ti¢tovano
snizeni nehmotného majetku do nakladid a zaroven dochazi k zictovani dotace do vynost. V piipadé, ze
spotfeba povolenek v daném ucetnim obdobi je vyssi neZ pocet povolenek v drzeni spolecnosti k rozvahové-
mu dni, je vytvadfena dohodna polozka ve vysi hodnoty povolenek, které spole¢nost bude muset nakoupit na
vefejném trhu v ndsledujicim ucetnim obdobi. Tato dohadnd polozka je ocenéna cenou, kterd je dosaZzena na
vefejném trhu k rozvahovému dni.

V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Majetek Metoda f)(:)(:)sa odpisovani
Budovy Linearni 30 - 50 let

Stroje a pristroje Linearni/Zrychlené 4-20let
Automobily Linedrni 4-10 let
Software Linearni 4 roky

Ostatni nehmotna aktiva Linearni 5let

Technicka zhodnoceni na najatém hmotném majetku jsou odpisovana linedrni metodou po dobu trvani na-
jemni smlouvy nebo po dobu odhadované Zivotnosti, a to vzdy po tu, kterd je kratsi.

Dlouhodoby finanéni majetek

Dlouhodoby finan¢ni majetek predstavuje majetkové ticasti a plijcky, a je uctovan v pofizovaci cené. Pofizo-
vaci cena zahrnuje pfimé néklady souvisejici s pofizenim jako jsou poplatky a provize makléiim, poradctiim,
burzam.

V pripad¢ sniZzeni hodnoty majetkovych tcasti jsou tvofeny opravné polozky, popf. je i¢etni hodnota sniZena
mimofadnym odpisem z divodu trvalého poklesu jejich hodnoty, a to individualné za kazdy cenny papir.
Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finan¢niho majetku.

Kratkodoby finanéni majetek

Kratkodoby financni majetek je ocenén pofizovaci cenou a tvoii jej depozitni sménka, dluhové cenné papiry
se splatnosti do 1 roku drzené do splatnosti.

K rozvahovému dni spole¢nost nepfecenuje kratkodoby finan¢ni majetek vzhledem k tomu, Ze neni mozné
objektivné stanovit redlnou hodnotu.

Vynosy z tohoto kratkodobého finan¢niho majetku jsou zahrnuty ve vynosech z kratkodobého finan¢niho
majetku.

Zasoby

Materidl je oceniovan v pofizovacich cenach. Pofizovaci cena zahrnuje cenu poftizeni, celni poplatky, sklado-
vaci poplatky pfi doprave a dopravné za dodani do vyrobniho arealu. Pti vydeji je material oceilovan metodou
vazeného aritmetického priméru.

Stanoveni opravnych polozek a rezerv

Spolecnost tvoii opravné polozky a rezervy netto zpisobem, tj. do ndkladd se vzdy uctuje ¢astka ve vysi roz-
dilu stavu opravnych polozek a rezerv na poc¢atku a konci tcetniho obdobi.

Dlouhodoby majetek

Opravna polozka k dlouhodobému majetku je vytvarena na zaklad€ analyzy jeho vyuZitelnosti.

Pohledavky

Spole¢nost stanovi opravné polozky k pochybnym pohledavkdm na zdklad¢ vlastni analyzy platebni schopnos-
ti svych zakazniki a vékové struktury pohledavek.
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Zasoby

Opravné polozky jsou vytvareny v piipadech, kdy ocenéni pouzité v ucetnictvi je pfechodné vys$si nez prodejni
cena zasob snizena o naklady spojené s prodejem.

Rezervy

Rezerva na opravy dlouhodobého hmotného majetku je vytvarena na generalni opravy vybranych zafizeni na
zakladé rozpoctovych nakladi planovanych oprav.

Rezerva na nahrady $kod zptsobenych exhalacemi je tvofena na zakladé individudlniho posouzeni naroko-
vané nahrady zptlisobenych $kod.

Rezerva na néaklady z otevienych soudnich spori je tvorena na zakladé¢ individualniho posouzeni rizik hrozi-
cich z jednotlivych spord.

Rezerva na odstranéni povodiiovych $kod byla vytvofena na predpokladané naklady souvisejici s odstranova-
nim povodnovych $kod v nésledujicich letech.

Rezerva na demolice je tvofena na zakladé odhadu naklada souvisejicich s likvidaci nepotiebného majetku,
pokud vyznamné prevySuje obvykly ro¢ni objem téchto nakladd.

Rezerva na dan z prevodu nemovitosti je tvofena v predpokladané vysi v piipadech, kdy k prodanym nemo-
vitostem nebyla dan dosud vyméfena nebo odvedena.

Rezervu na dan z piijmu vytvaii spolecnost vzhledem k tomu, ze okamzik sestaveni ticetni zavérky predchazi
okamziku stanoveni vy$e danové povinnosti. V nasledujicim ucetnim obdobi spolecnost rezervu rozpusti a
zauctuje zjiSténou danovou povinnost. V rozvaze je rezerva na dan z prijmi sniZena o pohledavku z uhraze-
nych zaloh na dan z pfijmda.

Prepocty cizich mén

Spole¢nost pouziva pro prepocet cizich mén pevny kurz, ktery se stanovuje na zakladé denniho kurzu devizo-
vého trhu vyhlageného CNB prvni pracovni den kalendainiho mésice a pouZivé se pro uéetni piipady détova-
né v prislusném mésici. V pribéhu roku se uctuje pouze o realizovanych kurzovych ziscich a ztratach.
Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému dni prepocitavana podle kurzu devizového trhu vyhla-
Seného CNB. Nerealizované kurzové zisky a ztraty jsou zachyceny ve vysledku hospodaftent.

Derivaty

Spolec¢nost ocenuje realnou hodnotou k rozvahovému dni derivaty a ¢ast majetku a zdvazki zajiSténou deri-
vaty (zajisténi redlné hodnoty). Redlna hodnota je stanovena na zakladé Cisté soucasné hodnoty budoucich
financnich tokd nebo na zdkladé trzniho ocenéni.

Rozdily vzniklé zménou realné hodnoty derivatli uré¢enych k obchodovani jsou zahrnuty ve vynosech nebo
nakladech.

Derivity jsou klasifikovany jako zajisfovaci za podminek stanovenych v platné dcetnf legislativé (jedna se ze-
jména o detailni dokumentaci k zajisfovacim transakcim a splnéni kritérii efektivity zajisténi) a jsou ictovany
pomoci tzv. Gcetnictvi o zajisfovacich derivatech.

Zména ocenéni zajisfovacich derivatid je zachycena ve vlastnim kapitalu. Do vynost resp. ndkladd jsou tcto-
vany v ¢asové souvislosti s vynosy resp. naklady ze zajisfovanych budoucich penéznich tokd.

Najaty majetek

Spolec¢nost Uctuje o najatém majetku tak, zZe zahrnuje platby do naklad rovhomérné po dobu trvani ndjmu.
V piipadé leasingu je pfi ukoncéeni ndjmu a uplatnéni moznosti odkupu predmét leasingu zafazen do majetku
spolec¢nosti v kupni cené.

Dan z prijmi

Dan z pfijmt za dané obdobi se sklada ze splatné dan¢ a ze zmény stavu v odlozené dani.

Splatnd dan zahrnuje odhad dané vypocteny z danového zakladu s pouzitim danové sazby platné v posledni
den ucetniho obdobi a veSkeré domérky a vratky za minuld obdobi.

Odlozena dan vychazi z veskerych docasnych rozdild mezi tcetni a danovou hodnotou aktiv a pasiv s pouzitim
ocekdvané danové sazby platné pro nasledujici obdobi.

O odlozené danové pohledavce se uctuje pouze tehdy, je-li pravdépodobné, Ze bude v nésledujicich ucetnich
obdobich uplatnéna.

Reklasifikace zavazki, dvérd a finanénich vypomoci

Spolecnost klasifikuje ¢ast dlouhodobych zavazki, bankovnich tvéri a financnich vypomoci, jejichz doba
splatnosti je kratsi nez jeden rok, vzhledem k datu ucetni zavérky, jako kratkodobé.
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3.3 Pravidla konsolidace

Pti konsolidaci byla pouzita obecné platné pravidla pro konsolidaci dana vyhlaskou ¢. 500/2002 Sb., kterou se
provadéji néktera ustanoveni zakona ¢. 563/1991 Sb., o ucetnictvi.

Soucasti konsolida¢niho celku je pouze matefska spolecnost Prazska teplarenskd a. s. a dcefiné spole¢nost
Energotrans, a. s.

Kapitalové fondy spolecnosti Energotrans, a. s. pfedstavuji beziplatné nabyty rozestavény privadéc tepla
z M¢élnika do Prahy.

3.4 Dlouhodoby majetek

(@) Dlouhodoby nehmotny majetek

Ob;?:li;ﬂ?:?;ﬁ:j: Software hmo tnngli:zl\:i ;fc Zalohy Povolenky Celkem
Poftizovaci cena
Ziistatek k 1.1.2005 2811 317 600 4324 - - 324735
Pirtistky - 21782 6448 1060 2281719 2311009
Ubytky - -386 - ~ 2126236 2126622
Pfetictovani - 83 -83 - - -
zhstatek k 31.12.2005 2811 339079 10 689 1060 155 483 509 122
Opravky
Ziistatek k 1.1.2005 1153 256 840 - - - 257993
Odpisy 547 41272 - - - 41819
Opravky k dbytkim - -386 - - - -386
Pieuctovani -- -- -- -- - --
Ziistatek k 31.12.2005 1700 297726 - - - 299 426
Zistatkova cena k 1.1.2005 1658 60 760 4324 - - 66742
Ziistatkovi cena k 1111 41353 10 689 1060 155 483 209 696

31.12.2005

(b) Dlouhodoby hmotny majetek

Drobny

. Doprav- . . ’ Porizeni
Pozemky Budovy %Em’]e, ni pro- Inventar Umélecka . hmo.tvn)i hmotnych Zalohy Celkem
a stavby a zarizeni . dila investi¢ni . .
stiredky . investic
majetek
Potizovaci cena
Zistatek
770297 12630761 8388973 67 404 1842 331 29 604 75221 20 697 21985 130
k 1.1.2005
PrirGstky 146 144 343 158 734 3382 -9 - - 60 861 6153 373610
Ubytky -9901 -65 959 -92 183 -951 -13 - -1 009 - -96 -170 112
Preuctovani - 43 348 25631 1645 282 - - -56 936 -13970 -
Zistatek 760542 12752493 8481155 71480 2102 331 28 595 79 146 12784 22188 628
k 31.12.2005
Opravky
a opravné
polozky
Zistatek
Kk 1.1.2005 2038 5017906 5331995 55956 1468 -- 29 604 233 - 10 439 200
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Odpisy a oprav-

340 643

414 337

5264

106

- - 760 350

né polozky
Opravky k 62081 91920 -949 13 1009 - - 155972
ubytkim
Pieuctovani 25 - -25 - - -
Zustatek k
31122005 2038 5296493 5654412 60246 1561 28595 233 - 11043578
Zistatkova 768259 7612855 3056978 11448 374 331 - 74988 20697 11545930
cena k 1.1.2005
Zistatko-
va cena 758504 7456000 2826743 11234 541 331 - 78913 12784 11 145 050
k 31.12.2005
3.5 Financni majetek
(a) Podily v ovladanych a rizenych osobach
Majetkové ucasti 2005 2004
Viastnicky o .. Nomindlni — Celkowy g i poriovact . P ecind Utetn
Pocet akcif hodnota zisk (+) Kapit4l cena dividenda/ hodnota hodnota
akcie v K¢ ztrata (-) P podil
TERMONTA
PRAHA a.s. 100 % 39970 1 000 33 72 859 36 368 2798 36368 36368
Teplo Nera-
tovice, spol. 100 % - - 4314 8333 16 000 7000 16 000 16 000
ST.0.
Celkem -- -- 52 368 9798 52368 52368
(b) Jiny dlouhodoby financéni majetek
. . “ . 2005 2005 2004
Typ investice Urokovi sazba Vynos  Ucetni hodnota Uéetni hodnota
HC Sparta Praha a.s. ptjcka 7 % 68 851 1064

Pijcka poskytnuta spolec¢nosti HC Sparta Praha a.s. je splatna v Sedesati mésicnich splatkach s posledni splat-

kou dne 15. kvétna 2009.

(¢) Kratkodoby finan¢ni majetek

2005 2004
Penize 1072 903
Uty v bankach 105 457 128 619
Depozitni sménky 1183 698 215 000
Celkem kratkodoby finan¢ni majetek 1290 227 344 522

Depozitni sménky obsahuji kratkodobé depozitni sménky v celkové vysi 826 000 tis. K¢ (2004 - 0 tis. K¢). Tyto
byly vykazany v prehledu o penéznich tocich v rdmci penéznich ekvivalentd k 31. prosinci 2005.

3.6 Zasoby

(a)

K&) a palivo ve vygi 80 718 tis. K& (2004 — 105 875 tis. K&).

(b)

Zasoby spolecnosti k 31. prosinci 2005 tvofi material a ndhradni dily ve vysi 18 169 tis. K¢ (2004 — 20 958 tis.

Inventurou provedenou k 31. prosinci 2005 bylo zjiSténo sniZzeni hodnoty pomaluobratkovych zasob na skla-

dé. Z tohoto diivodu spolec¢nost vytvorila opravnou polozku ve vysi 4 339 tis. K& (2004 — 7 339 tis. K¢).
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3.7 Pohledavky a zavazky
(a) Kratkodobé pohledavky

2005 2004
Pohledavky z obchodnich vztaht 580 879 513542
Pohledavky — ovladajici a fidici osoba -- 10 000
Stat — danové pohledavky 120 651 98 299
Ostatni poskytnuté zilohy 96 131 64 726
Dohadné tcty aktivni 56970 91 157
Jiné pohledavky 2293 2712
Celkem kratkodobé pohledavky - brutto 856 924 780 436
Opravnd polozka -40 133 -52 628
Celkem kratkodobé pohledavky - netto 816 791 727 808

Pohledévky z obchodnich vztaht zahrnuji 79 918 tis. K¢ pohledavek po Ihité splatnosti (2004 — 78 702 tis. K¢).
Opravna polozka byla vytvorena k 31. prosinci 2005 k pohledavkdm z obchodnich vztaht ve vysi 38 950 tis. K¢
(2004 — 51 165 tis. K¢) a k ostatnim pohledavkdm ve vysi 1 183 tis. K¢ (2004 — 1 463 tis. K¢).

(b) Kratkodobé zavazky

2005 2004
Zavazky z obchodnich vztaht 472 864 351 566
Zavazky k zaméstnancim 16 653 83295
gélj\il?tzék;ze socialniho zabezpeceni a zdravotniho 11666 12274
Stat — danové zavazky a dotace 159 563 3037
Kratkodobé prijaté zalohy 66 188 78 663
Dohadné tucty pasivni 95 433 74 376
Jiné zévazky — viz bod 8 49 774 31595
Celkem kratkodobé zavazky 872 141 634 806

Zavazky z obchodnich vztaht zahrnuji k 31. prosinci 2005 14 532 tis. K¢ zévazkd po lhité splatnosti
(2004 —16 851 tis. K¢).

(¢) Dlouhodobé ziavazky

2005 2004
Dlouhodobé prijaté zalohy 13 14
Jiné zavazky — viz bod. 8 - 86011
Odlozeny danovy zavazek 468 205 369 131
Celkem dlouhodobé zavazky 468 218 455 156

3.8 Derivaty

Spole¢nost k 31. prosinci 2005 vykazuje v ramci kratkodobych zavazkl zavazek ve vysi 40 212 tis. K¢
(2004 — 86 011 tis. K¢ v polozce jiné dlouhodobé zavazky) z urokovych swapi.

Cast drokovych swapi je klasifikovana jako derivaty zajisfovaci, nebof byly splnény podminky dané platnou
ucetni legislativou, ¢ast jako derivaty k obchodovani.

K rozvahovému dni méla spole¢nost otevieny nasledujici zajisfovaci derivaty (v tis. K¢):

. P Zajistény zavazek (ivér KB)/ Zména realné hodnoty zajisfovaciho
Zajisfovaci instrumenty . .
penézni tok instrumentu v roce 2005
Forward (prodej cizi mény) 300 000 Euro -18
Swap ("'IRS"") A 400 000 tis. K¢ 6375
Swap ("'IRS"") B 500 000 tis. K& 4102
Celkem 10 459
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Redlna hodnota zajisfovacich derivati k 31. prosinci 2005 bez vlivu odloZzené dan¢ byla negativni ve vys$i 9 491
tis. K¢ (2004 — 19 950 tis. K¢). Néklady z derivatovych operaci ve vysi 21 744 tis. K¢ (2004 - 23 144 tis. K<) jsou
vykézany v ramci ndkladovych drokd.

K rozvahovému dni méla dale spole¢nost otevien jeden urokovy swap, ktery byl klasifikovan jako derivat
k obchodovéni. Zavazek ¢inil k rozvahovému dni 30 721 tis. K¢ (2004 - 66 061 tis. K¢).

Zména realné hodnoty derivatu k obchodovani byla 35 340 tis. K¢ (2004 - 26 750 tis. K¢). Naklady z derivato-
vych operaci z tohoto swapu ¢ini 6 678 tis. K¢ (2004 - 8 560 tis. K¢) a jsou uctovany v ramci ostatnich financ-
nich nakladd. Posledni splatka je splatna 2. srpna 2006.

3.9 Zakladni kapital

Zakladni kapital
Zistatek k 1.1.2005 a k 31. 12. 2005 4147877
4 147 877 akcii na majitele o nomindlni hodnoté 1 000 K¢
Vlastni akcie k 31.12.2005 -9 544

Rozhodnutim valné hromady konané dne 27. kvétna 2005 se méni usneseni valné hromady ze dne 7. kvétna
2003 tak, ze vlastni akcie budou ponechédny v majetku spolecnosti s omezenim na 10 let od jejich nabyti.

3.10 Prehled o zménach vlastniho kapitalu

(a) Prehled pohybi vlastniho kapitilu

Zakladni OS.tzltm P Hosp.vzfys,le- . Hosp. . Zakonn)}l Fondy ze Ocef.
Kanital kapitalové dek bézného  vysledek mi-  rezervni Zisku rozdil Celkem
P fondy obdobi nulych let fond ¥

g‘(;losgatek kI 4138333 1905 041 888 876 1146 958 647 659 86 771 -14 763 8798 875
Pridély fondim -- - -86 611 - 70 502 16 109 -- -
Ostatni piirtistky - - - - - 1995 - 1995
Prevod zisku -- - -800 365 870 030 - -69 665 -- -
Cerpéni fond - -2939 - - - -15 624 - -18 563
Tanfle{ny ¢lenim __ __ 1900 __ __ _ __ 1900
organt
Dividendy -- - - - - -- -
Zisk za rok 2005 - - 1147577 - - - - 1147577
Zména ocen.
rozdilg @ - - o - o o 7550 7550
Zustatek
K31, 12. 2005 4138 333 1902 102 1147577 2 016 988 718 161 19 586 -7213 9935 534

o detaily pohybii viz bod 10 (b).

Cerpani ostatnich kapitalovych fondd piedstavuje majetek vydany spoleénosti s ohledem na uplatnény resti-
tucni narok.

(b) Pohyby na wi¢tu Ocenovaci rozdily z precenéni majetku a zavazki (v tis. K¢):

Zstatek k 1.1.2005 -14 763
Zména realné hodnoty derivatd 10 459
Zména odlozené dané souvisejici s pfecenénim financ¢nich derivatd -2 909
Zistatek k 31.12.2005 -7213
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3.11 Rezervy

Rezerva na na-

Rezervana  Rezerva na $kody zpti-  Kklady z otevie- Rezervy P Rezerya Rezervy
P . . . na ostatni na dan z
opravy sobené exhalacemi nych soudnich - Yo o celkem
o rizika prijmi
spori
Zistatek k 1. 1. 2005 258 305 2951 13 546 8251 148 292 431345
Zména stavu 16 716 -1 894 15 507 -2490 -72225 -44 386
Zustatek k 31. 12. 2005 275 021 1057 29 053 5761 76 067 386 959
Rezerva na dan z pfijmd je v rozvaze snizena o pohledavku z placenych zaloh na dan z pfijm.
3.12 Bankovni uvéry
Splatkovy ) Zustatek Splatno do  Splatno do Svplll?,:sl;o
Splatnost kalendar Urok. sazba 31.12.2005 1 roku 5 let ’
letech
Dlouhodobé
. . PRIBOR
A 30.6.2007 Ctvrtletné IM+0.45% 75 000 50 000 25000 -
N . PRIBOR
B 3.12.2008 Ctvrtletné 3M+0.35% 180 000 60 000 120 000 --
C 17.12.2008 jednorazové 3,75 % 300 000 - 300 000 -
1M PRIBOR
D 31.12.2010 mésicn{ + pevna 1433017 213 600 1219 417 --
splatky odchylka
Zustatek k 31.12.2005 1988 017 323 600 1664 417 -
Tyto tvery jsou zajistény nasledovné:
Zistatkova hodnota Zistatek uvéru
zajisténi 31.12.2005 31.12.2004
Dlouhodobé
A bezzajisténi 75 000 125 000
B vlastni bianco sménka dluzna castka 180 000 240 000
C bez zajistén{ 300 000 300 000
D  bianco sménka mateiské spole¢nosti az do vyse 855 mil. K¢ 1433017 1769 417
Kratkodobé
A vlastni bianco sménka dluzna ¢astka - 150 000
Celkem 1988 017 2584 417
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3.13 Informace o trzbach

3.14

Spolec¢nosti skupiny vyrabéji jako hlavni produkty elektrickou energii a teplo. Ostatni trzby predstavuji rizné
druhy sluzeb. Prodeje elektrické energie a tepla byly nésledujict:

Export Tuzemsko Celkem

Elektricka energie 2005 - 1797971 1797971
2004 - 1657 818 1657 818

Teplo 2005 - 4 628 238 4 628 238
2004 - 4418 250 4418 250

Ostatni 2005 - 58 880 58 880
2004 - 66 526 66 526

Celkem 2005 - 6 485 089 6 485 089
2004 - 6 141 594 6 141 594

Odmeény a pujcky clentim statutarnich a dozorcich organt

V priibéhu roku 2005 a 2004 obdrzeli ¢lenové statutarnich a dozorcich organd ve spole¢nostech konsolidac-

niho celku nasledujici pdjcky a odmény:

Predstavenstvo Dozor¢i rada
2005 2004 2005 2004
Pocet ¢lent 8 7 8 9
Odmény 4118 3380 1842 1728
Tantiémy 1330 2300 570 1400

3.15 Zaméstnanci a vedouci pracovnici

Priimérny pocet zaméstnanci a vedoucich pracovniki a osobni naklady za rok 2005 a 2004:

2005 Pocet zaméstnanci Mzdové naklady Naklady na socialni zabezpeceni Socialni naklady
Zameéstnanci 926 304 088 104 960 15 830
Vedouci pracovnici 11 19 649 6705 1036
Celkem 937 323737 111 665 16 866

2004 Pocet zaméstnancti Mzdové naklady Naklady na socialni zabezpeceni Socialni naklady
Zaméstnanci 962 294 985 108 031 15213
Vedouci pracovnici 14 23756 8316 1174
Celkem 976 318741 116 347 16 387

3.16 Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi

Zavazky ze socialniho zabezpeceni, prispévku na statni politiku zaméstnanosti a zdravotniho pojiSténi Cinily
k rozvahovému dni 11 666 tis. K¢ (2004 — 12 274 tis. K<), ze kterych 8 247 tis. K& (2004 — 8 652 tis. K¢) pred-
stavuji splatné zavazky ze socidlniho zabezpeceni a piispévku na statni politiku zaméstnanosti a 3 419 tis. K¢
(2004 - 3 622 tis. K<) predstavuji splatné zévazky ze zdravotniho pojisténi.
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Dan z pfijmu
Splatna

Splatna dan z pf{jmd zahrnuje odhad dané za zdanovaci obdobi 2005 ve vysi 267 177 tis. K¢ (2004 — 259 847
tis. K¢) a upfesnéni odhadu dané za zdanovaci obdobi 2004 — zvySeni o 1 395 tis. K¢ (2004 — snizeni o 1 591
tis. K¢.).

Odlozena

Vykézané odlozené danové pohledavky a zavazky

Pohledavky Zavazky Rozdil

2005 2004 2005 2004 2005 2004
Dlouhodoby majetek - odpisy - - -500382  -403 581 -96 801 -86 995
Dlouhodoby majetek - ostatn{ 14 483 12768 - - 1715 5959
Pohledavky 4019 6431 - - -2412 -1911
Zasoby 1041 1909 - - -868 1515
Rezervy 8 609 6508 - - 2101 -6 050
fodcolz;gg jgl;i)zl?ecem a zdravotni pojisténi k odménam 1747 1647 _ __ 100 1647
Danové ztraty z minulych let v¢. neuplatnéného odpoctu __ __ _ - _ _
na reinvestice
jl’r;z;ei,nem majetku a zdvazkil uctované proti vlastnimu 2978 5187 _ _ 2909 22000
Odlozena danova (pohledavka)/zavazek 32177 34450  -500382  -403 581 -99 074 -87 835

Kompenzace souvisejicich odlozenych danovych pohleda-
vek a zavazki

Odlozena danova (pohledavka)/zavazek - - -468205  -369 131

-32177 -34 450 32177 34 450

V souladu s dc¢etnimi postupy uvedenymi v bod¢ 2 (i) byla pro vypocet odlozené dané pouzita danova sazba
24 % (2004 - 26 %).

Zavazky nevykazané v rozvaze
Zavazky z vystavby

Budouci zavazky souvisejici s rozvojem a modernizaci vyrobniho zafizeni spolecnosti se v nasledujicim roce
predpoklddaji ve vysi 540 000 tis. K¢.

Neukoncené soudni spory

Na spolecnost byly podany zaloby o ndhradu $kod zptsobenych exhalacemi v hodnoté 1 057 tis. K¢.

Na spolecnost byly podany zaloby z riznych titulG (nahrada $kod, reklamace odbéru tepla) v celkové hodnoté
24 151 tis. K¢.

Rizika spojend s vySe popsanymi soudnimi spory jsou kryta rezervou ve vysi 30 110 tis. K¢.

Rozhodnutim Nejvy$siho soudu bylo zruSeno pravomocné rozhodnuti, na zdklad¢ kterého bylo Fondem
narodniho majetku Ceské republiky prostiednictvim spole¢nosti vydano 72 533 ks akcif spole¢nosti oprav-
nénym akcionaiiim nebo jejich pravnim nastupcim. Ve sporech, které se tykaji akcionarskych zalob, nelze
jednoznacné vyjadrit miru rizika pro spolecnost. V soucasné dobé€ bylo ve véci zahdjeno fizeni na zékladé
vzajemného navrhu obou stran. Spory jsou v poc¢atecnim fizeni a v pfipadé€ pravomocného rozhodnuti sou-
di v neprospéch spolecnosti, budou vyuzity veskeré mozné prostfedky v ramci fadného odvolaciho fizeni.
V dané problematice neni pro srovnani judikatura, ktera by mohla byt pouzita pro kvalifikované posouzeni
vyvoje a rozsahu dopadu na spolecnost. Vzhledem k dosavadnimu vyvoji spori a postaveni spolecnosti jako
prostfednika nebyla na tento spor tvofena rezerva.

Poskytnuté zaruky

Matetska spolecnost poskytla zaruku za spolecnost Energotrans, a. s. bance ve formé avalované sménky ve
vysi 855 000 tis. K¢.

Vyznamna nasledna udalost

Mezi rozvahovym dnem a datem sestaveni zavérky nedoslo k zddné vyznamné udalosti.
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4. NOTES TO THE STATUTORY FINANACIAL STATEMENTS (consolidated)
4.1 Description of the parent company and the structure of the consolidated unit

Establishment and description of the parent company

Prazska teplarenskd a. s. (“the Company” or “PT”) was established by the National Property Fund as the sole
founder on April 27, 1992 by separating it from Ceské energetické zavody Prague, a state owned company.
The Company was recorded in the Commercial Register on May 1, 1992.
The principal activities of the Prazska teplarenska a.s. consolidated unit are production and distribution of
heat and production of electricity, as well as the checking of gauges, measurement of emissions, project de-
velopment, building construction and maintenance, waste management.

Ownership structure

The general meeting held on May 7, 2003 changed the form of shares from registered stock to bearer stock
certificates (see Note 9).
The major shareholders at the date of the general meeting held on May 27, 2005 were as follows:

Elektrarny Opatovice a. s. 48.67 %
Prazska teplarenska Holding a. s. 47.33 %
Prazska teplarenskd a.s. - own shares® 0.19 %
Other 3.81 %

1) For further details, see Note 9.

Registered office

Prazsk4 teplarenska a. s.
Partyzanska 1/7

170 00 Praha 7

Czech Republic

Identification number

45273600
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Members of the Board of Directors and Supervisory Board as at 31 December 2005

Members of the Board of Directors

Members of Supervisory Board

Ing. Alena Vitaskova (Chairman)
Richard John Lappin (Vice-chairman)

Franz Josef Retzer (Vice-chairman)

Ing. Pavel Kos (Chairman)
Ing. Ladislav Vinicky (Vice-chairman)

Ing. Tomas Dub

Ing. FrantiSek Hej¢l JUDr. Jaroslava Hofova

Oldfich Stolfa

Structure of the Prazska teplarenska a.s. consolidated group

The following table shows the subsidiaries included in the PraZskd tepldrenska a.s. consolidated group, the
parent company’s share in their equity and the consolidation method used:

Name and registered office Share in equity Consolidation method

Parent company

Prazska teplarenska a.s.
Partyzanska 1/7 full
170 00 Praha 7 -

Subsidiary

Energotrans, a.s.

Partyzanska 7 100 % full
170 00 Praha 7

The following table shows the subsidiaries in which the Company directly holds a share in the registered capi-
tal of more than 20%. These companies are not included in the consolidated financial statements as they are
considered immaterial in relation to the parent company:

Book value of financial

Name and registered office assets in TCZK

Share in equity

Subsidiaries

TERMONTA PRAHA a. s.
Trebohosticka 46/11 100 % 36,368
100 00 Praha 10

Teplo Neratovice, spol. s r. 0.

Skolni 162 100 % 16,000
277 11 Neratovice

The financial statements of Prazska teplarenska a.s., Energotrans, a. s., Termonta Praha a. s. and Teplo Ner-
atovice, spol. s r.0. have been audited by KPMG Ceské republika Audit, spol. s r. o. The individual financial
statements are available at the Company’s registered office.

All companies included in the consolidated unit have prepared their financial statements for the period ended
December 31, 2005.
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4.2
(a)

(b)

(0

(d)

(e)

Significant accounting policies
Tangible and intangible fixed assets

Tangible and intangible fixed assets are stated at acquisition cost. Tangible fixed assets costing less than
TCZK 40 and intangible fixed assets costing less than TCZK 60 are charged to the profit and loss account in
the year that they are acquired.

The cost of internally produced assets includes direct materials, wages and overhead directly related to the
production of the asset until the asset is put into use.

CO, emission rights (“allowances™) are included in intangible fixed assets irrespective of their value and use-
ful life. Allocated allowances are stated at replacement cost determined based on the price at the European
Energy Exchange ruling on the day they were subscribed to the Company’s account in the national register,
translated using a fixed rate of exchange ruling on the first working day of the month in which they were sub-
scribed to the account. Purchased allowances are stated and purchase price. Consumption (or other decrease,
e.g. sale) of the allowances is recognised in expenses as a decrease of intangible fixed assets and at the same
time, the subsidy is recognised in revenues. If the consumption of allowances in the current period exceeds
the number of allowances held by the Company as at the balance sheet date, estimated payable amounting
to the value of allowances which the Company will have to purchase in the public market in the subsequent
period is established. The estimated payable is stated at cost which is determined as the price in the public
market as at the balance sheet date.

Depreciation is provided using the following methods and over the periods stated:

Asset Basis ;221:50 d
Buildings Straight-line 30 - 50 years
Machinery and equipment Straight-line/Declining 4 - 20 years
Cars Straight-line 4 - 10 years
Software Straight-line 4 years
Other intangibles Straight-line S years

Leasehold improvements are depreciated on a straight-line basis over the shorter of the lease term or their
estimated useful lives.

Long-term investments

Long-term investments, which comprise investments in group undertakings and in associated companies and
loans, are accounted for at cost, which includes costs directly incurred in connection with the acquisition, such
as fees and commissions paid to brokers, advisors and stock exchanges.

Where the value of investments in group undertakings and associated companies has been permanently im-
paired, adjustments or write offs are established individually for each security.

Income from these investments is included in revenues from long-term investments.

Short-term investments

Short-term investments are carried at cost and comprise a depository note and held-to-maturity debt securi-
ties due within one year.

At the balance sheet date, short-term investments are not remeasured to fair value since their fair value can-
not be reliably determined.

Income from these investments is included in revenues from short-term investments.

Inventories

Raw materials inventory is stated at cost. Cost includes the purchase price of the inventory and related cus-
toms duties and in-transit storage and freight costs incurred to deliver the inventory to the manufacturing
facility. The cost is determined using the weighted average method.

Establishment of adjustments and provisions

The Company accounts for adjustments by recording the difference between the opening and closing balance
in the profit and loss account at the balance sheet date.

Fixed assets

Adjustments to fixed assets are created based on an analysis of the assets’ impairment.

Accounts receivable

The Company establishes adjustments for doubtful accounts based on an analysis of the credit status of cus-
tomers and the aging structure of receivables.
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Inventories

Adjustments to reduce the cost of inventory to net realisable value are established on the basis of specific
identification.

Provisions

A provision for general repairs of tangible fixed assets is created. This represents the budgeted cost of plan-
ned repairs of selected equipment.

A provision for damage caused by pollution is created based on an analysis of the claimed damage.

A provision for lawsuits is created based on the assessment of the risks associated with the individual lawsu-
its.

A provision for the removal of flood damage has been established in the amount of the expenses that are
expected to be incurred in repairing the damage in the following years.

A provision for demolitions is established based on an assessment of the cost of liquidation of idle assets if
the estimated expenses significantly exceed the usual annual amount.

A provision is created for real estate transfer tax assessed but not yet paid, based on the estimated amount of
tax upon the sale of real estate.

An income tax provision is established due to the fact that the financial statements are prepared before the
current year tax liability is determined. In the subsequent accounting period the Company releases this provi-
sion and records the actual tax liability determined. In the balance sheet, the income tax provision is reduced
by prepayments.

Foreign currency converison

At the beginning of each month, the Company sets a fixed rate of exchange based on the Czech National
Bank official rate for the first working day of the calendar month to be applied to transactions recorded du-
ring that month. During the year, exchange gains and losses are only recognised when realised at the time of
settlement.

At the balance sheet date, foreign currency monetary assets and liabilities are translated at the Czech Natio-
nal Bank official rates for that date. Unrealised foreign exchange gains and losses are recognised in the profit
and loss account.

Derivatives

At the balance sheet date, derivatives and any part of assets and liabilities being hedged by derivatives are
measured at fair value (fair value hedging). Fair value is the amount determined based on the net present
value of future cash-flows or the market price.

Differences arising from fair value adjustments of derivatives held for trading are included in revenues or
expenses.

Derivatives are classified as hedging derivatives under the conditions specified in the accounting legislation
(e.g. the need to maintain detailed documentation on hedging transactions and to fulfil the hedge effective-
ness criteria) and are accounted for using “hedge accounting” principles.

Changes in the value of hedging derivatives are recorded in equity and are charged to revenues/expenses at
the same time as the revenues/expenses associated with the hedged future cash-flows are accounted for.

Leased assets

Lease payments are expensed on a straight-line basis over the lease term. Where an asset is purchased upon
termination of the lease, it is recorded at its purchase price.

Taxation

Corporate income tax on the profit for the year comprises current income tax and the change in deferred
tax.

Current income tax comprises tax payable calculated on the basis of the expected taxable income for the year,
using the tax rate prescribed by the Income Tax Act, and any adjustment of tax payable for previous years.
Deferred tax is provided on all temporary differences between the carrying amounts of fixed assets for fi-
nancial reporting purposes and the amounts used for taxation purposes multiplied by the income tax rate
prescribed by the Income Tax Act for the next period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be avai-
lable against which this asset can be utilised.

Reclassification of liabilities, loans and financial assistance

The Company classifies as short-term any part of long-term liabilities, bank loans and financial liabilities that
is due within one year from the balance sheet.
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4.3 Consolidation rules

The general consolidation rules set by Decree N. 500/2002 Coll., to implement certain provisions of Act N.
563/1991 Coll., on Accounting, were applied on consolidation.

The consolidated unit consists of the parent company, Prazska teplarenska a. s., and its subsidiary, Energo-
trans, a. s.

Other capital contributions of Energotrans, a. s. include the contribution of a heat feeder (under constructi-
on) from M¢lnik to Prague.

4.4 Fixed assets

(a) Intangible assets

Other Intangibles under Advances Emission

intangibles Software constructionc paid allowances Total
Acquisition cost
Balance at 1.1.2005 2811 317 600 4324 -- - 324735
Additions -- 21782 6448 1060 2281719 2311009
Disposals -- -386 -- - -2 126 236 -2126 622
Transfers - 83 -83 - -- -
Balance at 31.12.2005 2811 339079 10 689 1060 155483 509 122
Accumulated depreciation
Balance at 1.1.2005 1153 256 840 - -- - 257993
Depreciation expense 547 41272 - - - 41 819
Disposals - -386 - - - -386
Transfers - - -- - -- -
Balance at 31.12.2005 1700 297726 - -- - 299 426
Net book value at 1.1.2005 1658 60 760 4324 - - 66 742
?ﬁ;gg‘ggal“e at 1111 41353 10 689 1060 155 483 209 696
(b) Tangible assets
) Build- Machin- Office Tan- Ad-
Land 1D&S and ery apd M‘0t0r equip- Works Low v.alue gibles vances Total
struc- equip-  vehicles ment of art tangibles under paid
tures ment constr.

Acquisition cost
113313382 at 770297 12630761 8388973 67404 1842 331 29604 75221 20697 21985130
Additions 146 144 343 158 734 3382 -9 -- -- 60 861 6153 373610
Disposals -9901 -65 959 -92 183 -951 -13 -- -1 009 - -96 -170 112
Transfers -- 43 348 25631 1645 282 -- -- -56 936 -13970 --
]33181,1;;;3 (?5t 760542 12752493 8481155 71480 2102 331 28595 79146 12784 22188628
Accumulated
depreciation
and adjustments
]13.?13382 at 2038 5017906 5331995 55956 1468 - 29604 233 ~ 10439200
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Depreciation

expense and - 340643 414337 5264 106 - - - - 760 350
adjustments
Disposals - 62081 -91920 -949 13 - -1009 - - 155972
Transfers - 25 - -25 - - - - - -
Balance at

2038 5206493 5654412 60246 1561 - 28 595 233 — 11043578
31.12.2005
Net book value 768259 7612855 3056978 11448 374 331 ~ 74988 20697 11545930
at 1.1.2005

Net book value

4 74 2826743 11234 41 1 - 013 12784 1114
at 31.12.2005 758504 7456000 2826743 3 5 33 78913 78 5 050

4.5 Financial assets

(@) Long-term investments in group undertakings

Investments 2005 2004
Nominal Total

Percentage Number value of a profit (+) Equity Acquisition Dividends Book Book

share of shares share in loss () cost received value value
CZK
TERMONTA
PRAHA a.s. 100 % 39970 1 000 33 72 859 36 368 2798 36368 36368
Teplo Nera-
tovice, spol. 100 % -- -- 4314 8333 16 000 7000 16 000 16 000
ST.0.
Total -- -- 52 368 9798 52368 52368
(b) Other long-term investments
Type of an Interest rate 2005 2005 2004

investment Revenue Book value Book value

HC Sparta Praha a.s. loan 7 % 68 851 1064

The loan to HC Sparta Praha a.s. will be repaid in sixty monthly instalments with the last instalment due on
15 May 2009.

(c¢) Short-term financial assets

2005 2004

Cash 1072 903
Bank accounts 105 457 128 619
Depository notes 1183 698 215 000
1290 227 344 522

Total short-term financial assets

Depository notes include short-term depository notes in the total amount of TCZK 826 000 (2004 — CZK 0).
They were reported in cash equivalents in the cash-flow statement as at December 31, 2005.

4.6 Inventories

(a) Asat December 31, 2005 inventories comprise raw material and spare parts of TCZK 18 169 (2004 - TCZK
20 958) and fuel of TCZK 80 718 (2004 — TCZK 105 875).

(b) During the stock-take as at December 31, 2005 it was identified that the value of slow-moving inven-
tory in stock had decreased. Consequently, the Company recorded the adjustment of TCZK 4 339
(2004 - TCZK 7 339).
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4.7 Receivables and payables

(a) Short-term receivables

2005 2004
Trade receivables 580 879 513 542
Receivables from group undertakings -- 10 000
Tax receivables 120 651 98 299
Other advances paid 96 131 64 726
Estimated receivables 56 970 91 157
Other receivables 2293 2712
Total gross short-term receivables 856 924 780 436
Adjustment -40 133 -52 628
Total net short-term receivables 816 791 727 808

Trade receivables include overdue receivables of TCZK 79 918 (2004 — TCZK 78 702).
As at December 31, 2005, the Company established an adjustment to trade receivables of TCZK 38 950
(2004 — TCZK 51 165) and an adjustment to other receivables of TCZK 1 183 (2004 - TCZK 1 463).

(b) Short-term liabilities

2005 2004
Trade payables 472 864 351 566
Payables to employees 16 653 83295
Social security and health insurance payables 11 666 12274
Tax liabilities 159 563 3037
Short-term advances received 66 188 78 663
Estimated payables 95433 74376
Other payables — see Note 8 49 774 31595
Total short-term liabilities 872 141 634 806

As at December 31, 2005 trade receivables include overdue trade receivables of TCZK 14 532 (2004 — TCZK
16 851).

(©) Long-term liabilities

2005 2004
Long-term advances received 13 14
Other liabilities — see Note 8 - 86 011
Deferred tax liability 468 205 369 131
Total long-term liabilities 468 218 455 156

4.8 Derivatives

As at December 31, 2005 the Company records an amount of TCZK 40 212 arising from interest swaps in
“short term liabilities” (2004 — TCZK 86 011 was recorded in “Other long-term liabilities”).

Some of the interest swaps are classified as hedging derivatives as they fulfil conditions set by the appropriate
accounting legislation and others are classified as derivatives held for trading.

The following hedging derivatives were open as at the balance sheet date (TCZK):

L Hedged liability (loan from Change in fair value of the hedging
Hedging instrument KB)/cashflow instrument in 2005
Forward (sale of a foreign currency) EUR 300 000 -18
Swap ("'IRS"") A TCZK 400 000 6375
Swap ("'IRS"") B TCZK 500 000 4102
Total 10 459
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The fair value of the hedging derivatives as at December 31, 2005 (excluding deferred tax impacts) was nega-
tive in the amount of TCZK 9 491 (2004 — TCZK 19 950). Expenses associated with derivative transactions in
the amount of TCZK 21 744 (2004 — TCZK 23 144) are reported in interest expenses.

As at the balance sheet date the Company held one interest swap classified as a derivative held for trading.
The liability arising from this interest swap amounted to TCZK 30 721 (2004 — TCZK 66 061) at the balance
sheet date.

The change in the fair value of the derivative held for trading was TCZK 35 340 (2004 — TCZK 26 750).
Expenses associated with derivative transactions in connection with this swap amounted to TCZK 6 678
(2004 — TCZK 8 560) and were accounted for in “Other financial expenses”. The last instalment is due on
August 2, 2006.

4.9 Registered capital

Registered capital
Balance at 1.1.2005 and at 31. 12. 2005 4147877
4147 877 bearer shares, each with a nominal value of CZK 1 000
Own shares at 31.12.2005 -9544

The general meeting held on May 27, 2005 decided to change its resolution of May 7, 2003. Own shares will
continue to be part of the Company’s property for at least 10 years from the date of their acquisition.

4.10 Equity

(a) Movements in individual components of equity

Resistered cg)t:;:‘ll‘ Profit (loss)  Profit (loss) St?(:u- Funds Valua-
g . p for the cur- for prior ry from tion dif- Total
capital contribu- . . reserve
. rent period periods profit  ferences
tions fund
lfaéaagge atl. 4138333 1905 041 888 876 1146 958 647 659 86 771 -14763 8 798 875
Additions to - - 86611 ~ 70502 16109 - -
funds
Other additions - -- - -- - 1995 -- 1995
Transfer of profit - - -800 365 870 030 - -69 665 - -
Reductions of - 2939 - - ~ 15624 ~ 18563
funds
Bonuses to board __ __ 1900 _ __ __ __ 1900
members
Dividends - -- - -- - - -
Profit for 2005 -- -- 1147577 -- - - -- 1147577
Changes in valua-
tion differences @ - - - - - - 7550 7350
Balance 4138333 1902102 1147577 2016988 718161 19 586 7213 9935534

at 31. 12. 2005

(i) See detailed movements in Note 10 (b).

Other capital contributions were reduced in connection with the disposal of fixed assets as a result of asserted
restitution claims.

(b) Movements in “Revaluation of assets and liabilities” (in TCZK):

Balance at 1.1.2005 -14 763
Change in fair value of derivatives 10 459
Change in deferred tax associated with revaluation of financial derivatives -2 909
Balance at 31.12.2005 -7213
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4.11 Provisions

Provision  Provision for pollution vam?n Provision Income tax Total
for repairs damages for lawsuits for other rovision rovisions
P g damages risks P P
Balance at 1. 1. 2005 258 305 2951 13 546 8251 148 292 431345
Change 16 716 -1 894 15507 -2490 -72225 -44 386
Balance at 31. 12. 2005 275 021 1057 29 053 5761 76 067 386 959
In the balance sheet, the income tax provision is reduced by income tax prepayments.
4.12 Bankloans
Payment Balance at  Due within  Due within folﬁ)lvl:;rlln
Due on schedule Interest rate 31.12.2005 1 year 5 years g
years
Long-term
PRIBOR
A 30.6.2007 quarterly IM+0.45% 75 000 50 000 25 000 -
PRIBOR
B 3.12.2008 quarterly 3IM+0.45% 180 000 60 000 120 000 -
C 17.12.2008 single 3.75% 300 000 - 300 000 -
payment
M PRIBOR
D 31.12.2010 monthly + fixed 1433017 213 600 1219417 -
payments variance
Balance at 31.12.2005 1988 017 323 600 1664 417 -
These loans have been secured as follows:
Net book value of Balance of the loan at
security 31.12.2005 31.12.2004
Long-term
A unsecured 75 000 125 000
B blank promissory note outstanding amount 180 000 240 000
C unsecured 300 000 300 000
D parent company’s blank promissory note up to MCZK 855 1433017 1769 417
Short-term
A blank promissory note outstanding amount - 150 000
Total 1988 017 2584 417
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4.13 Segment information

Group companies produce electricity and heat as their main products. Other sales represent other types of
services. Electricity and heat sales were as follows:

Export Domestic Total

Electricity 2005 - 1797971 1797971
2004 - 1657 818 1657 818

Heat 2005 - 4628 238 4628 238
2004 - 4418 250 4418 250

Other 2005 - 58 880 58 880
2004 - 66 526 66 526

Total 2005 - 6 485 089 6 485 089
2004 - 6 141 594 6 141 594

4.14 Remuneration and loans provided to board members

In 2005 and 2004 members of the boards of directors and supervisory boards of the companies included in the
consolidated unit received the following loans and remuneration:

Board of directors Supervisory board
2005 2004 2005 2004
Number of members 8 7 8 9
Remuneration 4118 3380 1842 1728
Bonuses 1330 2300 570 1400

4.15 Employees and executives

The average number of employees and executives and remuneration paid for the years ended December 31,
2005 and December 31, 2004 were as follows:

2005 Number of employees Wages and salaries Social security expenses Social expenses
Employees 926 304 088 104 960 15 830
Executives 11 19 649 6 705 1036
Total 937 323 737 111 665 16 866

2004 Number of employees Wages and salaries Social security expenses Social expenses
Employees 962 294 985 108 031 15213
Executives 14 23756 8316 1174
Total 976 318 741 116 347 16 387

4.16 Social security and health insurance payables

As at the balance sheet date, payables associated with social security, state employment policy and health
insurance amounted to TCZK 11 666 (2004 — TCZK 12 274 ), of which TCZK 8 247 (2004 - TCZK 8 652)
relates to social security and state employment policy and TCZK 3 419 (2004 — TCZK 3 622) relates to health
insurance.
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(a)

(b)

4.18
(a)

(b)
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Income tax
Current

This comprises the current income tax for 2005 of TCZK 267 177 (2004 - TCZK 259 847) and an adjustment
of the tax estimate for 2004 — an increase of TCZK 1 395 (2004 — a decrease of TCZK 1 591).

Deferred

Deferred tax assets and liabilities

Assets Liabilities Difference

2005 2004 2005 2004 2005 2004
Fixed assets - depreciation - - -500382  -403 581 -96 801 -86 995
Fixed assets - other 14 483 12 768 -- -- 1715 5959
Receivables 4019 6431 -- -- -2412 -1911
Inventories 1041 1909 - - -868 1515
Provisions 8 609 6508 - - 2101 -6 050
foezltailllnsaetceudrlg ;;)(}ehealth insurance relating to bonuses 1747 1647 B __ 100 1647
Tax losses from previous years incl. an unasserted B B B B B B
reinvestment allowance
Revaluation of assets and liabilities recorded in equity 2278 5187 - - -2909 -2 000
Deferred tax (asset)/liability 32177 34450  -500382  -403 581 -99 074 -87 835
Set-off of related deferred tax assets and liabilities -32177 -34 450 32177 34 450
Deferred tax (asset)/liability - - -468205  -369 131

In accordance with the accounting policy described in Note 2 (i), a tax rate of 24% (2004 — 26%) was used to
calculate deferred tax.

Contingencies and commitments
Construction payables

Payables arising in connection with the development and modernisation of the Company’s production equip-
ment are expected to amount to TCZK 540 000 in the following year.

Pending litigations

The Company is a defendant in lawsuits alleging pollution damage amounting to TCZK 1 057.

The Company is a defendant in various other lawsuits (damages, complaints of customers relating to heat
supplies) in the total amount of TCZK 24 151.

The risks associated with the above lawsuits are covered by a provision of TCZK 30 110.

The Supreme Court revoked the final and conclusive decision based on which the Czech National Property
Fund handed over 72 533 shares to eligible shareholders or their legal successors. The risk in respect of ac-
tions filed by shareholders cannot be reliably determined. The present proceedings have been started based
on the joint petition of parties concerned. Disputes are in their initial phase and if the final judgement is un-
favourable, the Company will use all possible means to appeal the decision. No prior judicial decisions based
on which a qualified estimate of the development and implications of the potential unfavourable decision
could be made is available. Taking into account the present development of the lawsuits and the position of
the Company as a mediator, no provision has been established in respect of this lawsuit.

Guarantees provided

The parent company provided a bank guarantee on behalf of Energotrans, a. s. in the form of a co-accepted
bill of exchange in the amount of TCZK 855 000.

Material subsequent event

No material subsequent event occurred between the balance sheet date and the preparation of these financial
statements.
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Auditor's report to the shareholders of PraZzska teplarenska a.s.

We have audited the accompanymg financil stafernems of Prodski teplirenskad as. for the vear
ended 31 December 2005 These financial statements are the responsiblity ol the Company's
mnamagement, Our responsibafity s 10 axpress an opinkn on these financial seiements based on
our audit,

Wi comducted our audit in sccordance with the Act on Auditors and International Standards on
Anditing and the relevant guidonce of the Chamber of Auditors of the Crech Republic. Thoes
standards require that we plan aml perform the sudit (o obtaim peasonable assurance about
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Accounting and relevant legiskation of the Czech Republic
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6. NEKONSOLIDOVANA UCETNIi ZAVERKA

NON-CONSOLIDATED BALANCE SHEET
6.1 Nekonsolidovana rozvaha k 31. 12. 2005
Non - consolidated balance sheet, as at December 31, 2005

Oznaé. AKTIVA Bézné ticetni obdobi M(‘)r]‘j'ggf)f,m 5003
Code ASSETS Current period . .
Prior period
Brutto Korekce Netto Netto
Gross Adjust. Net Net
a b 1 2 3 4 5
AKTIVA CELKEM (¥.02+03+31+63)
TOTAL ASSETS (L.02+03+31+63) 16 168 422 -7 228 763 8939 659 8114 757 8397 406
Pohledavky za upsany zakladni kapital
A Receivables for subscribed registered capital 868 868 868 868
Dlouhodoby majetek (¥.04+13+23)
B. Fixed assets (L.04+13+23) 14 425 555 -7 185 589 7239 966 7252 887 7 420 003
Dlouhodoby nehmotny majetek (i.05 az 12)
B.L Intangible fixed assets (L.05 to 12) 383 527 -263 943 119 584 55608 79 950
Ztizovaci vydaje
B.I.1. :
Incorporation expenses
2 Nehmotné vysledky vyzkumu a vyvoje
’ Research and development
3. Joftware 298093 -262776 35317 52680 71327
Software
4. Ocenitelnd prava 1247 - 754 493 742 923
Royalties
5 Goodwill
’ Goodwill
Jiny dlouhodoby nehmotny majetek
b Other intangible fixed assets 75125 - 413 74712 249 83
Nedokonceny dlouhodoby nehmotny maje-
7. tek 8002 8 002 1637 7617
Intangible fixed assets under construction
Poskytnuté zalohy na dlouhodoby nehmotny
8. majetek 1060 1060
Advance payments for intangible fixed assets
Dlouhodoby hmotny majetek (.14 az 22)
B.IL Tangible fixed assets (L.14 to 22) 13 456 749 -6 921 646 6535103 6611 787 6 755 525
i1, Pozemky 747 811 -2038 745 773 755 528 765 806
Land
2. Stavby 7863 009 3840129 4022880 4044471 4033054
Buildings
Samostatné movité véci a soubory movitych
3. vécl 4763 076 -3079 479 1683 597 1717949 1717 656
Property, plant and equipment
4 Péstitelské celky trvalych porosta
’ Cultivated areas
5 Zakladni stado a tazna zvitata
’ Livestock
Jiny dlouhodoby hmotny majetek
b Other tangible fixed assets 31 331 31 184
7 Nedgkonceny dlouhodoby hmotny ma]etek 75 660 75 660 72811 230 507
Tangible fixed assets under construction
Poskytnuté zalohy na dlouhodoby hmotny
8. majetek 6 862 6 862 20 697 8318
Advance payments for tangible fixed assets
9 Ocenovaci rozdil k nabytému majetku
’ Adjustments to acquired fixed assets
Dlouhodoby finan¢ni majetek (.24 az 30)
B.IIL Long-term investments (L.24 to 30) 585279 585279 585492 584 528
By, Podilyvovlidanych a fizenych osobdch 584 428 584 428 584 428 584 428

Investments in group undertakings
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6.1 Nekonsolidovana rozvaha k 31. 12. 2005 (pokracovani)
Non - consolidated balance sheet, as at December 31, 2005 (continued)

Ozaé.  AKTIVA Bézné tcetni obdobi M(‘)’l‘)'(‘i‘gﬁf,"‘ 5003
Code ASSETS Current period . .
Prior period
Brutto Korekce Netto Netto
Gross Adjust. Net Net
a b 1 2 3 4
Ostatni dlouhodobé cenné papiry a podily
3 Other long-term securities and ownership
interests
Pijcky a dvéry - ovladajici a fidici osoba,
4 podstatny vliv
Loans - group undertakings, associated
companies
5 Jiny dlouhodoby ﬁnancm majetek 851 851 1064 100
Other long-term investments
6 Potizovany dlouhodoby finanéni majetek
Long-term investments (provisional value)
Poskytnuté zalohy na dlouhodoby finan¢ni
7 majetek
Advance payments for long-term investments
Obézna aktiva (¥.32+39+48+58)
C. Current assets (L.32+39+48+58) 1734703 -43174 1691 529 851 404 968 797
Zasoby (.33 az 38)
C.L Inventories (L.33 to 38) 50 058 -4333 45725 55 986 50 266
cri,  Materid 50058 -4333 45725 55 986 50 266
Raw materials
2 Nedokoncena vyroba a polotovary
’ Work-in-progress and semi-finished products
3 Vyrobky
’ Finished goods
4 Zvitata
’ Livestock
5 Zbozi
’ Goods for resale
Poskytnuté zalohy na zasoby
6. . .
Advance payments for inventories
Dlouhodobé pohledavky (.40 az 47)
CIL. Long-term receivables (L.40 to 47) 34541 34541 35812 19739
cir1,  FPohledavkyz obchodnich vztaht 8951 8951 10312 10704
Trade receivables
2 Pohledavky - ovladajici a fidici osoba
’ Receivables - group undertakings
Pohledavky - podstatny vliv
3. ; . .
Receivables - associated companies
Pohledavky za spole¢niky, ¢leny druzstva a za
4 ucastniky sdruzeni
’ Receivables from shareholders/owners and
alliance partners
5. Dlouhodobé poskytnuté zdlohy 25 590 25 590 25 500 9035
Long-term advances paid
6 Dohadné tucty aktivni
’ Estimated receivables
7 Jiné pohledavky
’ Other receivables
8 Odlozena danova pohledavka

Deferred tax asset
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6.1 Nekonsolidovana rozvaha k 31. 12. 2005 (pokracovani)
Non - consolidated balance sheet, as at December 31, 2005 (continued)

Ozaé.  AKTIVA B&#né ticetni obdobi Minaceuni 003
Code ASSETS Current period . .
Prior period
Brutto Korekce Netto Netto
Gross Adjust. Net Net
a b 1 2 3 4 5
Kratkodobé pohledavky (i.49 az 57)
C.IIL. Short-term receivables (L.49 to 57) 792 547 -38 841 753 706 680 102 832 623
cay,  Pohledavky z obchodnich vztahi 518073 -37658 480415 434566 535583
Trade receivables
2 Pohledavky - ovladajici a fidici osoba
’ Receivables - group undertakings
3. Pohlgdavky - podstgtny vliv . 10 000
Receivables - associated companies
Pohledavky za spolecniky, ¢leny druzstva a za
4 ucastniky sdruzeni
’ Receivables from shareholders/owners and
alliance partners
5 Socialni zabezpeceni a zdravotni pojisténi
’ Social security and health insurance
6. Stt - dafiové pohledivky 119615 119615 76 579 139 433
Tax receivables
7. Kritkodobé poskytnuté zdlohy 94 850 94 850 64 504 104 021
Short-term advances paid
8. Dohadné ucty aktivni 58321 58321 94 095 53202
Estimated receivables
Jiné pohledavky
9. Other receivables 1688 -1183 505 358 384
Kratkodoby finan¢ni majetek (r.59 az 62)
CIv. Short-term financial assets (L.59 to 62) 857557 857557 79504 66169
civi, ~ FPemize 1072 1072 903 1529
Cash
2. Utty v bankich 30485 30485 78 601 64 640
Bank accounts
3 Kratkodobé cenné papiry a podﬂy‘ . 826 000 826 000
Short-term securities and ownership interests
4 Porizovany kratkodoby finanéni majetek
’ Short-term investments (provisional value)
Casové rozliseni (¥.64+65+66)
D.I Deferrals (L. 64-+65+66) 7 296 7296 9 598 7738
pri.  Nakladypfistich obdobi 6695 6695 9425 7737
Prepaid expenses
2 Komplexni naklady piistich obdobi
’ Complex prepaid expenses
3. Ptijmy priStich obdobi 601 601 173 1

Accrued revenues
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6.2 Nekonsolidovana rozvaha k 31. 12. 2005
Non - consolidated balance sheet, as at December 31, 2005

Oznad. PASIVA Bezr;)ed ulc;,tm MlIllj.élngt/nl 2003
Code LIABILITIES oneobt ovont
Current period Prior period
a b 6 7 8
PASIVA CELKEM (1.68+85+118)
TOTAL LIABILITIES AND EQUITY (L.68+85+118) 8939659 8 114757 8397 406
Vlastni kapital (£.69+73+78+81+84)
A. Equity (L.69+73+78+81+84) 6 821 677 5 835 400 5521163
Zakladni kapital (F.70+71+72)
AL Registered capital (L.70+71+72) 4138 333 4138 333 4143 579
ALL Zakladni kapitdl 4147877 4147877 4147877
Registered capital
2 Vlastni akcie a vlastni ob.ch(.)dm podily (-) 9544 9544 4298
Own shares and ownership interests (-)
3 Zmény zékladniho kapitalu
’ Changes in registered capital
Kapitalové fondy (¥.74 az 77)
AL Capital contributions (L.74 to 77) 64322 67261 26403
AILL Emisni azio
Share premium
Ostatni kapitalové fondy
2 Other capital contributions 64322 67261 66408
3 Ocenovaci rozdily z pfecenéni majetku a zavazka 92811
’ Revaluation of assets and liabilities
4 Ocenovaci rozdily z precenéni pii prfeménach
’ Revaluation reserve on transformations
Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku
AJII (¥.79+80) 681 305 631795 605 680
o Reserve funds, undistributable fund and other funds from
profit (L.79+80)
Zakonny rezervni fond/Nedélitelny fond
AILL Statutory reserve fund / Undistributable fund 661718 014 688 587986
Statutarni a ostatni fondy
2 Statutory and other funds 19587 17107 17694
Vysledek hospodareni minulych let (£.82+83)
AV, Retained earnings (L.82+83) 934 872 57402 264268
AIVI. Nerozdéleny zisk minuljch let 934 872 57 402 264 268
Retained profits
2 Neuhrazena ztrata minulych let
’ Accumulated losses
Vysledek hospodareni bézného iicetniho obdobi (+/-)
AN Profit (loss) for the current period (+/-) 1002845 940609 534039
Cizi zdroje (F.86+91+102+114)
B. Liabilities (L.86+91+102+114) 2106 066 2269613 2866757
Rezervy (1.87 az 90)
B.L Provisions (L.87 to 90) 193 685 200 072 231 556
BLL1. Rezervy podle zvidstnich prévnich predpisi 165 021 152305 191 402
Tax-deductible provisions
Rezerva na dichody a podobné zavazky
2. . - L
Provision for pensions and other similar payables
3. Rezerva na dan z prijmd 5296 31 469
Income tax provision
4. Ostatni rezervy 23368 16 298 40154

Other provisions
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6.2 Nekonsolidovana rozvaha k 31. 12. 2005 (pokracovani)
Non - consolidated balance sheet, as at December 31, 2005 (continued)

Bézné ucetni

Min.icéetni

Oznac. PASIVA . .
Code LIABILITIES obdobi. obdabi 2003
Current period Prior period
a b 6 7 8
Dlouhodobé zavazky (£.92 az 101)
B.IL Long-term liabilities (L.92 to 101) 725313 726 461 299 425
Zavazky z obchodnich vztahi
B.IL1.
Trade payables
2 Z?ng}(y - ovladajici a ridici 'osoba 400 000 400 000
Liabilities - group undertakings
3 Zavazky - podstatny vliv
’ Liabilities - associated companies
Zavazky ke spole¢nikiim, ¢lentim druZstva a k d¢astnikiim
4. sdruzeni
Liabilities to shareholders/owners and alliance partners
5 Dlouhodobé prijaté Zalohy 13 14 20
Long-term advances received
6 Vydané dluhopisy
’ Debentures and bonds issued
7 Dlouhodobé sménky k thradé
’ Long-term bills of exchange payable
3 Dohadné tucty pasivni
’ Estimated payables
Jiné zévazky
J: Other long-term payables 66 061 92811
Odlozeny danovy zavazek
10. Deferred tax liability 325300 260 386 206 594
Kratkodobé zavazky (r.103 az 113)
B.III. Short-term liabilities (L.103 to 113) 632 068 528 080 920776
B.ILI. Zavazky z obchodnich vztahi 353 185 249 843 335423
Trade payables
Zavazky - ovladajici a fidici osoba
2 Liabilities - group undertakings 300000
3 Zavazky - podstatny vliv
’ Liabilities - associated companies
Zavazky ke spole¢nikiim, ¢lentim druzstva a k tcastnikim
4. sdruzeni
Liabilities to shareholders/owners and alliance partners
. Zavazky k zaméstnancim 16 599 82536 83 853
Payables to employees
Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi
b Payables to social security and health insurance 9594 9637 9744
Stét - danové zavazky a dotace
7 Tax liabilities and subsidies 77740 2108 3612
8. Kratkodobé prijaté Zaloh}f 66 162 78 636 95 616
Short-term advances received
9 Vydané dluhopisy
’ Debentures and bonds issued
10. Dohadné ticty pasivni 72100 78 089 59 478
Estimated payables
11. Jiné zavazky 36 688 27231 33050

Other payables
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6.2 Nekonsolidovana rozvaha k 31. 12. 2005 (pokracovani)
Non - consolidated balance sheet, as at December 31, 2005 (continued)

. Bézné ucetni Min.ticéetni
Oznac. PASIVA . .
Code LIABILITIES obdobi obdobi 2003
Current period Prior period
a b 6 7 8
Bankovni uvéry a vypomoci (£.115+116+117)
B.IV. Bank loans and overdrafts (L.115+116+117) 555000 815000 1415000
B.IV.L. Bankovni ivéry dlouhodobé 445 000 555000 425000
Long-term bank loans
2. Kritkodobe bankovni tivéry 110 000 260 000 990 000
Short-term bank loans
3 Kréatkodobé finan¢ni vypomoci
’ Short-term financial liabilities
Casové rozliseni (i.119+120)
C.L Accruals  (L.119+120) 11916 9 744 9 486
Cl1 Vydaje pristich obdobi 3301 650 8730
Accrued expenses
2 Vynosy pfistich obdobi 8615 9094 756

Deferred revenues
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6.3 Vykaz zisku a ztraty (nekonsolidovany)k 31. prosinci 2005
Non - consolidated profit and loss, as at December 31, 2005

Oznac.

Skutecnost v tcet. obd.

Code TEXT Accounting period
bézném minulém
Current Prior 2003

a b 1 2 3

I Trzby za prodej zbozi 153 828 152416 174 645
Revenue from goods

A Naklady vynalozené na prodané zbozi 153784 152 628 175215
Cost of goods sold
Obchodni marze (£.01-02)

+ Gross profit  (L.01-02) 44 - 212 -570
Vykony (¥.05+06+07)

1. Revenue from production (L.05+06+07) 4964708 4717286 4707952

L1 Trzby za prodej vlastnich vyrobki a slgzeb 4961 113 4713 251 4703 483
Revenue from own products and services
Zména stavu zasob vlastni ¢innosti

11.2. .. .
Change in inventory of own production
Aktivace

11.3. Own work capitalized 3595 4035 4469
Vykonova spotieba (£.09+10)

B. Cost of sales (L.09+10) 3522 686 3293937 3260 704

B.l. Spotfeba materidlu a energie 2967 064 2765 150 2746 563
Materials and consumables

B.2. Sluzby 555622 528787 514 141
Services
Pridana hodnota (¥.03+04-08)

+ Added value (L.03+04-08) 1442 066 1423137 1446 678
Osobni naklady (¥.13 az 16)

¢ Personnel expenses (L.13 to 16) 382171 381305 370293

C.L Mzdove ndklady 272377 268 050 261595
Wages and salaries

Co. Odmény clgnum organt spolecnosti a druzstva 4100 3488 3810
Remuneration of board members

Ca. Nak.lady na §0c1aln1 zabezgecem a zdravotni pojisténi 93 559 97821 94 652
Social security and health insurance expenses

CA4. Socidlni naklady 12135 11946 10236
Social expenses

D. Dané a poplatky 16 578 17 442 20 694
Taxes and charges
Odpisy dlouhodobého nehmotného a hmotného majetku

E. Depreciation of intangible and tangible fixed assets 388949 47198 442408
Trzby z prodeje dlouhodobého majetku a materialu (¥.20+21)

III. Proceeds from disposals of fixed assets and raw material 145 350 139 488 97 306
(L.20+21)
Trzby z prodeje dlouhodobého majetku

[ILL. Proceeds from disposals of fixed assets 140904 134326 oL7I8

M2 1Zbyzprodeje materidlu . 4446 5162 5588
Proceeds from disposals of raw material
Zistatkova cena prodaného dlouhodobého majetku a materia-

E lu (¥.23+24) 13 878 48 402 28 967
Net book value of fixed assets and raw material sold (L.23+24)
Zitistatkova cena prodaného dlouhodobého majetku

ElL. Net book value of fixed assets sold 10240 47424 25761

F2. Prodany material 3638 978 3206
Raw materials sold
Zmeéna stavu rezerv a opravnych polozek v provozni oblasti

G a komplexnich nakladi piistich obdobi 21138 -60977 6472

Change in provisions and adjustments relating to operating
activity and change in complex prepaid expenses
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6.3 Vykaz zisku a ztraty (nekonsolidovany)k 31. prosinci 2005 (pokracovani)
Non - consolidated profit and loss, as at December 31, 2005 (continued)

Oznac.

Code

TEXT

Skutecnost v tcet. obd.

Accounting period

bézném
Current

minulém
Prior

2003

b

Iv.

Ostatni provozni vynosy
Other operating revenues

481132

29 295

32161

Ostatni provozni naklady
Other operating expenses

496 904

53544

41092

Ptevod provoznich vynost
Transfer of operating revenues

Prevod provoznich nakladt
Transfer of operating expenses

Provozni vysledek hospodareni
(£.11-12-17-18+19-22-25426-27+28-29)
Operating profit (loss)
(L.11-12-17-18+19-22-25+26-27+28-29)

748 930

735 006

679 163

VL

Trzby z prodeje cennych papird a podild
Proceeds from sale of securities and ownership interests

15599

Prodané cenné papiry a podily
Securities and ownership interests sold

15 530

VIIL

Vynosy z dlouhodobého finan¢niho majetku (¥.34+35+36)
Revenue from long-term investments (L.34+35+36)

453 857

520701

51748

VILI.

Vynosy z podilid v ovladanych a fizenych osobéch a v dcetnich
jednotkéach pod podstatnym vlivem

Revenue from investments in group undertakings and associa-
ted companies

453 857

520 701

51748

VIL2.

Vynosy z ostatnich dlouhodobych cennych papirt a podild
Revenue from other long-term securities and ownership
interests

VIL3.

Vynosy z ostatniho dlouhodobého finan¢niho majetku
Revenue from other long-term investments

VIIL

Vynosy z kratkodobého finanéniho majetku
Revenue from short-term financial investments

6 657

923

1138

Naklady z financniho majetku
Financial assets expenses

IX.

Vynosy z pfecenéni cennych papirt a derivatt
Revenue from revaluation of securities and derivatives

Naklady z precenéni cennych papirt a derivata
Expenses for revaluation of securities and derivatives

Zména stavu rezerv a opravnych polozek ve financni oblasti
Change in provisions and adjustments relating to financial
activity

-12 620

4620

Vynosové uroky
Interest revenue

7 666

4 862

5771

Nakladové troky
Interest expense

34370

45618

87590

XI.

Ostatni financni vynosy
Other financial revenues

66

142

15 868

Ostatni finan¢ni néklady
Other financial expenses

9701

22 608

10 383

XII.

Prevod finanénich vynost
Transfer of financial revenues

Prevod financ¢nich nakladd
Transfer of financial expenses

Finanéni vysledek hospodareni
(F.31-32+33+37-38+39-40-41+42-43+44-45+46-47)
Profit (loss) from financial operations
(L.31-32+33+37-38+39-40+41+42-43+44-45+46-47)

424175

471 022

-27 999
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6.3 Vykaz zisku a ztraty (nekonsolidovany)k 31. prosinci 2005 (pokracovani)
Non - consolidated profit and loss, as at December 31, 2005 (continued)

Oznac. Skutecnost v ticet. obd.
Code TEXT Accounting period
bézném mlnl}lem 2003
Current Prior
a b 1 2 3
Dan z prijmi za béznou ¢innost (£.50+51)
Q Income tax on ordinary profit (loss) (L.50+51) 170 260 172500 117474
Q.L - splatnd 105 346 118 708 76 840
- current
- odlozena
Q.2. - deferred 64914 53792 40 634
Vysledek hospodareni za béznou ¢innost (¥.30+48-49)
£
Profit (loss) on ordinary activities after tax (L.30+48-49) 1002 845 1033 528 533690
XIIL MlmoraQne vynosy 349
Extraordinary revenue
R. M1m0rad.ne néaklady 923811
Extraordinary expenses
S Dan z pfijmi z mimoradné ¢innosti (¥.56+57) 108
. Income tax on extraordinary profit (loss) (L.56+57)
sa. ~ ~spland 108
- current
- odlozena
5:2. - deferred
« Mimoradny vysledek hospodareni (1.53-54-55) 292919 349
Extraordinary profit (loss) (L.53-54-55)
T Prevod podilu na vysledku hospodateni spole¢nikdm (+/-)
: Transfer of profit or loss to partners
Vysledek hospodareni za ticetni obdobi (+/-) (¥.52+58-59)
EE
Profit (loss) for the accounting period (L.52+58-59) 1002 845 940 609 534039
- Vysledek hospodareni pred zdanénim (i.30+48+53-54) 1173 105 1113217 651 513

Profit (loss) before tax (L.30+48+53-54)
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6.3 Prehled o penéznich tocich (nekonsolidovany) k 31. prosinci 2005 (pokracovani)
Non - consolidated cash flow statement, as at December 31, 2005 (continued)

Béz. uic.
obdobi
Current
period

Min. 6é.
obdobi
Prior
period

2003

Stav penéznich prostiedkii a penéznich ekvivalentii na zac¢atku icetniho obdobi
Cash and cash equivalents, beginning of year

79 504

66 169

263 513

Penézni toky z hlavni vydélecéné ¢innosti
Net operating cash flow

Uketni zisk nebo ztrata z bézné &innosti pred zdanénim
Accounting profit (loss) form ordinary acitivies

1173105

1206 028

651 164

Al

Upravy o nepenézni operace
Non-cash transacitons

-137 164

-171 501

410539

Al

Odpisy stalych aktiv
Depreciation of fixed assets

392837

460 383

455 560

Al12.

Zména stavu:
Change in:

21138

-73597

-1851

Al12.1.

goodwillu a ocefiovaciho rozdilu k nabytému majetku
goodwill and adjustments to acquired assets

A122.

rezerv a opravnych polozek
provisions and other adjustments

21138

- 73597

-1851

A.13.

Zisk(-) ztrata(+) z prodeje stalych aktiv
Profit (-) Loss (+) on sale of fixed assets

-130 664

-86 902

-65 958

Zisk(-) ztrata(+) z prodeje cennych papirt
Profit (-) Loss (+) on sale of securities

Vynosy z dividend a podilu na zisku
Revenue from dividends and profit distribution

-453 857

-520701

-52 886

A.l1.6.

Vytctované nakladové a vynosové troky
Expense and revenue interests accounted for

33382

49 316

75674

Al7.

Pripadné tpravy o ostatni nepenézni operace
Other non-cash transactions

A*

Cisty penézni tok z provozni ¢innosti pied zdanénim, zménami pracovniho
kapitalu, finan¢nimi a mimoradnymi polozkami

Net operating cash flow before financial items, changes in working capital
and extraordinary items

1035941

1034 527

1061 703

A2.

Zména potreby pracovniho kapitalu
Changes in working capital

-108 078

84 918

441 240

A2.1.

Zména stavu pohledavek z provozni ¢innosti a aktivnich Gctd casového rozliseni
Change in receivables from operating activities and deferrals

-66 943

87008

177 608

A22.

Zména stavu kratkodobych zavazkd z provozni ¢innosti a pasivnich Gctt
¢asového rozliSeni
Change in short-term liabilities from opearating activities and accruals

-54 400

9563

243 068

A23.

Zména stavu zasob
Change in inventories

13 265

- 11 653

20 564

A24.

Zména stavu finanéniho majetku, ktery neni zahrnut do penéznich prostiedkt
Change in short term financial assets, other than cash and cash equivalents

AJkE

Cisty penézni tok z provozni ¢innosti pired zdanénim, finanénimi

a mimoradnymi polozkami

Net operating cash flow before financial balances, tax and extraordinary
items

927 863

1119 445

1502 943

A3.

Zaplacené uroky s vyjimkou kapitalizovanych drokd
Interest paid excluding amounts capitalised

-73 738

-89 008

-98 411

A4

Ptijaté droky
Interest received

7 666

4 862

22948

AS.

Zaplacend dan z pfijma za béznou ¢innost a domérky dané za minuld obdobi
Income tax paid on ordinary income and income tax relating to prior
periods

-131 520

- 36 668

-100 596

A.6.

Prijmy a vydaje spojené s mimoradnymi acetnimi piipady
Receipts and disbursement from extraordinary items

AT

Prijaté dividendy a podily na zisku
Dividends received and profit shares

453 857

520 701

52 886
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6.3 Prehled o penéznich tocich (nekonsolidovany) k 31. prosinci 2005 (pokracovani)

Non - consolidated cash flow statement, as at December 31, 2005 (continued)

Béz. uc. Min. u¢.
obdobi obdobi
Current Prior 2003
period period
sk Cisty &zni i ¢i i
A. Cisty penez‘nl tok z provozni ¢innosti 1184 128 1519332 1379 770
Net operating cash flow
Penézni toky z investi¢ni ¢innosti
Investment activity
B.1. Nabyti stalych aktiv
Acquisition of fixed assets 272848 13214 471538
B.1.1. NabyFl 'd}ouhodobeho hmotného a nehmotného majetku 273061 412250 471 838
Acquisition of tangible fixed assets
B.1.2. Nabyti dlouhodobého finan¢niho majetku
Acquisition of intangible fixed assets
B.1.3. Nabyti dlouhodobého finanéniho majetku (splatky dlouhodobych pijéek)
S . 213 - 964 300
Acquisition of long-term investments
B.2. Prijmy z prodeje stalych aktiv
Proceeds from sales of fixed assets 140904 134 326 96 189
B.2.1. Prijmy z prodeje dlouhodobého hmotného a nehmotného majetku
Proceeds from sales of tangible and intangible fixed assets 140904 134326 96 189
B.2.2. Prijmy z prodeje dlouhodobého finan¢niho majetku
Proceeds from sale of financial investments
B.3. Pijcky a Gvéry spiiznénym osobdm
Advances and loans to related parties
sesgese e - e s - . ex s we .
B. Cisty penézni tok vz‘tahu.]lu sek m'erstlcm ¢innosti 131 944 278 888 375 349
Net cash flow from investment activity
Penézni toKy z finan¢nich ¢innosti
Financial activity
C.1. Zména stavu dlouhodgby.c.h., popt. kratkodobych zavazki z finan¢ni oblasti 2260 000 - 500 006 572,508
Change in long-term liabilities and bank loans
C2. Dopady zmén Vlastm’hq kapltz.ﬂu na penézni prostre.:dky 14131 727103 629257
Increase and decrease in equity from cash transactions
C2.1. Zvyseni zakladniho kapitalu, emisniho 4zia event. rezervniho fondu
L . -5246 -4 298
Subscription of shares and investments
C.2.2. Vyplaceni podilu na vlastnim kapitalu spole¢nikiim
Equity paid to shareholders
C23. Dalsi vklady penéznich prostfedki spole¢nikii a akcionatt
Other cash contributions from partners and shareholders
C.2.4.  Uhrada ztrity spolecniky
Loss settlement from partners
C.25. Platby z fondd tvofenych ze zisku
Payments from funds created from net profit -13630 -10596 0381
C.2.6. Vyplacené dividendy nebo podily na zisku véetné zaplacené srazkové dané
Dividends paid and profit shares including withholding tax paid =501 711261 615378
sesies e - Mv es 2 ¥ 2 we .
C. Cisty penézni tok vztahUJl?l se k.ﬁ'nancnl ¢innosti 274131 1227109 1201765
Net cash flow from financial activity
F Clste. zvySeni nebo snlzenf penéznich prostiedkit 778 053 13 335 197 344
Net increase or decrease in cash balance
R. Stav penéznich prostredkii a penéZnich ekvivalenti
na konci ticetniho obdobi 857 557 79 504 66 169

Cash and cash equivalents, end of period
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7. PRILOHA UCETNI ZAVERKY (nekonsolidovana)
7.1 Charakteristika a hlavni aktivity

Vznik a charakteristika spole¢nosti

Prazska teplarenska a.s. (,,spolecnost“ nebo ,,PT”) byla zaloZena jednorazové Fondem narodniho majetku
Ceské republiky jako jedinym zakladatelem dne 27. dubna 1992 vy¢lenénim ze statniho podniku Ceské
energetické zdvody Praha a byla zapsana do obchodniho rejstiiku vedeného u Méstského soudu v Praze ke
dni 1. kvétnu 1992.

Hlavnim pfedmétem podnikdni spole¢nosti je vyroba a rozvod tepla a vyroba elektfiny. Pfedmétem podni-
kéni je dale predev§im ovéfovani méfidel, méfeni emisi a imisi, projektové ¢innost ve vystavbg, provadéni
staveb a udrzovacich praci na nich, nakladdni s odpady a dalsi.

Vlastnici spolecnosti

Podoba akcif spole¢nosti byla na zaklad¢ rozhodnuti valné hromady konané dne 7. kvétna 2003 zménéna ze
zaknihovanych na listinné akcie na majitele.
Ke dni konéni fddné valné hromady dne 27.5.2005 byli nejvétsimi akcionafi spolecnosti:

Elektrarny Opatovice a. s. 48,67 %
Prazské teplarenskd Holding a. s. 47,33 %
Prazska teplarenska a.s. - vlastn{ akcie @ 0,19 %
Ostatni 3,81 %

(i) bliz8i komentaf k vlastnim akciim je uveden v bodu 10

Sidlo spolecnosti

Prazska teplarenska a. s.
Partyzanska 1/7

170 00 Praha 7

Ceské republika

Identifikacni ¢islo
45273600
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7.2

(a)

Clenové piedstavenstva a dozori rady k 31. prosinci 2005

Clenové predstavenstva Clenové dozoréi rady
Ing. Alena Vitaskova (pfedsedkyn¢) Ing. Pavel Kos (pfedseda)
Richard John Lappin (mistopredseda) Ing. Ladislav Vinicky (mistopiedseda)
Franz Josef Retzer (mistopfedseda) Ing. Tomas Dub
Ing. FrantiSek Hejcl JUDr. Jaroslava Hofova
Oldrich Stolfa

Zmény v obchodnim rejstriku

Byly provedeny vymazy prokuristd Ing. Luboge Pavlase, Ing. Alese Novaka, Ing. Jifiho Spitalnika, CSc. a byla
provedena zména adresy u pana Richarda Johna Lappina.

Organizacni struktura

Spolecnost je organizacné rozdélena na useky generélniho feditele, finanéni, obchodni a vyrobni.

Zasadni ucetni postupy pouzivané spolecnosti

Dlouhodoby hmotny a nehmotny majetek

Dlouhodoby hmotny a nehmotny majetek je evidovan v pofizovaci cené. Dlouhodoby hmotny majetek
v potizovaci cené do 40 tis. K¢ a dlouhodoby nehmotny majetek v potizovaci cené do 60 tis. K¢ neni vykazo-
van v rozvaze a je i¢tovan do nakladd v roce jeho pofizeni.

Ocenéni dlouhodobého majetku vlastni vyroby zahrnuje pfimy material, pfimé mzdy a rezijni ndklady piimo
spojené s jeho vyrobou az do doby jeho aktivace.

Soucasti nehmotného majetku jsou povolenky na vypousténi emisi CO,, bez ohledu na vysi jejich ocenéni
a dobu pouzitelnosti. Alokované povolenky jsou ocenény reprodukéni pofizovaci cenou stanovenou dle ceny
na burze EEX (European Energy Exchange) v den pfipsani do ndrodniho registru na ucet spolec¢nosti, pte-
poctené pevnym kurzem prvniho pracovniho dne v mésici pfipsani na ucet. V pripadé ndkupu se povolenky
ocenuji kupni cenou. Pfi spotfebé (nebo jiném tbytku, naptiklad pfi prodeji) téchto povolenek je uctovano
snizeni nehmotného majetku do nakladid a zaroven dochazi k zuétovani dotace do vynost. V piipadé, zZe
spotfeba povolenek v daném ucetnim obdobi je vyssi nez pocet povolenek v drzeni spolecnosti k rozvahové-
mu dni, je vytvafena dohodna polozka ve vysi hodnoty povolenek, které spolecnost bude muset nakoupit na
vetfejném trhu v nasledujicim ucetnim obdobi. Tato dohadna polozka je ocenéna cenou, kterd je dosaZzena na
vetfejném trhu k rozvahovému dni.

V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Majetek Metoda Doba odpisovani
Stavby Linearni 40/50 let

Stroje a pfistroje Linearni / Zrychlené 4/10/20 let
Automobily Linedrni 4/10 let
Software Linedrni 4 roky

Ostatni nehmotna aktiva Linearni Slet
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(b)

(0

(d)

(e)

®

(g)

Technicka zhodnoceni na najatém hmotném majetku jsou odpisovana linearni metodou po dobu trvani na-
jemni smlouvy, nebo po dobu odhadované zivotnosti, a to vzdy po tu dobu, ktera je kratsi.

Dlouhodoby finan¢ni majetek

Dlouhodoby finanéni majetek predstavuje majetkové tcasti a ptijcky, a je tic¢tovan v pofizovaci cené. Pofizo-
vaci cena zahrnuje pfimé naklady souvisejici s pofizenim jako jsou poplatky a provize makléftim, poradcim,
burzdm.

V ptipadé¢ snizeni hodnoty majetkovych tcasti jsou tvotreny opravné polozky, popf. je u¢etni hodnota snizena
mimofadnym odpisem z divodu trvalého poklesu jejich hodnoty, a to individualné za kazdy cenny papir.
Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finan¢niho majetku.

Kratkodoby finan¢ni majetek

Kratkodoby financni majetek je ocenén pofizovaci cenou a tvori dluhové cenné papiry se splatnosti do 1 roku
drzené do splatnosti a vlastni akcie.

K rozvahovému dni spolecnost nepfecenuje kratkodoby finanéni majetek vzhledem k tomu, Ze neni mozné
objektivné stanovit redlnou hodnotu.

Vynosy z tohoto kratkodobého finanéniho majetku jsou zahrnuty ve vynosech z kratkodobého finanéniho
majetku.

Zasoby

Material je oceniovan v pofizovacich cenach. Potizovaci cena zahrnuje cenu poftizeni, celni poplatky, sklado-
vaci poplatky pfi dopraveé a dopravné za dodani do vyrobniho arealu. Pri vydeji je material oceniovan metodou
vazeného aritmetického primeéru.

Stanoveni opravnych polozek a rezerv

Spolecénost tvoii opravné polozky a rezervy netto zpisobem, tj. do nakladd se vzdy uétuje ¢astka ve vysi roz-
dilu stavu opravnych polozek a rezerv na pocédtku a konci ucetniho obdobi.

Dlouhodoby majetek

Opravna polozka k dlouhodobému majetku je vytvdfena na zéklad¢ analyzy jeho vyuZzitelnosti.

Pohledéavky

Spolec¢nost stanovi opravné polozky k pochybnym pohledavkam na zdkladé€ vlastni analyzy platebni schopnos-
ti svych zdkazniki a vékové struktury pohledavek.

Zasoby

Opravné polozky jsou vytvareny v ptipadech, kdy ocenéni pouzité v ucetnictvi je prechodné vyssi nez prodejni
cena zasob snizenda o ndklady spojené s prodejem.

Rezervy

Rezerva na opravy dlouhodobého hmotného majetku je vytvafena na generalni opravy vybranych zatizeni na
zakladé rozpoctovych nakladd planovanych oprav.

Rezerva na nahrady skod zpisobenych exhalacemi je tvofena na zakladé individualniho posouzeni naroko-
vané nahrady zptsobenych skod.

Rezerva na naklady z otevienych soudnich sport je tvorena na zdkladé individualniho posouzeni rizik hrozi-
cich z jednotlivych spord.

Rezerva na odstranéni povodnovych $kod byla vytvofena na pfedpoklddané ndklady souvisejici s odstranova-
nim povodnovych $kod v nasledujicich letech.

Rezerva na demolice je tvorena na zdkladé odhadu nakladi souvisejicich s likvidaci nepotiebného majetku,
pokud vyznamné prevySuje obvykly ro¢ni objem téchto nakladd.

Rezerva na dan z pfevodu nemovitosti je tvofena v pfedpoklddané vysi v pripadech, kdy k prodanym nemo-
vitostem nebyla dan dosud vyméfena nebo odvedena.

Rezervu na dan z prijmt vytvafi spolec¢nost vzhledem k tomu, ze okamzik sestaveni ucéetni zavérky predcha-
zi okamziku stanoveni vySe dafiové povinnosti. V nasledujicim tcetnim obdobi spole¢nost rezervu rozpusti
a zauctuje zjisténou danovou povinnost. V rozvaze je rezerva na dan z piijmd snizena o pohledavku z uhra-
zenych zaloh na dan z prfjmd.

Prepocty cizich mén

Spole¢nost pouziva pro prepocet cizich mén pevny kurz, ktery se stanovuje na zakladé denniho kurzu devizo-
vého trhu vyhlageného CNB prvni pracovni den kalendainiho mésice a pouziva se pro tcetni piipady tGétova-
né v pfislusném mésici. V pribéhu roku se uctuje pouze o realizovanych kurzovych ziscich a ztratach.

Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému dni pfepocitdvana podle kurzu devizového trhu vyhla-
Seného CNB. Nerealizované kurzové zisky a ztraty jsou zachyceny ve vysledku hospodareni.

Derivaty

Spole¢nost ocenuje zavazky z uzavienych derivatd k rozvahovému dni realnou hodnotou. Redlna hodnota je
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7.3

(a)

stanovena na zdkladeé Cisté soucasné hodnoty budoucich finanénich tokd.
Rozdily vzniklé zménou realné hodnoty derivatl uréenych k obchodovani jsou zahrnuty ve vynosech nebo
nakladech.

Najaty majetek

Spolecnost tctuje o najatém majetku tak, ze zahrnuje platby do nakladi rovnomérné po dobu trvani ndjmu.
V ptipadé leasingu je pfi ukonceni ndjmu a uplatnéni moznosti odkupu predmét leasingu zafazen do majet-
ku spolec¢nosti v kupni cené.

Dan z prijmut

Dan z pfijmt za dané obdobi se sklada ze splatné dané a ze zmény stavu v odlozené dani.

Splatna dan zahrnuje odhad dan€ vypocteny z daniového zdkladu s pouzitim danové sazby platné v posledni
den ucetniho obdobi a veSkeré domérky a vratky za minuld obdobi.

Odlozené dan vychazi z veskerych docasnych rozdild mezi ticetni a danovou hodnotou aktiv a pasiv s pouzitim
ocekavané danové sazby platné pro nasledujici obdobi.

O odlozZené danové pohledavce se uctuje pouze tehdy, je-li pravdépodobné, Ze bude v nésledujicich ucetnich
obdobich uplatnéna.

Reklasifikace zavazku, dvérd a finanénich vypomoci

Spolec¢nost klasifikuje ¢ast dlouhodobych zavazki, bankovnich tvért a finanénich vypomoci, jejichz doba
splatnosti je kratsi nez jeden rok, vzhledem k datu icetni zavérky, jako kratkodobé.

Dlouhodoby majetek

Dlouhodoby nehmotny majetek

Ostatni Nedokonceny
Software d;z;iiﬁfg]‘;;y dlllzlllll;):t(:;y Zalohy Povolenky Celkem

majetek majetek
Potizovaci cena
Zustatek k 1.1.2005 285 161 2048 1637 - - 288 846
Prirdstky 13 235 - 6 448 1060 543 389 564 132
Ubytky -386 - - - -469 065 -469 451
Pretctovani 83 - -83 -- -- --
Zustatek k 31.12.2005 298 093 2048 8002 1060 74 324 383 527
Opravky
Zustatek k 1.1.2005 232 481 757 - -- -- 233 238
Odpisy 30 681 410 - - - 31091
Opravky k tbytkiim -386 - - - - -386
Preuctovani - -- - -- -- --
Zustatek k 31.12.2005 262 776 1167 - - - 263 943
Zustatkova hodnota 1.1.2005 52 680 1291 1637 - - 55608
Zistatkova hodnota 31.12.2005 35317 881 8002 1060 74 324 119 584

Mezi nejvyznamnéjsi priristky nehmotného majetku v roce 2005 patii emisni povolenky, dale rozsiteni soft-
ware zdkaznického informacéniho systému a geografického informacniho systému.

V souladu se zdkonem ¢. 315/2005 Sb. byly spolecnosti alokovany povolenky na vypousténi emisi CO,,. Povo-
lenky jsou v souladu s VyhlaSkou 500/2002 Sb. d¢tovany jako dlouhodoby nehmotny majetek bez ohledu na
vysi jejich ocenéni a dobu pouzitelnosti a zaroven jako dotace. Alokované povolenky na prislusny kalendarni
rok byly ocenény reprodukéni potizovaci cenou stanovenou dle ceny na burze EEX, ktera byla ke dni pfipsani
na ucet spolecnosti v narodnim registru 22,84 EUR/1 ks. Kurzovy pfepocet byl proveden v souladu s bodem 2
(f) pevnym kurzem k prvnimu pracovnimu dni mésice, ve kterém byly povolenky pfipsany na tcet spole¢nosti.
Vytazeni alokovanych povolenek ve vySi odhadu vyprodukovanych emisi se tctuje k rozvahovému dni a je
z pohledu hospodateni spolecnosti neutralni, snizuje se dlouhodoby nehmotny majetek, reprodukéni pofi-
zovaci cena vstupuje do provoznich nakladd, zaroven se snizuje zavazek z dotace a z ¢erpani dotace vznika
provozni vynos. Pfi prodeji povolenek dojde ke snizeni dlouhodobého nehmotného majetku, reprodukéni
poftizovaci hodnota vstupuje do provoznich nakladd, ve stejné hodnot¢ se snizuje zavazek z dotace a ¢erpani
dotace vstupuje do vynosi (dale viz bod 18).
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(b) Dlouhodoby hmotny majetek

N Drobny Nedo-
Stroje a Doprav- Inven- Umé- dlou- konceny
Pozemky Stavby roje a ni pro- tar lecka hodoby hmot Y Zalohy Celkem
zarizeni stf‘edky ar dﬂa (] ‘ 0 y l'I'l.O lly
majetek majetek

Pofizovaci
cena
Zistatek
C L5005 757566 7767118 4603884 66476 1775 331 29604 72811 20697 13320262
Pirtistky 146 118 868 123637 3382 - - - 59419 231 305 683
Ubytky 9901 65959 91564 654 13 - 1009 - 96 -169 196
Pfetétovant - 42982 25631 1645 282 - — 56570 -13970 -
Zistatek
Falioo00s 747811 7863009 4661588 70849 2044 331 28595 75 660 6862 13456749
Oprévky(i)
Zistatek
L2005 — 3675809 2897668 55103 1415 — 29604 - — 6659599
Odpisy - 168 303 183623 4966 101 - - - - 356 993
Oprévky - -62 081 -91 302 -652 13 — 11009 - — 155057
k tbytkim
Predctovani - 25 - -25 -- - -- -- -- --
Zustatek
31152005 — 3782056 2989989 59392 1503 — 28595 - ~ 6861535
f‘;szthlo‘gd“' 757566 4091309 1706216 11373 360 331 - 72811 20697 6660 663
Zust. hodn.
31152008 747811 4080953 1671599 11457 541 331 - 75 660 6862 6595214

() V tabulce jsou uvddény oprdvky a ziistatkovd cena bez vlivu opravné polozky k dlouhodobému majetku, kterd
c¢ini' k 31. prosinci 2005 k budovdm a stavbdam 58 073 tis. K¢ (2004 — 46 838 tis. K¢) a k pozemkiim 2 038 tis. K¢
(2004 - 2 038 tis. KC).

Mezi nejvyznamnéjsi pfirstky dlouhodobého majetku v roce 2005 patfila vystavba tepelnych napdjeci a pfi-
pojek (Cerny most, Horni Pocernice, ul. Cenéticka).

7.4 Najaty majetek
(a) Finanéni

Spolecnost je zavazana platit leasingové splatky za financ¢ni leasing dopravnich prostfedki a stroji a zafizeni
v nésledujicim rozsahu:

Leasingové Zaplaceno Splatno Splatno v nasleduji-

2005 splétky celkem  k31.12.2005  do 1 roku SplatnodoSlet o etech

Nakladni automobily - - - - -
Osobni vozy 6 460 6 460 - - -
Celkem 6 460 6 460 -- = -
D Cie, S oamodosi S il
Nékladni automobily 1877 1877 - - -
Osobni vozy 6460 6254 206 - -
Celkem 8337 8131 206 - --
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(b) Operativni

Spole¢nost ma najaty predevsim kolektory, kabely, automobily, nebytové prostory, pozemky a lahve na tech-
nické plyny. Celkové rocni naklady tykajici se téchto ndjmd v roce 2005 ¢inily 30 mil. K¢ (v roce 2004 — 28 mil.
K¢), z toho kabely a kolektory 23 mil. K¢ (v roce 2004 — 22 mil. K¢).

7.5 Dlouhodoby hmotny a nehmotny majetek nevykazany v rozvaze

V souladu s ucetnimi postupy, popsanymi v bod¢ 2(a), uctovala spolecnost néktery dlouhodoby hmotny
a nehmotny majetek do nakladui v roce jeho porizeni. Celkova kumulovana pofizovaci hodnota tohoto dosud

pouzivaného dlouhodobého hmotného a nehmotného majetku je nasledujici:

Zistatek k 31.12.

2005 2004
Dlouhodoby hmotny majetek 84 735 67 700
Dlouhodoby nehmotny majetek (software) 22152 13516
Celkem 106 887 81216
7.6 Financni majetek
(a) Podily v ovladanych a Fizenych osobach
Majetkové ucasti 2005 2004
Vlastnic-  Pocet Nomindlng Celkov;/z zisk Vla§t{11 Porizovaci ~ Pfijatd Utetni  Utetni
ky podil akcii hodnota (+2' ztrata kapitl cena dividenda  hodnota hodnota
P akcievKe () (i)
Energotrans, a.s. 100 % 511 000 1000 588 800 3778328 532 060 444 059 532060 532 060
TERMONTA
PRAHA a.s. 100 % 39970 1 000 1589 74 415 36 368 2798 36 368 36 368
Teplo Neratovice, 100 % - - 4314 8333 16 000 7000 16000 16000
spol. s r.o0.
Celkem 594703 3861076 584 428 453 857 584 428 584 428
(i) Jednd se o neauditované ldaje.
Registrovana sidla dcefinych spole¢nosti jsou nasledujici:
Energotrans, a. s. TERMONTA PRAHA a. s.
Partyzanska 7/1 Tiebohostickd 46/11
170 00 Praha 7 100 00 Praha 10
Ceska republika Ceska republika

Teplo Neratovice, spol. s 1. o.
Skolni 162

277 11 Neratovice

Ceska republika
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(b) Jiny dlouhodoby financ¢ni majetek

2005 2004

Typ investice Urokova sazba 2005 Vynos Uéetni hodnota Uéetni hodnota

HC Sparta Praha a.s. pujcka 7 % 68 851 1064

2

Pijcka poskytnuta spolecnosti HC Sparta Praha a.s. je splatna v Sedesati mésic¢nich splatkach s posledni
splatkou dne 15. kvétna 2009.

(¢) Kratkodobé cenné papiry a podily

Kratkodobé cenné papiry a podily (fadek 061) predstavuji kratkodobé depositni sménky v celkové vysi

826 000 tis. K¢ Tyto byly vykazany v prehledu o penéznich tocich v ramci penéznich ekvivalentd
k 31. prosinci 2005.

7.7 Zasoby

(a) Zasoby spolecnosti k 31. prosinci 2005 tvoii zdsoby materialu a ndhradnich dilt ve vysi 11 371 tis. K¢ (2004
—12 098 tis. K¢) a paliva ve vysi 38 687 tis. K& (2004 — 51 225 tis. K¢).

(b) Inventurou provedenou k 31. prosinci 2005 bylo zjisténo snizeni hodnoty pomaluobrétkovych zésob na skla-
dé. Z tohoto divodu spolecnost snizila opravnou polozku vytvofenou v pfedchozim obdobi na 4 333 tis. K¢
(2004 — 7 337 tis. K¢).

7.8 Pohledavky a zavazky

(a) Kratkodobé obchodni pohledéavky ¢ini 518 073 tis. K& (2004 — 478 824 tis. K&), ze kterych 75 952 tis. K¢& (2004
— 71 760 tis. K¢) predstavuji pohledavky po lhité splatnosti. Opravna polozka k pochybnym pohledavkam k
31. prosinci 2005 ¢inila 37 658 tis. K¢ (2004 — 44 258 tis. K¢).
Dlouhodobé pohledavky ¢ini 34 541 tis. K¢ (2004 — 35 812 tis. K¢). Pohledavka je z velké ¢asti tvofena dlou-
hodobymi zdlohami zaplacenymi na odbéry elektrické energie a vody.
Ucet dohadné polozky aktivni vykazuje k 31. prosinci 2005 ziistatek ve vysi 58 321 tis. K¢ (2004 — 94 095 tis.
K¢). Zistatek tvoii zejména vynosy z prodeje nemovitého majetku ve vysi 55 448 tis. K¢ (2004 — 88 590 tis.
K¢), které budou fakturovany po obdrzeni pravomocného rozhodnuti Katastralniho ufadu o zapisu nového
vlastnika do listu vlastnictvi.

(b) Kratkodobé obchodni zévazky ¢ini 353 185 tis. K¢ (2004 - 249 843 tis. K¢), ze kterych 12 065 tis. K& (2004
- 16 182 tis. K<) predstavuji zavazky po lhité splatnosti, tvofené pozastdvkami plateb z divodu nedodélki.
Ucet dohadné polozky pasivni vykazuje k 31. prosinci 2005 zéistatek ve vy&i 72 100 tis. K& (2004 — 78 089 tis.
K¢), ze kterého predstavuji nevyfakturované dodavky vody a elektfiny 36 808 tis. K¢ (2004 — 44 129 tis. K<)
a 28 080 tis. K¢ (2004 — 24 435 tis. K¢) predstavuji dosud nevyplacené odmény zaméstnancim spole¢nosti
vztahujici se k i¢etnimu obdobi roku 2005 véetné nékladl na socidlni a zdravotni pojisténi.

(¢) V ramci jinych kratkodobych zavazkl spolecnost mimo jiné vykazuje zévazek z urokového swapu ve vysi
30 721 tis. K&. V roce 2004 byl zdvazek z urokového swapu ve vysi 66 061 tis. K& vykdzan v ramei jinych dlou-
hodobych zévazkl. Datum splatnosti posledni splatky je 2. srpna 2006.

(d) Kratkodobé zavazky viic¢i zaméstnancim k 31. prosinci 2005 ¢ini 16 599 tis. K¢ (v roce 2004 byl odpovidajici
zavazek ve vysi 16 977 tis. K¢ uvadén jako soucast ostatnich zavazkil). V roce 2004 zidstatek zavazka vici za-
méstnancim v celkové vysi 82 536 tis. K¢ obsahoval zdvazek plynouci z tlozek ve vnitropodnikové spofitelné
ve vysi 82 460 tis. K¢. Vnitropodnikova spoftitelna byla k 31. prosinci 2005 zrusena a zdstatky uct vyporada-

ny.
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7.9 Opravné polozky

Opravna polozka

Opravna polozka

Opravna polozka

h]l;g:g::’lrl:::ld;b:j?tlll(u k zasobam k pohledavkam Celkem
Zustatek 1.1.2005 48 876 7337 45721 101 934
Tvorba 14913 - 1132 16 045
Cerpani -3678 -3 004 -8 012 -14 694
Zustatek 31.12.2005 60 111 4333 38 841 103 285
7.10 Zakladni kapital

Zakladni kapital
Zstatek k 1.}.2005 a‘l.< 31.12. 2095 4147877
4 147 877 akcii na majitele o nominalni hodnoté 1 000 K¢
Vlastni akcie k 31.12.2005 -9 544

Rozhodnutim valné hromady konané dne 27. kvétna 2005 se méni usneseni valné hromady ze dne 7. kvétna
2003 tak, Ze vlastni akcie budou ponechany v majetku spolecnosti s omezenim na 10 let od jejich nabyti.

7.11 Prehled o zménach vlastniho kapitalu

Prehled pohybt vlastniho kapitalu

Ostatni

Zisk

Zakon.

Z]?ak;?t(;rlu V;i::u kapital. bézného Ner(;zi(sllileny rezervni Sf(:) clizl' Celkem
fondy obdobi fond
Zitstatek k 1.1.2005 4147 877 -9 544 67261 940 609 57402 614 688 17107 5835400
Pridély fondim - - - -940 609 877 470 47030 16 109 -
Ostatni piirtstky - - - - - - 1995 1995
Cerpani fondt - - -2939 - - - -15624 -18 563
Zisk za rok 2005 - -- - 1002845 - - - 1002845
Zistatek k 31.12.2005 4147 877 -9 544 64322 1002845 934 872 661 718 19587 6821677

Cerpani ostatnich kapitalovych fondi piedstavuje majetek vydany spoleénosti s ohledem na uplatnény resti-

tuéni narok.

7.12 Rezervy

Rezerva Celkem
Opravy a Skody Soudni . Dan z prevodu L o
Los z exha- Demolice L Dan z prijmu®
udrzovani laci spory nemovitosti

Zustatek k 1.1.2005 152 305 743 7304 - 8251 31469 200 072
Tvorba 70 750 - 10 190 200 1 666 104 100 186 906
Pouziti -58 034 -630 - - -4 356 -120 478 -183 498
Zuctovani -- - - - - -9 795 -9 795
Zustatek k 31.12.2005 165 021 113 17 494 200 5561 5296 193 685

(i) Rezerva na dari z prijmii je v rozvaze snizena o pohleddvku z titulu placenych zdloh na dari z prijmui.
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7.13 Bankovni uvéry

7.14

Dlouhodobé  Splamost LT Urokosasba  {90EE  SPRROe SPUE el tetech
A 30.6.2007 &vrtletnd 353(1)582 75 000 50 000 25000 -
B 3.12.2008 &vrtletnd 31\5 .13(1)1,33(5)«2 180 000 60000 120000 -
C 17.122008  jednordzové 3,75 % 300 000 ~ 300000 -
f;i‘,it{';oos 555 000 110000 445000 -

Tyto uvéry jsou zajiStény néasledovné:

Zistatkova hodnota Zistatek vivéru

zajisténi 31.12.2005  31.12.2004
Dlouhodobé
A bez zajisténi 75 000 125 000
B vlastni bianco sménka dluzna castka 180 000 240 000
C bez zajisténi 300 000 300 000
Kratkodobé
A vlastni bianco sménka dluzna céastka - 150 000
Celkem 555 000 815 000

Informace o trzbach

Spole¢nost vyrabi jako hlavni produkty teplo a elektrickou energii. Vzhledem k charakteru vyroby nema spo-
le¢nost vynosy realizované v zahranici. Prodeje byly v letech 2005 a 2004 nasledujici:

Trzby v tuzemsku

Prodej tepla 2005 4615914
2004 4387967

Prodej elektiiny 2005 213 665
2004 193 836

Ostatni prodeje 2005 131534
2004 131 448

Celkem 2005 4961113
2004 4713 251
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7.15
(a)

(b)

(0

(d)

Informace o spriznénych osobach
Pohledavky a zavazky z obchodniho styku

V obchodnich pohledavkéch a zavazcich, popsanych v bodé 8, jsou obsazeny i nasledujici zistatky uctd,
tykajici se vztaht k podnikiim ve skuping:

Pohledavky k 31. 12. Zavazky k 31. 12.
2005 2004 2005 2004
Energotrans, a. s. 10752 10912 39 630 35355
TERMONTA PRAHA a.s. 740 14933 21602 25612
Teplo Neratovice, spol. s 1. 0. 289 283 - 7
Celkem 11781 26128 61232 60 974

Kromé vy$e uvedenych kratkodobych zavazki a pohledavek ma spolecnost viici spolecnosti Energo-
trans, a. s. dlouhodoby zavazek z poskytnutého dveru ve vysi 400 000 tis. K& (2004 - 400 000 tis. Kc).
Uvér je splatny jednorazove ke dni 5. inoru 2007.

Trzby a nakupy

Trzby za rok Nakupy za rok

2005 2004 2005 2004
Energotrans, a. s. 533 633 608 997 1183 755 1104 053
TERMONTA PRAHA a.s. 4771 2172 124 895 124 790
Teplo Neratovice, spol. s . 0. 10 030 2955 3 -
Celkem 548 434 614 124 1308 653 1228 843

V hodnot€ trzeb je obsazena prijatd dividenda ze spole¢nosti Energotrans, a. s. ve vysi 444 059 tis. K¢
(2004 - 520 701 tis.K<), ze spolecnosti TERMONTA PRAHA a. s. ve vy$i 2 798 tis. K¢ (2004 — 0 tis. K<)
a podil na zisku ze spole¢nosti Teplo Neratovice, spol. s r.0. ve vysi 7 000 tis. K¢ (2004 — 0 tis. K¢).

Odmény a pijcky ¢leniim statutarnich a dozoréich organu

Predstavenstvo Dozord¢i rada
2005 2004 2005 2004
Pocet ¢lent 4 4 5 5
Odmény 2768 2300 1332 1188
Tantiémy - 1 800 - 1200

Clenové vrcholového vedeni pouzivaji sluzebni automobily i k soukromym téelim.

Valna hromada konané dne 27. kvétna 2005 nerozhodla o vyplaté odmén ¢lenim organd spolecnosti,
Castka odpovidajici roku 2005 je zatctovana jako dohadna polozka, kterd bude vypotradana po rozhod-
nuti valné hromady.

Fakticky koncern

Spole¢nost nemd se svymi akcionéfi uzavienu ovlddaci smlouvu. Zprava o vzéjemnych vztazich bude
soucasti vyro¢ni zpravy. Spolecnost nema uzavieny ovladaci smlouvy s dcefinymi spolecnosti.
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7.16

7.17

7.18

7.19

7.20
(a)

(b)

Zaméstnanci a vedouci pracovnici

Priimérny pocet zaméstnancid a vedoucich pracovniki a osobni naklady za rok 2005 a 2004:

Primérny pocet Naklady na socialni

2005 Zaméstnanci Mzdové naklady zabezpeceni Socialni naklady
Zameéstnanci 757 256 057 88011 11099
Vedouci pracovnici 8 16 320 5548 1036
Celkem 765 272 377 93 559 12 135
2004 Pr‘;‘;‘;re';{n‘;‘:f:‘: Mzdové néklady Nék'adyz:g:z‘;‘:iz:: Socidlni néklady
Zaméstnanci 774 247 366 90 582 10772
Vedouci pracovnici 11 20 684 7239 1174
Celkem 785 268 050 97 821 11 946

v .

Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi

Zavazky ze socidlniho zabezpeceni, pfispévku na statni politiku zaméstnanosti a zdravotniho pojiSténi ¢ini
9594 tis. K¢ (2004 — 9 637 tis. K<), ze kterych 6 774 tis. K¢ (2004 — 6 780 tis. K¢) predstavuji splatné zavazky
ze socialniho zabezpeceni a pfispévku na statni politiku zaméstnanosti a 2 820 tis. K¢ (2004 — 2 857 tis. K¢)
predstavuji splatné zavazky ze zdravotniho pojiSténi.

Pfijmy z prodeje povolenek

Spolecnost v roce 2005 prodala povolenky na emise CO,, které spolecnost nepredpoklada vyuzit k pokryti
emisi CO, za rok 2005, dle bodu 2a) s celkovym pifjmem 82 585 tis.K¢ (2004 - 0 tis. K¢).

Stat — danové zavazky, dotace a pohledavky

Danové zavazky ¢ini 77 740 tis. K¢ (2004 — 2 108 tis. K¢), ze kterych 74 324 tis. K¢ predstavuje dotace na
emisni povolenky (2004 — 0 tis. K¢) a 3 416 tis. K¢ (2004 — 3 655 tis. K¢) predstavuji splatné zavazky z dané
z piijmi fyzickych osob, 0 tis. K¢ (2004 — 85 tis. K¢ srazkova dan fyzickych osob a -1 632 tis. K¢ pohledavka
z preplatku na dani z dividend).

Danové pohledavky predstavuje pohledavka z dané z pfidané hodnoty ve vysi 119 615 tis. K¢ (2004
- 76 579 tis. K¢&).

Dan z pFijmu

Splatna

Splatna dan z pf{jmi zahrnuje odhad dané za zdanovaci obdobi 2005 ve vysi 104 100 tis. K¢ (2004 — 120 478 tis.
K¢) a upfesnéni odhadu dané za zdanovaci obdobi 2004 — zvyseni o 1 246 tis. K¢ (2004 — sniZeni o 1 662 tis.
K¢.)

Odlozena

Vykéazané odlozené datiové pohledéavky a zdvazky

Pohledavky Zavazky Rozdil
2005 2004 2005 2004 2005 2004
Dlouhodoby majetek - - -351525 -285 377 -66 148 -54 158
Dlouhodoby majetek — opravna polozka 14 427 12708 - - 1719 5964
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7.21

(a)

(b)

(0

(d)

(e)

7.22

Pohledavky 3403 4481 - - -1078 -1764

Zasoby 1040 1908 - - -868 1515
Rezervy 5608 4247 - - 1361 -6 996
Socialni zabezpeceni a zdravotni pojisténi

k odménam - dohadna polozka 1747 1647 - - 100 1647
Odlozena danové (pohledédvka)/zdvazek 26225 24 991 -351525 -285 377 -64 914 -53792

V souladu s tcetnimi postupy uvedenymi v bodé 2 (i) byla pro vypocet odlozené dané pouzita danova
sazba 24 % (2004 - 26 %).

Mozné budouci zavazky

Budouci zavazky souvisejici s rozvojem a modernizaci vyrobniho zafizeni spole¢nosti se v nasledujicim
roce predpokladaji ve vysi 540 mil. K¢.

Na spolecnost byly v minulosti podany zaloby o ndhradu $kod zptisobenych exhalacemi. Hodnota spord,
ze kterych mohou plynout spolecnosti budouci zavazky ¢ini 113 tis. K¢. Toto riziko je kryto vytvofenou
rezervou ve 100 % vysi.

Rozhodnutim Nejvyssiho soudu bylo zruseno pravomocné rozhodnuti, na zékladé kterého bylo Fondem
narodniho majetku Ceské republiky prostfednictvim spoleénosti vydano 72 533 ks akcif spole¢nosti oprav-
nénym akcionaitim nebo jejich pravnim nastupctiim. Ve sporech, které se tykaji akcionarskych zalob, nelze
jednoznacéné vyjadrit miru rizika pro spole¢nost. V soucasné dobé bylo ve véci zahdjeno fizeni na zakladé
vzajemného ndvrhu obou stran. Spory jsou v poc¢dtecnim fizeni a v pfipadé pravomocného rozhodnuti
soudd v neprospéch spolec¢nosti, budou vyuzity veskeré mozné prostredky v ramci fadného odvolaciho
fizeni. V dané problematice neni pro srovnani judikatura, kterd by mohla byt pouZzita pro kvalifikované
posouzeni vyvoje a rozsahu dopadu na spolecnost. Vzhledem k dosavadnimu vyvoji sporti a postaveni
spolec¢nosti jako prostfednika nebyla na tento spor tvofena rezerva.

Na spolecnost byly podany zaloby z riiznych titull (nahrady z titulu vécnych bifemen, restitu¢ni naroky, re-
klamace odbéru tepla, vyplata dividend) v celkové hodnoté 19 592 tis. K¢&. Nejvyznamnéj$imi spory ve vysi
17 240 tis. K¢ jsou spory, ve kterych uplatiiuji Zalobci naroky na vyplatu dividend za roky 2000 az 2003 jako
pravo akcionére, kterému byly na zdkladé pravomocného rozsudku vraceny akcie, jeZ mél podle rozsudku
v drzeni neopravnéné FNM CR. Rizika z otevienych soudnich sporti jsou kryta vytvofenou rezervou ve
vysi 17 494 tis. K¢.

Spolecnost poskytla zaruku za spolecnost Energotrans, a.s. bance ve formé avalované sménky ve vysi
855 000 tis. K¢.

Vyznamna nasledna udalost

Mezi rozvahovym dnem a datem sestaveni zavérky nedoslo k zddné vyznamné udélosti.
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8. Notes to the statutory financial statements (non-consolidated)

8.1 Description and principal activities

Establishment and description of the Company

Prazska teplarenska a.s. (“the Company” or “PT a.s.”) was established by the National Property Fund on
April 27, 1992 by separating it from Ceské energetické zavody Prague, a state owned company. The Com-
pany was recorded in the Commercial Register under the Municipal Court of Prague 1 on May 1, 1992.
The principal activities are the production and distribution of heat and electricity including the control of
measuring instruments, measurement of emissions and air pollution, project development, construction
and maintenance of structures, waste management and other.

Ownership structure
At the general meeting held on May 7, 2003, the shareholders voted to change the form of the Company’s

shares from book-entered to certificated bearer shares.
The major shareholders at the extraordinary general meeting held on May 27, 2005 were:

Elektrarny Opatovice a. s. 48.67 %
Prazské teplarenskd Holding a. s. 4733 %
Prazska tepldrenska a.s. - own shares @ 0.19 %
Other 3.81 %

(i) for more details see note 10

Registered office

Prazska teplarenska a. s.
Partyzanska 1/7

170 00 Praha 7

Czech Republic

Identification number
45273600
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8.2

(a)

Members of the Board of Directors and Supervisory Board as at December 31, 2005

Members of the board of directors Members of supervisory board
Ing. Alena Vitaskova (Chairman) Ing. Pavel Kos (Chairman)
Richard John Lappin (Vice-chairman) Ing. Ladislav Vinicky (Vice-chairman)
Franz Josef Retzer (Vice-chairman) Ing. Tomas Dub
Ing. FrantiSek Hejcl JUDr. Jaroslava Hofova
Oldrich Stolfa

Changes in the Commercial Register

Procurists ing. Lubo§ Pavlas, ing. Ale§ Novék and ing. Jif{ Spitalnik, CSc. were erased from the Commercial
Register and the address of residence of Richard John Lappin was changed.

Organisational structure

The Company is subdivided into the department of the CEO, financial, sales and production department.

Significant accounting policies applied by the Company

Tangible and intangible fixed assets

Tangible and intangible fixed assets are stated at acquisition cost. Tangible fixed assets costing less than 40
000 CZK and intangible fixed assets costing less than 60 000 CZK are not recorded in the balance sheet but
charged directly to the profit and loss account in the year that they are acquired.

The cost of internally produced assets includes direct materials, wages and overheads directly related to the
production until the asset is put into use.

CO, emission rights (“allowances”) are included in intangible fixed assets irrespective of their value and use-
ful life. Allocated allowances are stated at replacement cost determined based on the price at the European
Energy Exchange ruling on the day they were subscribed to the Company’s account in the national register,
translated using a fixed rate of exchange ruling on the first working day of the month in which they were sub-
scribed to the account. Purchased allowances are stated and purchase price. Consumption (or other decrease,
e.g. sale) of the allowances is recognised in expenses as a decrease of intangible fixed assets and at the same
time, the subsidy is recognised in revenues. If the consumption of allowances in the current period exceeds
the number of allowances held by the Company as at the balance sheet date, estimated payable amounting
to the value of allowances which the Company will have to purchase in the public market in the subsequent
period is established. The estimated payable is stated at cost which is determined as the price in the public
market as at the balance sheet date.

Depreciation is provided using the following methods and over the periods stated:

Assets Method Period
Buildings Straight-line 40 /50 years
Machinery and equipment Straight-line / Declining balance 4/10/20 years
Motor vehicles Straight-linef 4/10 years
Software Straight-line 4 years

Other intangible assets Straight-line S years

Leasehold improvements are depreciated on straight-line basis over the shorter of the lease term or their
estimated useful lives.
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(b)

(0

(d)

(e)

®

(g

Long-term investments

Long-term investments, which comprise investments in group undertakings and in associated companies and
loans, are accounted for at cost, which includes costs directly incurred in connection with the acquisition, such
as fees and commissions paid to brokers, advisors and stock exchanges.

Where the value of ownership interests has been permanently impaired, adjustments or write offs are esta-
blished individually for each security.

Income from these investments is included in revenues from long-term investments.

Short-term investments

Short-term investments are carried at cost and comprise held-to-maturity debt securities due within one year
and own shares.

At the balance sheet date, short-term investments are not re-measured at fair value since their value cannot
be reliably determined.

Income from these investments is included in revenues from short-term investments.

Inventories

Raw materials inventory is stated at cost. Cost includes the purchase price of the inventory and related cus-
toms duties, in-transit storage and freight costs incurred to deliver the inventory to the manufacturing facility.
The cost is determined using the weighted average method.

Establishment of adjustments and provisions

The Company accounts for adjustments by recording the difference between the opening and closing balance
in the profit and loss account at the balance sheet date.

Fixed assets

Adjustments to fixed assets are created based on an analysis of the assets” impairment.

Accounts receivable

The Company establishes adjustments for doubtful accounts based on an analysis of the credit status of cus-
tomers and aging structure of receivables.

Inventories

Adjustments to reduce the cost of inventory to net realisable value are established on the basis of specific
identification.

Provisions

A provision for repairs and maintenance is created for general repairs of selected equipment in accordance
with the budgeted expenses on planned repairs.

A provision for pollution damages is established based on an analysis of individual claimed damages.

A provision for damages arisen on pending lawsuits is created based on the analysis of risks associated with
individual lawsuits.

A provision for the removal of flood damage has been established in the amount of expenses that are expec-
ted to be incurred for the removal of this damage in the following years.

A provision for demolitions is established based on the assessment of liquidation expenses of idle assets,
where these expenses significantly exceed the usual annual expenses.

A provision for real estate-transfer tax is created in estimated amounts and relates to the sold fixed assets
where the tax liability has not yet been assessed or paid.

The income tax provision is established due to the fact that the financial statements are prepared before a
current year tax liability is determined. In the subsequent accounting period the Company releases this provi-
sion and records the actual tax liability determined. In the balance sheet, the income tax provision is reduced
by prepayments.

Foreign currency translation

At the beginning of each month, the Company sets a fixed rate of exchange based on the Czech National
Bank official rate for the first working day of the calendar month to be applied to transactions recorded du-
ring that month. During the year, exchange gains and losses are only recognised when realised at the time of
settlement.

At the balance sheet date, foreign currency monetary assets and liabilities are translated at the Czech Natio-
nal Bank official rates for that date. Unrealised foreign exchange gains and losses are recognised in the profit
and loss account.

Derivatives

At the balance sheet date, derivatives and any part of assets and liabilities being hedged by derivatives are me-
asured at fair value (fair value hedges). Fair value is determined as net present value of the future cash flows.
The differences arising from fair value adjustments of derivatives held for trading are included in revenues
Or expenses.
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(h)

(@)

@

8.3
(a)

Lease assets

Lease payments are expensed on a straight-line basis over the lease term. Where an asset is purchased on the
termination of the lease, it is recorded at its purchase price.

Income tax

Corporate income tax on the profit for the year comprises current income tax and the change in deferred
tax.

Current income tax comprises tax payable calculated on the basis of the expected taxable income for the year,
using the tax rate prescribed by the Income Tax Act, and any adjustment of tax payable for previous years.
Deferred tax is provided on all temporary differences between the carrying amounts of fixed assets for fi-
nancial reporting purposes and the amounts used for taxation purposes multiplied by the income tax rate
prescribed by the Income Tax Act for the next period.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be avai-
lable against which this asset can be utilized.

Classification of liabilities

The Company classifies as short-term the part of long-term liabilities, bank loans and financial liabilities
which is due within one year from the balance sheet.

Fixed assets

Intangible fixed assets

Other Intangible

Software intangible assets under Advances Emission Total
fixed assets construction allowance

Acquisition cost

Balance at 1/1/2005 285 161 2048 1637 -- -- 288 846
Additions 13 235 - 6448 1060 543 389 564 132
Disposals -386 - - - -469 065 -469 451
Transfers 83 -- -83 -- -- -
Balance at 31/12/2005 298 093 2048 8002 1 060 74 324 383 527
Accumulated cost

Balance at 1/1/2005 232 481 757 - - - 233 238
Depreciation expense 30 681 410 - -- -- 31091
Disposals -386 - - - - -386
Transfers - -- - -- -- --
Balance at 31/12/2005 262776 1167 - -- -- 263 943
Net book value at 1/1/2005 52 680 1291 1637 - -- 55 608
Net book value at 31/12/2005 35317 881 8002 1 060 74 324 119 584

In 2005, the major additions to intangible fixed assets were emission allowances, upgrade of customer infor-
mation system software and geographic information system.

Pursuant to Act no. 315/2005 Coll., the Company was granted allowances for CO2 emissions. Allowances are
recognised as intangible fixed assets irrespective of their value and useful life with a corresponding double
entry as subsidies in accordance with Decree 500/2002 Coll. Allocated allowances are stated at replacement
cost determined based on the price at the European Energy Exchange on the day they were credited to the
Company’s account in the national register, i.e. EUR 22.84 per permit. The foreign currency translation was
carried out in accordance with note 2 (f) using the fixed exchange rate using a fixed rate of exchange ruling
on the first working day of the month in which they were credited to the account. Use of allocated allowances
covering estimated emissions is recognised at the balance sheet date and has no impact on the profit and loss
account. The balance of intangible fixed assets decreases and replacement cost is charged to operating costs
while at the same time the liability arisen in respect of the subsidy is reduced and the use of subsidy is reco-
gnised as operating revenue. Sale of allowances reduces the balance of intangible fixed assets, replacement
cost is charged to operating expenses and the liability arisen in respect of the subsidy is reduced by the same
amount and the use of subsidy is recognised as operating revenue (see note 18).
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(b)

8.4

(a)

Tangible fixed assets

Small Tangible

Machinery Motor Fixtures Works value fixed
Land Buildings and . and tangible assets Advances Total
. vehicles . of art
equipment fittings fixed under
assets const.

Acquisition
cost
113/11/%82 at 757566 7767118 4603884 66476 1775 331 29604 72811 20697 13320262
Additions 146 118 868 123 637 3382 - -- -- 59419 231 305 683
Disposals -9901 -65 959 -91 564 -654 -13 -- -1 009 -- -96 -169 196
Transfers -- 42 982 25631 1 645 282 -- -- -56 570 -13970 --
?flfzngggst 747811 7863009 4661 588 70 849 2044 331 28 595 75 660 6862 13456749
Accumulated
depreciation(l)
Balance at
1/1/2005 - 3675809 2 897 668 55103 1415 -- 29 604 -- -- 6659 599
Depreciation ~ 168303 183 623 4966 101 - - - - 356 993
charge
Disposals -- -62 081 -91 302 -652 -13 -- -1 009 - -- -155 057
Transfers - 25 -- -25 -- -- - -- - -
Balance at
31/12/2005 -- 3782056 2989 989 59 392 1503 -- 28 595 -- -- 6861535
Net book
value at 757566 4091 309 1706 216 11373 360 331 - 72 811 20 697 6 660 663
1.1.2005
Net book
value at 747 811 4080 953 1671599 11 457 541 331 - 75 660 6 862 6595214
31.12.2005

(i) In the above table the accumulated depreciation and net book value are stated excluding the effect of an adjustment to fixed
assets. As at December 31, 2005, adjustment to buildings amounted to TCZK 58 073 (2004 — TCZK 46 838) and adjustment
to land amounted to TCZK 2 038 (2004 — TCZK 2 038).

In 2005, the major additions to tangible fixed assets comprise the construction of feeders and connectors
(Cerny most, Horni Pocernice, ul. Cenéticka).

Leased assets
Finance leases

The Company is committed to payments under finance leases for motor vehicles and machinery and equip-
ment as follows:

T T Dl sy D

Trucks -- - - . -
Cars 6460 6460 - - -
Total 6 460 6 460 - - -
T T, DR sy D

Trucks 1877 1877 - - -
Cars 6460 6254 206 - -
Total 8337 8131 206 - -
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(b) Operational leases

The Company has operating leases for collectors, cables, cars, non-residential premises, land and gas bottles.
The annual cost of these leases for 2005 was MCZK 30 (2004 — MCZK 28), of which cables and collectors
was MCZK 23 (2004 - MCZK 22).

8.5 Non-capitalised tangible and intangible fixed assets

In accordance with the accounting policy described in note 2(a) above, the Company has charged to the profit
and loss account certain tangible and intangible fixed assets in the year that they were acquired. The cumula-
tive acquisition cost of these tangible and intangible fixed assets which were still in use was as follows:

Balance at 31/12
2005 2004
Tangible fixed assets 84 735 67 700
Intangible fixed assets (software) 22152 13516
Total 106 887 81216
8.6 Investments
(a) Investments in group undertakings
Ownership interests 2005 2004
Nominal Total profit
% owner-  Shares value of (_'l_’) Equity Acquisition  Dividends Book Book
ship held shares (i) ® cost received value value
loss (-)
CZK
Energotrans, a.s. 100 % 511 000 1000 588800 3778328 532060 444059 532060 532060
TERMONTA
PRAHA as. 100 % 39970 1000 1589 74 415 36 368 2798 36368 36 368
Teplo Neratovice, = ¢ - - 4314 8333 16 000 7000 16000 16000
spol. s r.o.
Total 594703 3861076 584 428 453 857 584 428 584 428

() Unaudited figures

The registered offices of subsidiaries are as follows:

Energotrans, a. s. TERMONTA PRAHA a. s.
Partyzanska 7/1 Ttrebohostickd 46/11

170 00 Praha 7 100 00 Praha 10

Czech Republic Czech Republic

Teplo Neratovice, spol. s 1. 0.
Skoln{ 162

277 11 Neratovice

Czech Republic
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(b)

(0

8.7

(a)

(b)

8.8

(a)

(b)

(0

(d)

Other long-term investments

Type of Interest rate 2005 2005 2004
investment Yield Book value Book value
HC Sparta Praha a.s. loan 7% 68 851 1064

The loan granted to HC Sparta Praha a.s. is payable in sixty monthly instalments. The last instalment is due
on May 15, 2009.

Short-term securities and ownership interests

Short-term securities and ownership interests (line 061) comprise short-term bank depository promissory
notes of TCZK 826 000. As at December 31, 2005, these were recognised as cash equivalents in the cash flow
statement.

Inventories

As at December 31, 2005, inventories comprise raw materials and spare parts of TCZK 11 371 (2004 - TCZK
12 098) and fuel of TCZK 38 687 (2004 — TCZK 51 225).

At the stock-take held on December 31, 2005, an increase in slow-moving inventories was identified. Conse-
quently, the Company reduced the adjustment created in the prior period to TCZK 4 333 (2004 — TCZK 7
337).

Receivables and payables

Short-term trade receivables total TCZK 518 073 (2004 — TCZK 478 824) of which TCZK 75 952 (2004
—TCZK 71 760) is overdue. An adjustment for doubtful accounts of TCZK 37 658 (2004 — TCZK 44 258)
has been set up at December 31, 2005 to adjust for receivables which may uncollectible.

Long-term trade receivables total TCZK 34 541 (2004 — TCZK 35 812). The major part of these receivables
relates to long-term advances for electricity and water supplies.

Estimated receivables total TCZK 58 321 (2004 — TCZK 94 095) and comprise in particular revenues from
the sale of real estate of TCZK 55 448 (2004 — TCZK 88 590) which will be invoiced once the Company ob-
tains the final and conclusive decision of the Land Cadastre Office confirming the entry of the new owner in
the deed of ownership.

Short-term trade payables total TCZK 353 185 (2004 — TCZK 249 843), of which TCZK 12 065 (2004
—TCZK 16 182) is overdue, comprise retained money in respect of uncompleted works.
Estimated payables total TCZK 72 100 (2004 — TCZK 78 089) of which TCZK 36 808 (2004 — TCZK 44 129)
is univoiced water and electricity supplies and TCZK 28 080 (2004 — TCZK 24 435) is unpaid bonuses to
employees relating to 2005 including social security and health insurance contributions.

Included in other short-term liabilities is a liability arising on an interest rate swap contract of TCZK 30 721.
In 2004 the liability from interest rate swap amounted to TCZK 66 061 and was shown in other long-term
liabilities.

Short-term payables to employees total TCZK 16 599 (in 2004, the corresponding liability of TCZK 16 977
was recognised in other liabilities). In 2004, payables to employees of TCZK 82 536 included the liability ari-
sen from the deposits in the in-house savings bank of TCZK 82 460. As at December 31, 2005, the in-house
savings bank was dissolved and the account balances settled.
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8.9 Adjustments

Adjustments to tangible Adjustments Adjustments

fixed assets to inventory to receivables Total

Balance at 1.1.2005 48 876 7337 45721 101 934
Additions 14913 - 1132 16 045

Releases -3678 -3 004 -8 012 -14 694

Balance at 31.12.2005 60 111 4333 38 841 103 285

8.10 Share capital

Zakladni kapital

Balance at 1.1.2005 and at 31/12/2005 4 147 877 bearer shares at CZK 1 000 4147877

Own shares at 31.12.2005 -9 544

The general meeting held on May 27, 2005 revoked the decision of the general meeting from May 7, 2003 and
decided that own shares will be recognised as assets for 10 years from their acquisition.

8.11 Changes in equity

Movement in the individual components of equity

Profit
Other (loss) Statut
Registered Own capital Retained i Soc.
. . for the . reserve Total
capital shares  contribu- earnings fund
. current fund
tions .
period
Balance at 1.1.2005 4147877 -9544 67 261 940 609 57402 614 688 17107 5835400
Additions to funds - -- - -940 609 877470 47030 16 109 --
Other additions - -- - -- - - 1995 1995
Reductions of funds - - -2 939 - - - -15624 -18 563
Profit for 2005 -- -- -- 1002 845 -- -- -- 1002 845
Balance at 31.12.2005 4147 877 -9 544 64322 1002 845 934 872 661 718 19587 6821677

Reductions in other capital contributions comprise assets handed over based on a restitution claim.

8.12 Provisions

Provision Total
Repairs and  Pollution  Provision Demoli- Real estate- Income
maintenance damage for tion transfer tax o)
provision  provision litigations provision provision tax

Balance at 1.1.2005 152 305 743 7304 - 8251 31469 200 072
Additions to provisions 70 750 - 10 190 200 1666 104 100 186 906
Use of provisions -58 034 -630 - - -4 356 -120 478 -183 498
Release - - - - - -9 795 -9 795
Balance at 31.12.2005 165 021 113 17 494 200 5561 5296 193 685

(i) Income tax provision is reduced by receivable from income tax prepayments.
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8.13

8.14

Bank loans

Due Due in
Long-term Payment Balance at Due within - .
loans Due date schedule Interest rate 31/12/2005 1 year within 5 following
years years
PRIBOR
A 30/6/2007 quarterly 3IM40.45% 75 000 50 000 25 000 --
PRIBOR
B 3/12/2008 quarterly 3IM+0.35% 180 000 60 000 120 000 --
C 17122008 One-off pay- 375 % 300 000 - 300 000 -
ment

Balance 555 000 110 000 445 000 -

at 31/12/2005
These bank loans are secured as follows:

Net book value of Balance of the loan
Security 31/12/2005 31/12/2004

Long-term
A Unsecured 75 000 125 000
B Blank promissory note Amount due 180 000 240 000
C Unsecured 300 000 300 000
Short-term
A Blank promissory note Amount due - 150 000
Total 555000 815 000

Sales information

The Company produces heat and electricity. Due to the nature of its production, there are no sales generated
abroad. The sales in 2005 and 2004 were as follows:

Domestic sales

Sale of heat

Sale of electricity

Other sales

Total

2005
2004

2005
2004

2005
2004

2005
2004

4615914
4387967

213 665
193 836

131 534
131 448

4961 113
4713 251
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8.15

(a)

(b)

(o)

(d)

Related parties
Trade receivables and payables

The following related party balances
note 8 above:

are included in the trade receivables and payables described in

Receivables at 31.12. Payables at 31.12.

2005 2004 2005 2004
Energotrans, a. s. 10752 10912 39 630 35355
TERMONTA PRAHA a.s. 740 14933 21602 25612
Teplo Neratovice, spol. s 1. 0. 289 283 - 7
Total 11781 26128 61232 60 974

In addition to the above short-term receivables and payables the Company has a long-term payable of
TCZK 400 000 (2004 — TCZK 400 000) to Energotrans, a. s. arisen on the provided loan. The loan is
payable in a one-off payment on February 5, 2007.

Sales and purchases

Sales for year ended Purchases for year ended

2005 2004 2005 2004
Energotrans, a. s. 533 633 608 997 1183 755 1104 053
TERMONTA PRAHA a. s. 4771 2172 124 895 124 790
Teplo Neratovice, spol. s 1. 0. 10 030 2955 3 -
Total 548 434 614 124 1308 653 1228 843

The balance of sales comprises received dividends from Energotrans, a. s. of TCZK 444 059 (2004
—TCZK 520 701), from TERMONTA PRAHA a.s. of TCZK 2 798 (2004 — TCZK 0) and profit shares
in Teplo Neratovice, spol. s r.0. of TCZK 7 000 (2004 - TCZK 0).

Directors’ and supervisory board members’ remuneration and loans

Board of directors Supervisory board

2005 2004 2005 2004
Number of members 4 4 5 5
Fees 2768 2300 1332 1188
Bonuses paid to board members -- 1800 -- 1200

Members of management use the Company’s vehicles both for business and private purposes.

The general assembly held on May 27, 2005 has not approved to pay bonuses to members of statutory
bodies. In 2005, the amount concerned is recognises as estimated payable which will be paid once the
general meeting approves the payment.

Group relations

The Company has not concluded a controlling agreement with its shareholders. The report on relations
will be a part of the annual report. The Company has not concluded a controlling agreement with its

subsidiaries.
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8.16

8.17

8.18

8.19

8.20

(a)

(b)

Employees and executives

The average number of employees and executives and remuneration paid for the years ended December
31, 2005 and December 31, 2004 are as follows:

Social security and

2005 Number of employees ~ Wages and salaries health insurance Social expenses
expenses

Employee 757 256 057 88011 11 099

Executives 8 16 320 5548 1036

Total 765 272 377 93 559 12135

Social security and

2004 Number of employees =~ Wages and salaries health insurance Social expenses
expenses

Employee 774 247 366 90 582 10772

Executives 11 20 684 7239 1174

Total 785 268 050 97 821 11 946

Social security and health insurance liabilities

Social security liability, state employment policy contribution and health insurance liability total TCZK
9594 (2004 — TCZK 9 637) of which TCZK 6 774 (2004 — TCZK 6 780) is social security and state employ-
ment policy contribution and TCZK 2 820 (2004 — TCZK 2 857) is health insurance liabilities.

Income from the sale of allowances

In accordance with note 2a), the Company sold CO; emission allowances which it expected not to use to cover
own CO; emissions in 2005. The total income from the sale totals TCZK 82 585 (2004 — TCZK 0).

Tax liabilities and subsidies

Tax liabilities total TCZK 77 740 (2004 — TCZK 2 108) and comprise the subsidy for emission allowances of
TCZK 74 324 (2004 — TCZK 0), personal income tax liability of TCZK 3 416 (2004 - TCZK 3 655) withheld
personal income tax of TCZK 0 (2004 — TCZK 85) and receivable from overpaid tax on dividends of TCZK
-1 632.

Tax receivables comprise value added tax receivable of TCZK 119 615 (2004 — TCZK 76 579).

Income tax

Current tax

This comprises the current income tax for 2005 of TCZK 104 100 (2004 - TCZK 120 478) and an adjustment
for 2004 — an increase of TCZK 1 246 (2004 — a decrease of TCZK 1 662).

Deferred tax

Deferred tax assets and liabilities

Assets Liabilities Net
2005 2004 2005 2004 2005 2004
Fixed assets - - -351 525 -285 377 -66 148 -54 158
Adjustment to fixed assets 14 427 12708 - - 1719 5964
Receivables 3403 4481 - - -1078 -1764
Inventories 1040 1908 - - -868 1515
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(a)

(b)

(o)

(d)

(e)

8.22

Provisions 5 608 4247 -- -- 1361 -6 996

Social security and health insurance related to

: . 1747 1647 -- -- 100 1647
bonuses — estimated receivable

Tax (assets)/liabilities 26225 24 991 -351525 -285 377 -64 914 -53792

In accordance with the accounting policy described in note 2 (i), a tax rate of 24% (2004 - 26%) was used
to calculate deferred tax.

Contingencies and commitments

Future liabilities relating to development and modernisation of production facility are estimated to
amount to MCZK 540.

The Company is a defendant in a lawsuit alleging pollution damages caused by the Company. Damages
payable is estimated at TCZK 113. A 100% provision was established to cover the risk.

The Supreme Court revoked the final and conclusive decision based on which the Czech National Proper-
ty Fund handed over 72 533 shares to eligible shareholders or their legal successors. The risk in respect of
actions filed by shareholders cannot be reliably determined. The present proceedings have been started
based on the joint petition of parties concerned. Disputes are in their initial phase and if the final judge-
ment is unfavourable, the Company will use all possible means to appeal the decision. No prior judicial de-
cisions based on which a qualified estimate of the development and implications of the potential unfavou-
rable decision could be made is available. Taking into account the present development of the lawsuits and
the position of the Company as a mediator, no provision has been established in respect of this lawsuit.

The Company is a defendant in several different lawsuits (damages in respect of easements, restitution
claims, claims of heat supplies and payment of dividends). Total damages claimed amount to TCZK
19 592. Damages in the most significant lawsuits amount to TCZK 17 240. The plaintiff — the shareholder
to whom shares previously unlawfully held by the National Property Fund have been returned by a final
and conclusive judgment of the court — claims the payment of dividends for a period from 2000 to 2003 as
an inherent shareholder’s right. A provision of TCZK 17 494 has been established to cover the risks from
pending lawsuits.

The Company provided a guarantee for Energotrans, a.s. to the bank in the form of a co-accepted bill of
exchange of TCZK 855 000.

Material subsequent event

No material subsequent event occurred between the balance sheet date and the preparation of these fi-
nancial statements.
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9.

9.1

9.2

ZPRAVA O VZTAZICH
Zprava o vztazich mezi propojenymi osobami

V souladu s ust. § 66 a odst. 9 obchodniho zdkoniku zpracovalo pfedstavenstvo spole¢nosti Prazska teplaren-
ské a.s. zpravu o vztazich mezi ovladajici a ovlddanou osobou a ostatnimi osobami ovlddanymi touto ovla-
dajici osobou, tj. mezi propojenymi osobami ve smyslu § 66 a odst. 9 obchodniho zdkoniku za tc¢etni obdobi
roku 2005.

Ovladana osoba: Prazské teplarenské a.s., Partyzanskd 7, Praha 7, IC 45273600
Ovladajici osoba: International Power Opatovice, a.s.,

Opatovice nad Labem, Pardubice 2, PSC: 532 13,

IC 45534292 (déle téz jen ,,IPR“)

Prazské teplarenska Holding a.s., Partyzanska 1, Praha 7, IC 26416808
Osoba ovladajici:

International Power Opatovice, a.s.

Osoba ovladajici dle svého vyjadfeni pfimo ovlada vyjma uvedené spole¢nosti tyto osoby:

Podil IPR =

Nazev spolecnosti Sidlo K 3L, 12. 2005 ICO

DEOP, v.o.s, v likvidaci'  Elektrarny Opatovice, Opatovice nad Labem 0% 64792048
EOP&HOKA, s.r.0. Pardubice, areal International Power Opatovice, a.s., PSC 532 13 99,78 % 49815172
REATEX a.s. Hradec Kralové, Simkova 1224, PSC 500 03 100,00 % 60917865
VAHO s.r.0. areal International Power Opatovice, a.s., Pardubice 2, PSC 53213 68,00 % 64792030

1 Pozn.: spolecnost DEOR v.o.s., v likvidaci zanikla dne 24.5.2005.

Osoba ovladand nema s témito propojenymi osobami zddné obchodni vztahy.

IPR byla v niZze uvedenych obdobich ovldddna nize uvedenymi osobami. Ty jsou dle ustanoveni
§ 66 b odst. 2, pismeno b) osobami jednajicimi ve shodé s IPR, a tudiz vykonavaly na PT rozhodujici vliv
neprimo.

Ovladajici osoba: International Power Holdings B.V.
Se sidlem: Nizozemi, 1075HH, Amsterdam, De Lairessestraat 111-115

Zapsand v obchodnim rejstiiku Obchodni a primyslové komory pro Amsterdam, ¢islo vlozky 34164316. Tato
spolecnost byla ovlddajici osobou od 1. ledna 2005 do 31. prosince 2005 na zdkladé pfimého disponovani
99,08% hlasovacich prav IPR.

Ovladajici osoba: National Power International Holdings B.V.
Se sidlem: Nizozemi, 1007JB, Amsterdam, POBOX 7067
Registrovana pod cislem: 0090037498

Zapsand v obchodnim rejstiiku Obchodni a primyslové komory pro Amsterdam, ¢islo vlozky 33240599.
Tato spolecnost byla ovladajici osobou od 1. ledna 2005 do 31. prosince 2005 na zdkladé pfimého disponovani
100,00 % hlasovacich prav International Power Holdings B.V.

Ovladajici osoba: National Power International Holdings Ltd.
Se sidlem: Velka Britanie, EC4V4DP, Londyn, Senator House, 85 Queen Victoria Street
Registrovana pod cislem: 02767875

Tato spolecnost byla ovladajici osobou od 1. ledna 2005 do 31. prosince 2005 na zdkladé pfimého disponovani
100,00 % hlasovacich prav National Power International Holdings B.V.
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9.3

Ovladajici osoba: International Power Plc
Se sidlem: Velka Britanie, EC4V4DP, Londyn, Senator House, 85 Queen Victoria Street
Registrovana pod ¢islem: 02366963

Tato spolec¢nost byla ovladajici osobou od 1. ledna 2005 do 31. prosince 2005 na zakladé piimého disponovani

100,00 % hlasovacich prav National Power International Holdings Ltd.

Nasledujici spolecnost je ovladana spolec¢nosti International Power Holdings B.V. prostfednictvim podilu
International Power Holdings B.V.na jejich hlasovacich pravech

Podil International Power

Nazev spolecnosti Sidlo Holdings B.V. k 31. 12. 2005 1CO

Areal International Power Opatovice, a.s.,

INTERNATIONAL POWER - Stéti s.r.o. Pardubice, PSC 530 02

100,00 % 26725762

Shora vymezeny okruh ovladajicich osob a osob jimi ovlddanych je pfedstavenstvu ovlddané osoby znam.

Osoba ovladajici: Prazska teplarenska Holding a.s.
Osoba ovladajici dle svého vyjadreni pfimo neovlada jinou nez uvedenou spolecnost.

Obdobi od 1. 1. 2005 do 31. 12. 2005 : V Prazské teplarenské Holding a.s. v pfedmétném obdobi Hlavni més-
to Praha pfimo disponovalo 51% hlasovacich prav a spolecnost Energie Baden — Wiirttemberg AG pfimo
disponovala 49% hlasovacich prav.

Spole¢nost EnBW Energie Baden — Wiirttemberg AG byla v uvedeném obdobi roku 2005 ovlddéna ndsledu-
jicimi spole¢nostmi:

Electricité de France international (EDFI) 45,01 %
Zweckverband OberschwibischeElektrizititswerke (OEW) 45,01 %

Shora vymezeny okruh ovladajicich osob a osob jimi ovlddanych je pfedstavenstvu ovlddané osoby znam.

9.4 Hlavni mésto Praha mélo k 31. 12. 2005 majetkovou ticast v nasledujicich spolecnostech:

) o ) Podil HMP .
Nazev spolecnosti Sidlo K 31 12. 2005 1CO
?:pravm podnik hl.m. Prahy, - p 10 9 Sokolovska 217/42 100 % 00005886
Kolektory Praha, a.s Praha 9, Peslova 3, ¢p. 341 100 % 26714124
Kongresové centrum Praha, a.s. Praha 4, 5. kvétna 65 100 % 63080249
Obchodni spolecnost Praha Praha 1, Celend 29 100 % 63080664
— Cisté mésto, a.s.

Obecni dim, a.s. Praha 1, namésti Republiky 1090/5 100 % 27251918
Prazskd energetika Holding a.s.  Praha 10, Na Hroud¢ 4 51 % 26428059
aPrSaZSka plyndrenskd Holding 1. 4 {7 plyndrny 500 51% 26442272
?:ZSka tepldrenskd Holding - p 1. 7 partyzanska 1 51% 26416808
Prazskd vodohospodafska Praha 1, Cihelna 4, PSC 118 00 92,01 % 25656112
spolecnost a.s.

Praské sluzby, a.s Praha 9, Pod Sancemi 444/1 71,84 % 60194120

¥, a.S. ? resp 76,92 %

TCP - Vidoule a.s. Praha 2, Blanicka 28 98,09 % 25649329
F:ADE CENTRE PRAHA b ha 2, Blanicka 1008/28 89,67 % 00409316
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9.5 Osoby propojené:

Ostatni osoby propojené s ovladanou osobou nepiimym ovladanim ovladajicich osob:

Nazev ovladajici osoby

Predmét smlouvy

Nazev spolecnosti Sidlo Podil (%) 1CO
TERMONTA PRAHA as. Praha 10, Tiebohosticka 46/11 100,00 47116234
Energotrans, a.s. Praha 7, Partyzanska 7 100,00 47115726
Teplo Neratovice, spol. s . o. Neratovice, Skolni 162 100,00 49827316
9.6 Smluvni vztahy mezi ovlaidanou osobou a osobami ovladajicimi
Uzavr. sml. /Doba Finanéni plnéni

jako odbératel

Dopravni podnik hl.m.
Prahy, a.s.
jako ndjemce

Dopravni podnik hl.m.
Prahy, a.s.
jako ndjemce

Dopravni podnik hl.m.
Prahy, a.s.
jako ndjemce

Dopravni podnik hl.m.
Prahy, a.s.
jako ndjemce

Prazské sluzby a.s.

jako prodavajici

Prazské sluzby a.s.
jako kupujici

Prazské sluzby a.s.
jako odvozce

Smlouva na dodavku a odbér studené pitné vody

Prondjem nebytového prostoru vymeénikové stanice C9
v ul. Siminkova, u ¢p. 1625, Praha 8

Pronajem nebytového prostoru vyménikové stanice VS
303 v ul. Pomoranska u ¢p. 485, Praha 8

Prondjem ¢asti pozemku ¢. parc. 1375 k.i. Prosek pro
potfeby stavby trasy C metra, tsek I'V. C2 etapa Ladvi
- Letiiany

Smlouva o provedeni prelozky rozvodného zatizeni PT
v¢. dodatku €. 1

Nakup tepla ze Spalovny tuhého komunalniho odpadu
Malesice do SCZ PT

Kupni smlouva o dodéavce a odbéru upravené vody
z TMA do Spalovny TMO MaleSice, v¢. dodatku ¢. 1

Smlouva o odvozu odpadi z jednotlivych oblasti PT
v.¢. dodatku €. 1-3

doba neurcita

7 5.1.2004
doba neurcita

z5.1.2004
doba neurcita

7 1.7.2002
doba urcita
31.12.2007

2 27.4.2004
do 31.12.2005
2 26.8.2005

z 28.7.2005
doba urcita

31.12.2005
210.5.2004

z 18.7.2005
doba urcita do
31.12.2005

7 6.11.2000
doba neurcita
7 31.12.2001

plnéni
Prazskd teplarenskd Holding N4ajemni sml., kancelar 522 v admin. budové Prazské z 15.2.2001 92.352,-Ké&/rok
as. teplarenské a.s. doba neurcitd
jako ndjemce v¢. dodatku¢. 1a?2 z 27.6.2005
120.000,-K¢/rok
Prazska teplarenskd Holding Vedeni ekonomické agendy ‘ 29'3'290 ]
“ . doba neurcita
a.s. v¢. dodatku ¢. 1 231.3.2003
jako odbératel a Dohody o ukonceni smlouvy k 30.9.2005 230.9.2005
. Sazby dle cenového
Interna?lonal Pgwer Servisni smlouva na opravy, kalibraci a ovétovani 2 12.8.2005 rozpisu v piiloze
Opatovice, a.s. jako (vixo - o s smlouvy
odbératel mérich tepla a jejich komponenti doba urcita,
31.12.2006
9.7 Prehled smluvnich vztahii s neprfimym ovladanim spole¢nosti
Spolecnost Predmét smlo Uzavi. sml. / Finan¢ni plnéni
polec edmé uvy Doba plnéni inan¢ni plnéni
Hlavnf mésto Praha Najemni smlouva na umisténi technolog. z16.12.1997
ronaiimatel zafizeni PT v objektech pronajimatele, doba neurcita 1.413.108,-K¢/rok
pronaj vé&. dodatku & 1,2 231.7.2003
Gos o o e 21.6.1999
Kolektory Praha a.s. Smlouva o uzivani kolektori a technickych chodeb za doba neurdita
jako spravce, ucelem zfizovani a provozovani technickych zafizeni PT. 1.951.652,-K¢/més.
PT - uzivatel v¢. dodatku €. 1-8 220.6.2005
Kolektory Praha a.s Pronajem prostor v kotelné¢ C8 v ul. Livornska 475, z 16.5.2003
o e Praha 10 doba neurcita 9.330,-K¢/rok
jakony vé. dodatku & 1 226.4.2005
Kolektory Praha a.s. 2 29.4.2004 Cena dle plateb PVK

a.s.

7.000,-K¢/rok

8.615,-K¢/rok

270,-K¢é/rok

beziplatné

67.612.000,-/rok

51,50 K¢/t

282.870,-K¢/rok

Ovladané osob¢ z prehledu uzavienych smluv nevznikla djma.
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9.8 Prehled smluvnich vztahii mezi PT a Energotrans, a.s. (dile jen ,,ET*)

Spole¢nost Predmét smlouvy Uzavr. sml. / Doba plnéni Finané¢ni plnéni
Smlouva na prodej a nakup tepla obsahujici
P PIPSDA 223.01.1996
PT zavazek uzavirani ro¢nich smluv po dobu 2 Cena v roce 2005:
o doba urcita 20 let <
kupujici 20 let, £3.2.2005 1.166.658.563,-K¢
v¢. dodatku ¢. 16 -
Smlouva o spolupraci - obsahuje 16 oblasti
¢innosti, které PT pro ET zajisfuje a z02.01.2001
PT samostatné tctovani zajisténi provozu doba neurcita
zajistuje pro ET a drzby napéjede Mélnik-Praha ze strany 212.5.2005 Cena od 1.1.2005:
PT vé&. dodatku &.1 a2 5 226.7.2005 5.446.287,-K¢/ms.
a dodatku ¢. 6
Smlouva o najmu nebytovych prostor -
ET Prona]envn kancelafi a jinych nebyt. pro’storu z 09.05.2(3.01, Cena od 1.1.2003:
ronajimatel pro zaméstnance PT v EME v prostorach doba neurcita 321.315,-K&/més
p pronajatych ET od CEZ, z23.5.2003 T :
v¢. dodatku ¢. 1 -4
Smlouva o najmu nebytovych prostor - Cena za ndjem:
e o o z 28.04.2000 s
PT pronajem kancelafi pro zaméstnance ET v oz 616.000,-K¢/rocné
. . N ‘. doba neurcita s N
pronajimatel admin. budové PT v HoleSovicich. 2 31.5.2005 Zéloha za sluzby:
v¢. dodatku ¢.1,2a 3 - 112.864,-K¢/rocné
ET prebirajici 'Srnlouva' o prevz/etl z/%vazku Energotransem, z 17.12.2994} Podle dodévek nebo
savazek jako registrovanym tucastnikem trhu s el., doba urcita odbéru elekfiny PT
za dodavku nebo odbér elektfiny za PT. do 31.12.2005
ET Smlouva o tvéru 2 30.1.2004 aver 400 mil. K¢
vétitel doba ur¢ita 5.2. 2007 nacerpan 5.2.2004
PT vidi ET Pojistné smlouvy sjednévajici pojisténi odpovédnosti za skodu, pojisténi majetku, pojisténi

jako pojistnik pravnickych osob

motorovych vozidel (havarijni + povinné ruceni) pojisténi odpovédnosti za skodu ¢lent organt

9.9 Prehled smluvnich vztahi mezi PT a Teplo Neratovice, s.r.o. (dale jen ,, TN*)

Spolec¢nost Predmét smlouvy

Uzavr. sml. / Doba plnéni

Finanéni plnéni

Smlouva o najmu nebytovych prostor - prondjem

PT pronajimatel kancelafi pro zaméstnance v admin. budové PT

v Holesovicich

z10.5.2002
doba neurcita

Cena 166.800,-K¢/r

Smlouva o spolupraci - obsahuje 7 z29.3.2002

PT zajistuje pro TN oblasti ¢innosti, které PT pro TN doba neurcita 2.730.678,-K¢/r
zajistuje, v¢. dodatku ¢. 1, 2,3 a 4 z 31.5.2005

PT prodévajici Kupni smlouva na prodej skiinového osobniho £8.3.2005 84.200.-K&

automobilu Mazda SR-E 2200,BUS

PT vici TN jako pojistnik (havarijni + povinné ruceni)

Pojistné smlouvy sjednévajici pojisténi odpovédnosti za Skodu a pojisténi motorovych vozidel
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9.10

9.11

9.12

Pi'ehled smluvnich vztahti mezi PT a TERMONTA PRAHA a.s. (dale jen ,, TP*)

Spolecnost Predmét smlouvy Uzavr. sml. / Doba plnéni Finanéni plnéni

PT jako véftitel Smlouva o uvéru z20.7.2004

doba uréitd, 31.7.2005 tvér 30 mil. K¢

PT poskytovatel Smlouva o poskytovani 226.4.2002 5.775.- K&
telekomunikacnich sluzeb doba neurcita mésicni pausal
PT pronajimatel Prondjem &4sti nemovitosti k 218.6.2001
docasnému uzivani, doba neurcita 351.210,-K¢/rocné
v¢. dodatku¢.1,2a3 2 30.9.2003
PT poskytovatel Smlouva o spolupraci 29.2.2005 18.750,-K¢
doba neurcita mésicni pausal
v¢. dodatku ¢. 1a2 7 30.6.2005 + sazby dle smlouvy
TP poskytovatel Ramcovéa smlouva na montaze 2 20.12.1999 Sazby dle smlouvy
a udrzbu PS a BK doba neurcita
v¢. Dodatku ¢. 1 z 11.10.2001
TP poskytovatel Ramcova smlouva na havarijni opravy z3.2.2000 Sazby dle smlouvy
PTK a STK doba neurcita
v¢. dodatku¢.1,2a3 229.7.2005
TP poskytovatel Réamcova smlouva na havarijni opravy z19.5.2000 Sazby dle smlouvy
technologického zafizeni PS doba neurcita
v¢. dodatku ¢. 1 az 6 229.7.2005
TP poskytovatel Nahodil4 ddrzba kotelen, strojoven 724.6.2003 Sazby dle smlouvy
a VS pro oblast Holesovice doba neurcita

Ve spolecnostech s nepfimym podilem na ovladani ovlddané osoby byly uzavieny obvyklé obchodni vztahy a
proto neni jejich prehled uvadén.

Ijvéry od propojenych osob

Dne 30.1.2004 uzavrela Prazska teplarenska a.s. se spole¢nosti Energotrans, a.s. smlouvu o poskytnuti stfed-
nédobého tveru, kde Prazské teplarenska a.s. vystupovala jako dluznik. Dle této smlouvy bylo dne 5.2.2004
nacerpano 400 mil. K¢ se splatnosti 5.2.2007.

Ijvéry propojenym osobam

Na zdklad¢ smlouvy ze dne 20.7.2004 poskytla Prazskd teplarenskd a.s. spolecnosti TERMONTA PRAHA
a.s. uvér s limitem ¢erpani 30 mil. K¢.

Smlouva byla uzaviena na dobu urcitou a jeji platnost byla ukonc¢ena 31.7.2005. K tomuto datu byly splaceny
vSechny zévazky ze smlouvy.

Zpracovani Zpravy o vztazich mezi propojenymi osobami za rok 2005 ke dni 31.12.2005 byla zajisténo sta-
tutdrnim orgdnem Prazské teplarenské a.s. Zprava byla pfedloZzena k pfezkoumadni dozorci radé, které své
stanovisko pfednese na fddné valné hromad¢.

Zprava o vztazich mezi propojenymi osobami za rok 2005 byla ovéfena auditorem. Vyrok auditora je uveden
ve Vyroc¢ni zpraveé 2005.

V Praze dne 31. bfezna 2006

Predstavenstvo spole¢nosti
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10.

10.1

10.2

REPORT ON RELATIONS AMONG AFFILIATED ENTITIES

Report on relations

In accordance with the provisions of Section 66, Subsection 9 of the Commercial Code, the Board of Direc-
tors of Prazské teplarenskd a.s. has drawn up this Report on Relations between the Controlling and Control-
led Entity and among other entities controlled by the same Controlling Entity, i.e. among related parties as
defined under the Section 66 (9) of the Commercial Code, for the accounting period of 2005.

Controlled Entity: Prazské teplarenské a.s., Partyzanskd 7, Praha 7, IC 45273600
Controlling Entity: International Power Opatovice, a.s.,

Opatovice nad Labem, Pardubice 2, PSC: 532 13,

IC 45534292 (hereinafter referred to also as “IPR”)

Prazské teplarenska Holding a.s., Partyzanska 1, Praha 7, IC 26416808

Controlling entity:
International Power Opatovice, a.s.

According to its own statement, the Controlling Entity controls the following entities in addition to those set
forth above:

IPR s stake on 1CO/

Name of the compan  Seat 31.12.2005 Ident. No./

DEOP, v.o.s, v likvidaci'  Elektrarny Opatovice, Opatovice nad Labem 0% 64792048

EOP&HOKA, s..0. Parsiublce, the compound of International Power Opatovice, a.s.; 99.78 % 49815172
PSC: 532 13

REATEX a.s. Hradec Krélové, Simkova 1224, PSC 500 03 100.00 % 60917865

The compound of International Power Opatovice, a.s.; Pardubice 2, 532

13 68.00 % 64792030

VAHO s.r.0.

Note: DEOR v.o.s. following a winding-up procedure the company ceased to exist on May 24, 2005

The Controlled Entity has no commercial relations with these affiliated entities.

During the periods in question, IPR was controlled by the entities set forth below. According
to Section 66 b (2) (b), these entities are classified as entities acting in concert with IPR and
as such they exercised indirect controlling influence over Prazskd teplarenskd a.s.

Controlling Entity: International Power Holdings B.V.

Seat: Netherlands, 1075 HH, Amsterdam, De Lairessestraat 111-115

Recorded in the Commercial Register of the Amsterdam Chamber of Commerce and Industry, entry no.
34164316.

This company was a Controlling Entity from 1 January 2005 to 31 Dec. 2005 based on its direct possession of
99,08 % of the voting rights associated with IPR.

Controlling Entity: National Power International Holdings B.V.

Seat: Netherlands, 1007JB, Amsterdam, POBOX 7067

Registration number: 0090037498

Recorded in the Commercial Register of the Amsterdam Chamber of Commerce and Industry, entry no.
33240599.

This company was a Controlling Entity from January 1, 2005 to December 31, 2005 based on its direct posses-
sion of 100.00 % of the voting rights associated with the shares of International Power Holdings B.V.

Controlling Entity: National Power International Holdings Ltd.
Seat: Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street
Registration number: 02767875

This company was a Controlling Entity from January 1, 2005 to December 31, 2005 based on its direct possessi-
on of 100.00 % of the voting rights associated with the shares of National Power International Holdings B.V.
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Controlling Entity: International Power Plc
Seat: Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street
Registration number: 02366963 (“IPR plc.”)

This company was a Controlling Entity from January 1, 2005 to December 31, 2005 based on its direct pos-
session of 100.00 % of the voting rights associated with the shares of National Power International Holdings
Ltd.

The following company is controlled by International Power Holdings B.V. through a stake in its voting rights
held by International Power Holdings B.V.

Stake of International ICO

Name of the company Seat Power Holdings B.V. /ident.
on 31. 12. 2005 no./

INTERNATIONAL POWER - §tétis.ro. ¢ compound of International Power 100.00 % 26725762

Opatovice, Pardubice, PSC 530 02

The group of Controlling Entities and entities controlled by them is known to the Board of Directors of the
Controlled Entity.

10.3 Controlling entity: Prazska teplarenska Holding a.s.

According to its own statement, the Controlling Entity does not directly control any other
company than the one set forth above.

January 1, 2005 to December 31, 2005: During the period in question, The City of Prague directly controlled
51% of the voting rights and Energie Baden — Wiirttemberg AG directly controlled 49% of the voting rights

of Prazska teplarenskd Holding a.s.

In the aforementioned period of 2005, Energie Baden — Wiirttemberg AG was controlled by the following

companies:
Electricité de France international (EDFI) 45.01%
Zweckverband OberschwibischeElektrizititswerke (OEW) 45.01 %

The group of Controlling Entities and entities controlled by them is known to the Board of Directors of the
Controlled Entity.

10.4 As of December 31, 2005, the Capital City of Prague had an ownership interest in the following companies:

HMP share as of

Company name Registered seat 31. 12. 2005 IN
?;’pravm podnik hl.m. Prahy, 5 0\ 9, Sokolovskd 217/42 100 % 00005886
Kolektory Praha, a.s Prague 9, Peslova 3, ¢p. 341 100 % 26714124
Kongresové centrum Praha, a.s.  Prague 4, 5. kvétna 65 100 % 63080249
Obehodni spolecnost Praha Prague 1, Celend 29 100 % 63080664
— Cisté mésto, a.s.

Obecni diim, a.s. Prague 1, namésti Republiky 1090/5 100 % 27251918
Prazskd energetika Holding a.s.  Prague 10, Na Hroud¢ 4 51 % 26428059
aPrsaZSka plyndrenskd Holding 5 .0 o 4 U plyndrny 500 51% 26442272
aPrSaZSka tepldrenskd Holding - p 0 7 partyzanskd 1 51% 26416808
Prazska vodohospodafskd Prague 1, Ciheln4 4, PSC 118 00 92.01 % 25656112
spole¢nost a.s.

Prazské sluzby, a.s Prague 9, Pod Sancemi 444/1 71.84% 60194120

Y, as. gue s resp 76.92 %

TCP - Vidoule a.s. Prague 2, Blanicka 28 98.09 % 25649329
Z?ADE CENTRE PRAHA Prague 2, Blanicka 1008/28 89.67 % 00409316
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10.5 Affiliated parties:

Other entities affiliated with the Controlled Entity by indirect control on the part of Controlling Entities:

Company name Registered seat Share (%) IN

TERMONTA PRAHA a.s. Praha 10, Tfebohosticka 46/11 100.00 47116234

Energotrans, a.s. Praha 7, Partyzanska 7 100.00 47115726

Teplo Neratovice, spol. s . o. Neratovice, Skolni 162 100.00 49827316
10.6 Contractual relations among the Controlled Entity and the Controlling Entities

Name of the . Financial

Controlling Entity Type of contract Performance period consideration

v . . Lease, office no. 522 in Prazska
Prazskéd teplarenska teplarenskd a.s. office building, incl. Concluded on 15.2.2001

Holding a.s. open-ended
s lessee Amendment no. 1 and 2 27 6.2005

CZK 92,352,-/year

Concluded on 29.3.2001
open-ended

31.3.2003

30.9.2005

Prazskd teplarenskd Economic administration incl. Amendment no.l and
Holding a.s. agreement to discharge the contract on Sept. 30, 2005
is customer

CZK 120,000,-/year

International Power
Opatovice, a.s. is
customer

Rated as per the price
Concluded on 12.8.2005 analysis attached to
limited period, 31.12.2006  the contract

Service contract for repairs, calibration and verification
of heat meters and their components

10.7 List of contractual relations with indirect control by the company

Company Subject of contract Signed on / Term Payments
. . Lease contract on placing PT
1(,: apital City of technological equipment at the site of . 16121997
rague - . indefinite time period
as lessor the lessor, including amendments No. 1 31.7.2003 1,413,108,-
and 2 o CZK/year
Kolektory Praha Contract on using collectors and 1.6.1999
as. as m?na or technical passages in order to setup and indefinite time period
P.T. as user g operate PT technical equipment, 1,951,652,-
including amendments No. 1-8 20.6.2005 CZK/month
Lease of premises at boiler house C8 16.5.2003
Kolektory Praha P
as. 2 legee in ul. Livornska 475, Prague 10, indefinite time period 9.330.-
- including amendment No. 1 26.4.2005 o
Pri CbZK/éear
rice based on
Kolektory Praha Contract for cold potable water supplies . o 29'4'2904 payments of PVK
a.s. as customer indefinite time period as
Dopravni podnik Lease of non-.remden.tlal premises at heat 5.1.2004 7,000,-
hl.m. Prahy, a.s. exchange station C9 in ul. Simtnkova, indefinite fime period CZKJyea
as lessee No. 1625, Prague 8 ! 1te ime pert year
Dopravni podnik Lease of non-residential premises at heat
pravi P p 5.1.2004 8,615,-
hl.m. Prahy, a.s. exchange station VS 303 in ul. indefinite time. ;:rio d CZK,/ ea’r
as lessee Pomoranska No. 485, Prague 8 p Y
P . Lease of a part of land, parcel No. 1375,
Dopravni podnik the cadastral district of Prosek, for the o 1'7'2(.)02 270),-
hl.m. Prahy, a.s. . - . definite time period
as lessee construction of, C—l/lne subway, section until 31.12.2007 CZK/year
IV C2 phase Ladvi - Letiiany o
Dopravni podnik Contract on shifting of PT distribution 27.4.2004
hl.m. Prahy, a.s. equipment, until 31.12.2005
as lessee including amendment No. 1 26.8.2005 Free of charge
Purchase of heat from incinerating plant 28.7.2005

Prazské sluzby a.s.

of solid communal waste in MaleSice for

definite time period

as seller . 67,612.000,-
SCZPT until 31.12.2005 CZKyear
10.5.2004
Prazské sluzby as Purchase contract on supplies of treated
as buyer yas. water from TMA for incinerating plant 18.7.2005 51,50 CZK/t
Y in Malesice, including amendment No. 1 definite time period until
31.12.2005
Prazské sluzby a.s Contract on pickup of waste from 6.11.2000
. Y as. different PT areas, indefinite time period
as service provider . . 282,870,-
including amendments No. 1-3 31.12.2001
CZKl/year

The Controlled Entity did not incur any damage from the above list of contracts.
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10.8 List of contracts between PT and Energotrans, a.s. (hereinafter referred to as “ET)

Company Subject of contract Date of contract / Term of contract Financial sum
Contract on the sale and purchase of heat containing
PT an obligation to sign annual contracts for defini tg(t)ir:;éud;?o%nozf&zool '169:12 price in 2005:
buyer 20 years, P 3 2y2005 1,166,658,563,-CZK
including Amendment No. 16 -
Contract on cooperation - it contains 16 areas of
PT activities that PT provides for ET and Concluded on 02.01.2001 rice starting on
provides for separate billing for operation and indefinite time period P 11 2%05,
ET maintenance of feeder station Mélnik-Prague by 12.5.2005 5446287 CZK./I.IIOI’I th'
PT, including Amendment No. 1 through 5 and 26.7.2005 7T
Amendment No. 6
Contract on the lease of non-residential premises -
ET Lease of offices and other non-residential premises Concluded on 09.05.2001 price starting on
lessor for PT employees at EME in the premises leased by ET indefinite time period 1.1.2003:
from CEZ, 2352003  321,315,-CZK/month
including Amendments No. 1 - 4
- ICjontract on the lease of non-residential premises - Concluded on 28.04.2000 61 6,01())8,?%%15;5;
case of office for ET employees at . o -
lessor the PT administration building in HoleSovice indefinite time period  advance payment for
g ’ 31.5.2005 services:

including Amendments No. 1, 2 and 3

112,864,-CZK/year

Contract on the assumption of the obligation of PT for

ET assuming electricity supplies or purchase

Concluded on 17.12.2004

based on electricity

the - . definite time period supplies or
obligation 1Y Enerotrans asa registered party on the electricity until 31.12.2005 purchases by PT
ET Credit contract Concluded on 30.1.2004 credit of 400 mil. CZK
creditor definite time period- 5.2.2007  received on 5.2.2004

PT as a Insurance policies with liability insurance, property insurance,

policyholder motor vehicle insurance (motor hull casco + mandatory liability), liability insurance for damage of members of bodies

toward ET  of legal entities

10.9 List of contracts between PT and Teplo Neratovice, s.r.o. (hereinafter referred to as “TN*)

Company Subject of contract Date of contract / Term of contract Financial sum

PT lessor Office Lease Agreement — lease of offices for Concluded on 10.5.2002 Price
employees in the administrative building. indefinite time period 166,800,-CZK /year
Contract on cooperation - it contains 7 areas of Concluded on 29.3.2002

PT provides for TN  activities that PT provides for TN, including indefinite time period  2,730,678,-CZK/year
Amendments No. 1, 2, 3 and 4 31.5.2005

PT - seller Contract on the sale of the vehicle Mazda SR-E Concluded on 8.3.2005 84.200,-CZK

2200,BUS

PT as a policyholder
toward TN

Insurance policies with liability insurance and motor vehicle insurance (motor hull casco + mandatory

liability)
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10.10

10.11

10.12

List of contracts between PT and TERMONTA PRAHA a.s. (hereinafter referred to as “TP*)

Company

Subject of contract

Date of contract/Term of contract

Financial sum

PT as a creditor

Credit contract

Concluded on 20.7.2004

definite time period, 31.7.2005

credit of 30 mil. CZK

PT as a provider

Contract on the provision of telecommunication
services

Concluded on 26.4.2002
indefinite time period

5.775,- CZK

monthly fixed fee

PT as a lessor

Temporary lease of parts of real estate,
including Amendments No. 1, 2 and 3

Concluded on 18.6.2001
indefinite time period
30.9.2003

351.210,-CZK/year

PT as a provider

Contract on cooperation,
including Amendments No. 1 and 2

Concluded on 9.2.2005
indefinite time period
30.6.2005

18.750,-CZK
monthly fixed fee

+ rates based on the
contract

TP as a provider

General contract on installation and maintenance
of

Concluded on 20.12.1999
indefinite time period

rates based on the
contract

PS and BK, 11.10.2001
including Amendment No. 1

TP as a provider General contract on emergency repairs of Concluded on 3.2.2000 rates based on the
PTK and STK, indefinite time period contract
including Amendment No. 1, 2 and 3 29.7.2005

TP as a provider

General contract on emergency repairs of
technological equipment of PS,
including Amendments No. 1 through 6

Concluded on 19.5.2000
indefinite time period
29.7.2005

rates based on the
contract

TP as a provider

Occasional maintenance of boiler rooms, machine
rooms, and
VS for HoleSovice

from 24.6.2003
indefinite time period

rates based on the
contract

Usual business contracts were signed with the companies having indirect control in controlled entities and
therefore their list is not provided.

Credits from associated entities

On 30.1.2004, Prazska teplarenskd a.s. and Energotrans, a.s. signed a contract on the provision of a medium-
-term credit, in which Prazska teplarenskd a.s. is the debtor. Based on the contract, PT received 400 million
CZK on 5.2.2004 that are due on 5.2.2007.

Credits to associated entities

Based on the contract from 20.7.2004, Prazska teplarenské a.s. provided

TERMONTA PRAHA a.s. with a credit of 30 million CZK.

The contract was signed for a definite time period, ending on 31.7.2005. All obligations arising from the con-
tract were paid off as of the said date.

As of 31.12.2005, the statutory body of Prazska teplarenska a.s. prepared the Report on Relations Between
Associated Entities in 2005. The Report was submitted to the Supervisory Board for evaluation. The Supervi-
sory Board shall provide its opinion on the Report at the regular session of the General Meeting.

The Report on Relations Between Associated Entities in 2005 was verified by the auditor. The auditor’s sta-
tement is in the 2005 Annual Report.

In Prague, on March 31, 2006

Board of the Directors of the company
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