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Profil spolecnosti

PraZska teplarenska a.s. (Prazska teplarenska) byla zaloZena v roce
1992 a svymi aktivitami navazuje na tradici Elektrickych podnikd
kralovského hlavniho mésta Prahy, které byly ustaveny dne 1. zafi 1897.

Prazska teplarenska je v sou¢asnosti jednou z nejvyznamnéjsich
teplarenskych spolecnosti v Ceské republice, a to jak z hlediska
poctu zasobovanych objekt, tak i kapacitou provozovanych zafizeni.
Tepelnou pohodu poskytuje vice nez 260 000 domécnostem, fadé
priimyslovych podnik(, $kol, instituci a ostatnim podnikatelskym
subjektlim na Uzemi Prahy.

Hlavnim pfedmétem Cinnosti spolecnosti je vyroba a rozvod tepelné
energie a vyroba elektrické energie. Tyto energie vyrabi zejména

tzv. kogeneraci, tj. spoleénou vyrobou tepla a elektfiny, a tim naplfiuje
pozadavky Smérnice Evropského parlamentu a Rady ¢. 2004/8/ES.

Ddalezitym krokem pro podporu ekologického Fizeni spole¢nosti bylo
ziskani mezinarodniho certifikatu pro systém ekologického Fizeni
spolecnosti dle ISO 14001 spolecné se systémy fizeni jakosti ISO 9001
a bezpecnosti a ochrany zdravi pfi praci OHSAS 18001.

Posldni Prazské tepldrenské

Poskytovat zakaznikiim efektivné vyuZitelné sluzby a produkty Setrné
k Zivotnimu prostfedi.
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Corporate Profile

Established in 1992, Prazska teplarenska a.s. (Prazska teplarenska) is
a corporation whose activities build upon the tradition of the Electric
Company of the Royal City of Prague, founded on 1 September 1897.

Prazska teplarenska is currently one of the most important heat
producers in the Czech Republic, both in terms of the number

of customers served and the capacity of facilities in operation. Our heat
maintains comfort in more than 260 thousand households, numerous
industrial corporations, schools, institutions, and various businesses

in Prague.

The Company’s core activities are heat production and distribution and
power generation. Most of our production facilities rely on cogeneration,
i.e. the simultaneous production of both heat and electricity. Prazska
teplarenska a.s. thereby meets the requirements of Directive No.
2004/8/EC of the European Parliament and of the Council. An important
achievement that highlights the quality of our environmental
management system is our receipt of an ISO 14001 international
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environmental management certificate, which complements
the Company’s ISO 9001 quality management and OHSAS 18001
occupational health and safety management system certificates.

The Mission of Prazskd tepldrenska

Our mission is to provide customers with valuable services and
environmentally friendly products.
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Hlavnimi prioritami Prazské tepldrenské jsou:

Spokojeni zakaznici
Poskytovani kvalitnich sluzeb zvySujicich uzivatelsky komfort a udrzeni
dobrych vztahl se stavajicimi i potencialnimi zakazniky.

Ochrana zivotniho prostiedi
Respektovani zasad Statni politiky Zivotniho prostfedi a vSech pravnich
predpist v oblasti Zivotniho prostfedi véetné predpist Evropské unie.

Bezpecnost prace
ZvySovani Urovné bezpecnosti a ochrany zdravi nasich zaméstnanct
i vefejnosti uplatiiovanim modernich pfistupd k bezpec¢nosti prace.

0000000000000000000000000
00000000000000000000000000

Zakladni udaje o spolecnosti

Néazev spoleénosti:
Sidlo:
Pravni forma:

Prazska teplarenska a.s.

Partyzanska 1/7, 170 00 Praha 7

akciova spole¢nost zalozena na dobu neurcitou
Identifikacni &islo: 45273600

Spolecnost je zapsana: Méstsky soud v Praze 2, oddil B, viozka ¢. 1509
Z&kladni kapital: 4 147 877 000 K&

Datum vzniku: 1. kvétna 1992

0000000000000000000000000
90000000000000000000000000

tese

0000000000000000000000000
0000000000000 0000000¢
00000000000000000000000000
000000000000000000000000

The main priorities of Prazskd tepldrenska are:

Customer Satisfaction
Providing high-quality services, increasing user comfort, and
maintaining good relations with both existing and potential customers.

Environmental Protection

Taking heed of the principles of the governmental environmental policy
and all laws that apply to environmental protection, including European
Union regulations.

Occupational Safety
Improving the safety and health protection of all our employees and the
public through the application of modern occupational safety standards.
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General Corporate Information

Company Name:
Registered office:

Prazska teplarenska a.s.
Partyzanské 1/7, 170 00 Prague 7

Legal form: A joint stock company founded for an indefinite
period

Identification number: 45273600

Registered by: The Municipal Court in Prague 2, Section B,
entry 1509

Registered capital: CZK 4,147,877,000

Date of establishment: 1 May 1992
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Predmét cinnosti

Vlyroba tepelné energie, rozvod tepelné energie

Viyroba elektfiny

Obchod s elektfinou

Provozovani draZni dopravy (drahy) na Zelezniénich drahach

A

- vleckach
5. Vyroba, obchod a sluzby neuvedené v pfilohach 1 az 3
zivnostenského zakona
Projektova Cinnost ve vystavbé
Provadéni staveb, jejich zmén a odstraovani
Podnikani v oblasti nakladani s nebezpecnymi odpady
Méreni znedistujicich a pachovych latek, zpracovani rozptylovych

© © N o

studii
10. Opravy a montaz méfidel
11. OvéFovani méfidel a ¢innost dle autorizagni listiny vydané Uradem

pro technickou normalizaci, metrologii a statni zkuSebnictvi
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12. Montaz, opravy, revize a zkousky elektrickych zafizeni

13. Vyroba, instalace, opravy elektrickych strojd a pfistrojd,
elektronickych a telekomunikacnich zafizeni

14. Cinnost Ucetnich poradcd, vedeni Ggetnictvi, vedeni dariové
evidence

15. Poskytovani sluzeb v oblasti bezpecnosti a ochrany zdravi pfi praci

16. Technicko-organiza¢ni innost v oblasti pozarni ochrany

17. Poskytovani telekomunikacnich sluzeb a sdélovaci techniky

Veskeré dokumenty a materidly uvddené ve vyrocni zpravé jsou
k nahlédnuti v sidle spolecnosti.

Business Activities

Production and distribution of thermal energy

Production of electricity

Electricity trade

Operating railway transport on railroads, i.e. industrial tracks
Production, trade and services not included in Appendices 1 -3 to
the Trade Licensing Act

Project activities in the construction industry

o A~ o

Construction, alteration and removal of structures
Hazardous waste management business
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Measurement of pollutants and odorous substances; preparation

of dispersal studies

10. Repairs and installation of measuring devices

11. Checking of measuring devices and activities performed on the basis
of an authorisation deed issued by the Czech Office for Standards,
Metrology and Testing

12. Installation, repairs, revisions and testing of electrical devices

13. Production, installation, repairs of electrical machinery and
equipment and electronic and telecommunication devices

14. Provision of accounting advisory services, maintenance
of accounting records and tax records

15. Provision of services related to protection of occupational safety
and health

16. Technical and organisational activities in fire prevention

17. Provision of telecommunication services and communication
technology

All documents and materials referred to in this Annual Report are
available for inspection at the Company's registered office.
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Piehled vybranych technickych a ekonomickych ukazateli

Key Stafistics

Kf 2006 2007 2008
Technické ukazatele
Instalovany tepelny vykon MW, 1735 1735 1735
Prodej tepla celkem TJ/rok 13900 12 596 13 088
Bytovy odbér TJ/rok 8649 7887 8075
Nebytovy odbér TJ/rok 5251 4709 5013
Dodavka tepla ze zdroji celkem TJ/rok 16 143 14 897 15420
z toho z vlastnich zdroju TJ/rok 7269 6374 6691
Instalovany elektricky vykon MW, 136 136 132
Prodej elektfiny GWh/rok 193 186 178
Ekonomické ukazatele
Viynosy za teplo mil. K¢ 4 866 4706 5240
Viynosy za elektfinu mil. K¢ 237 251 310
Zékladni kapital mil. K& 4138 4138 4138
Aktiva celkem mil. K& 9 941 9497 9333
Néklady celkem mil. K¢ 5662 4 663 5713
Viynosy celkem mil. K& 6991 6 366 7128
Pocet zaméstnanct k 31. prosinci pocet 757 752 754
Pramérny pfepodteny stav zaméstnanci za rok pocet 758 753 746
Zisk na zaméstnance tis. K&/zaméstnanec 1755 2262 1897
Primérna mésicni mzda Ké&/zaméstnanec 30873 31846 34 840
Hospodarsky vysledek za téetni obdobi mil. K& 1330 1703 1415
Cisty zisk na jednu akcii Kc/akcie 321 411 341
Dividenda Ké/akcie 399 363
Kf 2006 2007 2008
Technical Indicators
Installed heat production capacity MW, 1,735 1,735 1,735
Total volume of heat sold TJlyear 13,900 12,596 13,088
Residential heat consumption TJlyear 8,649 7,887 8,075
Non-residential heat consumption TJlyear 5,251 4,709 5,013
Total heat generation TJlyear 16,143 14,897 15,420
Heat generation from own facilities TJlyear 7,269 6,374 6,691
Installed electric power production capacity MW, 136 136 132
Volume of electricity sold GWh/year 193 186 178
Financial Indicators
Heat sales CZK mio. 4,866 4,706 5,240
Electricity sales CZK mio. 237 251 310
Registered capital CZK mio. 4,138 4,138 4,138
Total assets CZK mio. 9,941 9,497 9,333
Total costs CZK mio. 5,662 4,663 5,713
Total revenues CZK mio. 6,991 6,366 7,128
Number of employees as of 31 December number 757 752 754
Average number of employees for the year (FTE) number 758 753 746
Earnings per employee TCZK/employee 1,755 2,262 1,897
Average monthly wage CZK/employee 30,873 31,846 34,840
Profit for the financial year CZK mio. 1,330 1,703 1,415
Net earnings per share CZK/share 321 411 341
Dividend CZK/share 399 363




Citime odpovédnost k nasim zdkaznikim i regionu,
ve kterém spolecné Zijeme, tvofime a podnikdme.

Ctime tradici, premyslime o budoucnosti a snazime se vést nase kroky
tim spravnym smérem k dspéchu, pohodli a Vasi spokojenosti.

We feel obliged to our customers as well as to the region
we live, work, and do business together in.

We honour traditions, we reflect upon the future,
and we always endeavour to take the right path
for your prosperity, comfort, and complete satisfaction.
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Vyznamné udalosti roku 2008

V roce 2008 se konaly dvé fadné valné hromady. Prvni fadna valna
hromada se konala dne 23. 6. 2008 a v zavéru roku 2008 dne 17. 12.
se konala dal$i fadna valna hromada.

Byla zajiSténa spolehliva a bezpe¢na dodavka tepla pro nade zakazniky
a zaroven se podafilo dosahnout planovaného zisku.

Také v roce 2008 se podafilo zkratit dobu planovanych letnich odstavek,
takze v zadné Casti Prahy netrvala déle nez 7 dni a na mnoha mistech
probéhly potfebné Udrzbové prace bez preruSeni dodavek.

V pribéhu roku 2008 se podafilo napojit opét vice nez 50 novych
odbérd o celkovém pfikonu 36,1 MW.
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Z nejvyznamnéjSich investiénich akci spolegnosti byla v roce 2008
realizovana vystavba tepelného napajece prodluzujiciho Prazskou
teplarenskou soustavu do oblasti Hornich Mécholup a Petrovic a byla
zahajena vystavba tepelného napajece z Vysocan do Libné, ktery
umozni napojit oblast Rohanského ostrova a uvazovat o prekro¢eni
Vltavy smérem do HoleSovic.
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Important Developments during 2008

Two general meetings were held in 2008. The first general meeting
was held on 23 June 2008; another annual general meeting was held
at the year-end, on 17 December 2008.

We ensured the reliable and safe supply of heat to our customers, while
succeeding in reaching the planned profit.

In 2008 we once again managed to reduce the duration of the planned
summer downtime. No shutdowns anywhere in Prague lasted for longer
than seven days; in many cases, necessary repairs and maintenance
went ahead without disrupting supply.

Over the course of 2008 we once again connected more than 50 new
off-take points with a total thermal of capacity 36.1 MW.

Looking at the most important capital investment projects in 2008, we
managed to implement a new heat feeder extending the Prague Heat
Distribution System as far as to the Horni Mécholupy and Petrovice
areas, we also started the construction of a heat feeder from Vyso¢any
to the Liben district to facilitate a connection to Rohansky ostrov, and

a potential crossing of the Vitava River in the HoleSovice direction.
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Uvodni slovo predsedy predstavenstva

Vazené damy a panove,

rok 2008 byl pro Prazskou teplarenskou rokem, ve kterém musela celit
dulezitym vyzvam, a musim fici, Ze je zvladla se cti a uspéchem. Cill,
které jsme si planovali, se podafilo dosahnout a Prazska teplarenska
tak znovu potvrdila, ze patfi mezi nejvyznamnéjsi hraCe na energetickém
trhu v Ceské republice.

Zacatek roku 2008 s sebou pfinesl pro zakazniky Prazské teplarenské
a Prazskou teplarenskou samotnou hned dvé zmény. Prvni z nich bylo
zvySeni sazby DPH u tepla z 5 % na 9 % a druhd zména se tykala
zdanéni uhli, plynu a elektfiny - tzv. ekologické dané. Diky velkému Usili
zaméstnancli Prazské teplarenské se vSak podafilo Uspésné zvladnout
vSechny zmény, které s sebou zavedeni ekologickych dani pfineslo

v praxi. Vysledkem této prace bylo nejenom splnéni véech poZadavk,
které si zavedeni ekologickych dani vyzadalo, ale v prabéhu roku se
nasledné podafilo dosahnout osvobozeni od placeni ekologickych dani

ve véech pfipadech povolenych zakonem a docilit tak sniZeni ceny
tepelné energie pro koneéné zakazniky.

Prazska teplarenska zahajila v roce 2008 prace na dvou vyznamnych
investiCnich projektech, které maji za cil zlepsit zivotni prostfedi v Praze
prostrednictvim pfepojovani stavajicich plynovych kotelen na Prazskou
teplarenskou soustavu. Prvni z nich, vystavba tepelného napajece

z Vlysocan do Libné, ktery umozni napojit oblast Rohanského ostrova

a uvazovat o prekroCeni Vitavy smérem do HoleSovic, bude vzhledem ke
svému rozsahu probihat i v nasledujicich letech. Druhy projekt, pfepojeni
Hornich Mécholup a Petrovic, byl z vétsi Casti dokoncen jiz v roce 2008.

| pres veskeré Usili se vSak nepodafilo pFepojit jeden zdroj ze sedmi,
nebot pozemek, kterym mél prochazet napajec, nemél vyfeSené
majetkopravni vztahy. Byla ale nalezena nova pfistupova trasa

a prepojeni posledniho zdroje v Petrovicich bude provedeno do konce
roku 2010.
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Foreword by the Chairman of the Board

Dear Ladies and Gentlemen:

In 2008 Prazska teplarenska had to face a number of significant
challenges, and it is my pleasure to say that the company managed
them successfully. PraZska teplarenské succeeded in meeting its stated
objectives, once again confirming its ranking among the most important
players on the energy market in the Czech Republic.

Two significant changes occurred at the very beginning of 2008
affecting both the customers of Prazska teplarenska and the company
as such. The first change involved an increase in the VAT rate applicable
to heat from 5 to 9%, the other being the imposition of tax on coal,

gas, and electricity — the so-called environmental tax. Thanks to the
significant effort on the part of employees of Prazska teplarenské, we
successfully managed all the changes resulting from the implementation
of environmental taxation. As a result of this effort, we not only met all
the requirements resulting from the imposition of environmental taxes,
but we also managed to arrange for an environmental tax exemption

in all cases permitted by the law during the year, thereby cutting heat
energy prices charged to end customers.

Prazska teplarenska started preparatory work on two important capital
investment projects in 2008 aimed at improving the environment

in Prague by means of reconnecting existing gas-fired boiler houses

to the Prague Heat Distribution System. The first large-scale project will
be ongoing for several years and will involve the construction of a heat
feeder from VysoCany to the Liben district, facilitating a connection

to Rohansky ostrov, and a potential crossing of the Vitava River in the
HoleSovice direction. The second project, involving a reconnection of the
Horni Mécholupy and Petrovice areas, was already completed to a large
part in 2008. In spite of all the efforts, we did not manage to connect
one heat production facility, due to unresolved property relations at one
of the lots the heat feeder was supposed to pass through. However, we
have found another access path, which means that we will be able

to reconnect the last heat production facility in Petrovice by the end

of 2010.
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V roce 2008 byla dokoncena dprava zdroje v Teplarné Kré, coz zvysi
vykonovou rezervu Prazské teplarenské soustavy a zajisti tak
dostate¢ny vykon i pro napojeni novych zakaznikd.

K tomu, aby se Prazska teplarenskd i v budoucnosti mohla fadit mezi
elitni energetické spolecnosti v Ceské republice, byla v roce 2008
zavedena nova organizacni struktura spole¢nosti, ktera ma Prazské
teplarenské umoznit lepsi vyuziti zdrojd a soustfedéni se na klicové
oblasti podnikani. Cilem Prazské teplarenské je spolehliva a bezpe¢na
dodévka tepelné energie v Praze s co nejmensimi dopady na Zivotni
prostiedi.

Postaveni a plisobeni Prazské teplarenské v Praze je nezanedbatelng,
a proto je nasi snahou zkvalitiiovat Zivot jejich obyvatel. Stéle pracujeme
na minimalizaci dopadU vyroby energie na Zivotni prostiedi, a i kdyZ

to neni véc snadnd, dafi se ndm nachazet moznosti pro zlepSeni,
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které nebudou znamenat zvySeni ceny energii. Kromé toho je cilem
Prazské teplarenské zkvalitnit i osobni Zivot obyvatel regionu, a proto
podporujeme projekty z oblasti zdravotnictvi, sportu ¢i spole¢enského
a kulturniho Zivota.

Chtél bych na tomto misté jménem celého predstavenstva spolecnosti
Prazskd teplarenskéa podékovat vSem partner(im, dodavatellim

a zaméstnanclm, bez nichZ by nebylo mozné chod a rozvoj spole¢nosti
zajistit.

V4 %

JUDr. Petr Hulinsky, Ph.D.
pfedseda predstavenstva

In 2008 we completed modifications to the heat production facility in the
Kr¢ Heating Plant, which will result in increased spare capacity of the
Prague Heat Distribution System, ensuring sufficient capacity for new
customer connections.

A new organisational structure was established in 2008, so that
Prazska teplarenska can keep its high ranking among the leading
energy companies in the Czech Republic in the future. It will allow
Prazska teplarenska to use its resources more efficiently, focusing on its
core business activities. The goal of PraZska teplarenska is to provide
reliable and safe supply of heat in Prague with minimum environmental
impacts.

The activities of Prazska teplarenska in Prague are of major
importance, and so is the status of the company. The company therefore
focuses on improving the quality of life of Prague’s inhabitants. We keep
working to minimise the environmental impacts of heat production,

20000000000000000000000000
90000000000000000000000000

and although it is far from easy, we have been successful in finding
opportunities for improvements without on the need for price increases.
Besides that, it is the objective of PraZské teplarenska to improve

the quality of life of inhabitants in the region, and that is why we support
healthcare, sports, social life, and cultural projects.

| would like to use this opportunity to express the thanks of the whole
Boards of Directors of Prazska teplarenska to our partners, suppliers,

and employees, without whom the successful operation and
development of our company would not be possible.

W

Petr Hulinsky
Chairman of the Board of Directors




Statutdrni orgdny a management spolecnosti (3. 12. 2008)

Pfedstavensivo

JUDr. Petr Hulinsky, Ph.D. — pfedseda
Hermann Liischen — mistopfedseda
Andrew Wilson Garner — mistopfedseda
David John Walton — mistopfedseda

Dozori rada

Nigel Hubert Carter — pfedseda
Axel Limberg — mistopfedseda
Ing. Toma$ Dub — mistopfedseda
Mgr. Jana Janderova, Ph.D. - ¢len
Tatana Malcova — &len

Otakar Jezek - €len

Management

Ing. Ladislav Moravec — generalni feditel

Ing. Jiff Spitélnik, CSc. - exekutivni feditel

Ing. Pavel Kos - finanéni feditel

Dipl. Ing. Franz Jozef Retzer, MBA — obchodni feditel
Ing. Zdenék Rybka — vyrobni feditel

Ing. Petr Smolka — technicko-provozni feditel

Uvéry a pljéky éleniim predstavenstva
a dozoréi rady v roce 2008

Clentm predstavenstva ani dozoréi radé neposkytla spoleénost zadné
Gvéry nebo plijcky a neprevzala Zadné zaruky ani jisténi za Gvéry téchto
osob. Zadny z Elenl piedstavenstva ani z éleni dozoréi rady nebyl
odsouzen pro trestny ¢in majetkové povahy.

000000000000000000000000
©000000000000000000000000 sese

Corporate Governance (s of 31 december 2008)

Board of Directors

Petr Hulinsky — Chairman

Hermann Liischen — Vice-Chairman
Andrew Wilson Garner — Vice-Chairman
David John Walton — Vice-Chairman

Supervisory Board

Nigel Hubert Carter — Chairman
Axel Limberg - Vice-Chairman
Toma$ Dub - Vice-Chairman
Jana Janderova — Member
Tatana Malcovéa — Member
Otakar Jezek — Member

10
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Senior Management

Ladislav Moravec — Chief Executive Officer

Jifi Spitalnik — Executive Director

Pavel Kos — Chief Financial Officer

Franz Jozef Retzer — Chief Sales Officer

Zdenék Rybka — Chief Production Officer

Petr Smolka — Chief Technical Operations Officer

Loans and credit to members of the Board of Directors
and the Supervisory Board in 2008

The Company did not grant any loans or credit to members of either
the Board of Directors or the Supervisory Board, nor did it assume
guarantees or collateral for their loans. No member of the Board

of Directors or the Supervisory Board has been convicted of a crime
against property.
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Informace pro akciondre

Akcionarska struktura spoleénosti k datu konani posledni valné hromady, tj. k 17. 12. 2008

Jméno IC Adresa Pocet akcii Podil v %
International Power Opatovice, a.s. 45534292 532 13 Pardubice, Opatovice nad Labem 2 018 647 48,67
Prazské teplarenska Holding a.s. 26416808 170 00 Praha 7, Partyzanska 1/7 1963 199 47,33
Prazska teplarenska a.s. (viastni akcie) 45273600 170 00 Praha 7, Partyzanska 1/7 7919 0,19
Ostatni fyzické a pravnické osoby 158 112 3,81
Radnd valnd hromada Radna valna hromada spoleénosti Prazska teplarenska konana
dne 17. 12. 2008 zvolila nové ¢leny dozorci rady spolecnosti, a to
Rédna valna hromada spoleénosti Prazska teplarenska konana pani Mgr. Janu Janderovou, Ph.D. a pana Nigela Huberta Cartera,
dne 23. 6. 2008 schvalila: a dale schvalila:
- vyroéni zpravu pfedstavenstva o podnikatelské Cinnosti za rok 2007 - zménu stanov spolecnosti,
a o stavu jejho majetku k 31. 12. 2007, - doplnén rezervniho fondu,
- Fadnou Udetni zavérku spoletnosti za rok 2007, - vzdani se funkce ¢lena dozordi rady pana Ing. Pavla Kose a pana
- rozdélen zisku, Cliva Wardena,
- limit &astky vyclenané pro sponzoring, ve vyi 30 mil. KE, - smlouvy o vykonu funkce €lendi spravnich organd a dale zvolila pana
- zménu ve sloZeni dozoré rady. Davida Johna Waltona ¢lenem pfedstavenstva,

- odménovani ¢lend predstavenstva a dozor¢i rady.

Shareholder Information

Shareholder structure as of 17 December 2008 (the date the last general meeting was held)

Name Reg. No. Address Number of shares Stake %
International Power Opatovice, a.s. 45534292 532 13 Pardubice, Opatovice nad Labem 2,018,647 48.67
Prazska teplarenskd Holding a.s. 26416808 170 00 Prague 7, Partyzanska 1/7 1,963,199 47.33
Prazska teplarenska a.s. (own shares) 45273600 170 00 Prague 7, Partyzanska 1/7 7,919 0.19
Other natural and legal persons 158,112 3.81
Annual General Meeiing New members of the company’s Supervisory Board,
Jana Janderova and Nigel Hubert Carter, were elected
The Annual General Meeting of Prazska teplarenska was held at the Annual General Meeting of Prazska teplarenska held
on 23 June 2008. The following was approved: on 17 December 2008. The following was also approved:
- The annual report of the Board of Directors on business activities in 2007 - Change to the Articles of Association;
and on the state of the Company’s assets as of 31 December 2007, - Appropriation to the reserve fund;
- The Company’s financial statements for 2007; - Resignation of Pavel Kos and Clive Warden from the Supervisory Board;
- Distribution of profit; - A contract on discharge of an office for members of administrative bodies,
- Alimit of CZK 30 million designated for sponsorship activities; and also electing David John Walton a member of the Board of Directors; and
- Change in the composition of the Supervisory Board. - Remuneration for members of the Board of Directors

and the Supervisory Board.

:::::.:4 seee '|'|
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Zikladni kapitdl

Zakladni kapital spoleénosti je rozdélen do 4 147 877 ks akcii, jejichz Ucetni
hodnota je 4 147 877 tis. K&. Jmenovita hodnota jedné akcie je 1 000 K¢.

V poslednich tfech letech nedoslo ke zménam v hodnoté zakladniho
kapitalu ani ke zménam v poétu a druhu akcii.

Udaje o cennych papirech

Druh cenného papiru: kmenové akcie
Forma: na majitele
Podoba: listinna

Pocet kus: 4147877
Celkova hodnota emise: 4 147 877 000 K&

Jmenovita hodnota jedné akcie: 1000 K&
Spole¢nost Prazska teplarenska a.s. k 31. 12. 2008 drzela 7 919 ks
vlastnich akcii o jmenovité hodnoté 1 000 K¢.

20000000000000000000000000
0000000000000000000000000

20000000000000000000000000
00000000000000000000000000 X211

Prdva akcionare

Vlastnictvi akcion&Fli zaklada pravo akcionafd podilet se na fizeni
spole¢nosti, které mohou uplatfiovat na vainé hromadé. Akcionar je
opravnén Ucastnit se valné hromady, hlasovat na ni, poZzadovat a dostat

na ni vysvétleni zaleZitosti tykajicich se spoleénosti, které jsou pfedmétem
jednani valné hromady, a uplatriovat navrhy a protinavrhy k projednavanému
programu.

Hlasovaci pravo akcionafe se fidi jmenovitou hodnotou jeho akcii, kazdych
1000 K¢ jmenovité hodnoty akcie pfitom pfedstavuje jeden hlas.

Prevoditelnost akcii Prazské teplarenské neni omezena. Ze strany tfetich
osob nebyla v béZném ani pfedchazejicim roce ¢inéna vefejna nabidka

na prevzeti akcii Prazské teplarenské a rovnéz ze strany Prazské teplarenské
nebyla ¢inéna vefejna nabidka na prevzeti akcif jinych spole¢nosti.

0000000000000000000000000
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Registered Capital

The Company’s registered capital is divided into 4,147,877 shares with
a total book value of TCZK 4,147,877. The nominal value per share is
CZK 1,000.

In the past three years, there have been no changes in the value of the
registered capital or in the number and type of shares.

Share Information

Type of share: Ordinary

Form: Bearer

Kind: Certificate
Quantity: 4,147,877

Total value: TCZK 4,147,877
Nominal value per share: CZK 1,000

As of 31 December 2008, Prazska teplarenska a.s. held 7,919 own
shares with a nominal value per share of CZK 1,000.

12
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Shareholder Rights

Shareholders’ ownership interests establish the right to take part in the
management of the Company, which can be exercised at the General
Meeting. Shareholders are entitled to attend the General Meeting, vote,
demand and get explanations regarding Company-related issues that
are on the General Meeting’s agenda, and raise proposals and
counter-proposals regarding the agenda being discussed.

Shareholders’ voting rights correspond to the nominal value of their shares;
every CZK 1,000 of the nominal value of shares represents one vote.

There are no restrictions on the transferability of shares in Prazské
teplarenska. No third party made a public offer to purchase shares
in PraZska teplarenska in the current or previous year. Likewise,
Prazské teplarenska did not make any public offer to buy the shares
of other companies.

®000000000000000000000000
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Majetkové Ucasti

Prehled majetkovych ucasti ve spolecnosti Podil na zakladnim kapitalu: %
Energotrans, a.s., Partyzanska 7/1,170 00 Praha 7 Prazské teplarenska a.s. 100
TERMONTA PRAHA a.s., Trebohosticka 46/11, 100 00 Praha 10 Prazska teplarenska a.s. 100
Teplo Neratovice, spol. s r.0., Skolni 162, 277 11 Neratovice Prazska teplarenska a.s. 100

Vysledek hospodarfeni dcefinych spoleénosti po zdanéni

Hospodarsky vysledek po zdanéni (tis. KE) 2006 2007 2008
Energotrans, a.s. 1007 604 845907 1194 234
TERMONTA PRAHA as. 6778 7178 10 950
Teplo Neratovice, spol. s r.0. 3562 985 3459

Equity Holdings
Overview of equity holdings Stake in the registered capital: %
Energotrans, a.s., Partyzanska 7/1,170 00 Prague 7 Prazska teplarenska a.s. 100
TERMONTA PRAHA a.s., Trebohosticka 46/11, 100 00 Prague 10 Prazska teplarenskd a.s 100
Teplo Neratovice, spol. s r.o., Skolni 162, 277 11 Neratovice Prazska teplarenska a.s. 100

Net Earnings of Subsidiaries

Profit or loss after tax (TCZK) 2006 2007 2008
Energotrans, a.s. 1,007,604 845,907 1,194,234
TERMONTA PRAHA as. 6,778 7,178 10,950
Teplo Neratovice, spol. s r.0. 3,562 985 3,459
B S 13



Lprava predstavenstva

Podnikatelské prostfedi

Vyroba a rozvod tepelné energie patfi v energetice mezi regulovana
odvétvi.

Ceny tepla byly na zakladé Zakona €. 526/1990 Sb., o cenach, cenami
vécné usmérfiovanymi a jejich vySe byla v roce 2008 regulovana

na zékladé vyhlasky Energetického regulagniho Gadu (ERU)

€. 575/2004. Ceny mohly zahrnovat dle platného Cenového rozhodnuti
ERU &. 5/2007 pouze ekonomicky opravnéné néklady a pfiméFeny zisk.
Pro dodévky tepla uréené v koneéné spotiebé vSem odbératelim byla
v uvedeném cenovém rozhodnuti vydana pravidla, ktera stanovila
maximalni mozny meziro¢ni nar(ist primérné ceny. Tento nardst byl
sloZzen z meziroéni zmény proménnych nakladd (napf. na uhli, plyn,
elektfinu, vodu apod.) a zmény vybranych stalych nakladd podle
definovanych pravidel.

Board of Directors Report

Business Environment

Heat production and distribution is a regulated sector in the energy
industry.

Under Act No 526/1990 Coll. on prices, heat prices in 2008 were
regulated and their level was subject to Energy Regulatory Office
(ERO) Notice No 575/2004. According to the current ERO Price
Decision No. 5/2007, prices may only include economically justifiable
costs and a reasonable profit. Heat supplied to all consumer segments
for final consumption is subject to the rules set out in the said Price
Decision, which defines the maximum permissible year-on-year
increase in the average price. The increase is calculated in accordance
with the set rules taking into account the year-on-year change

in variable costs (such as the price of coal, natural gas, electricity, water,
etc.) and the rise in selected fixed costs.

]4 0000000000000000000000000
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Vyroba a distribuce tepelné energie

Vyroba a dodavka tepelné energie je zavisla na vnéjsich klimatickych
podminkéch otopného obdobi. Ve srovnani s pétiletym primérem
bylo otopné obdobi roku 2008 teplejsi a delsi. Jeho primérna teplota
¢inila 6,26 °C a trvala 248 vytapécich dnl. Dodavka tepla probihala
od 1. ledna do 26. kvétna s tim, ze v kvétnu byla na 6 dni (13.-18.
kvétna) pferusena. Podzimni otopné obdobi bylo zahajeno 15. zafi

a trvalo do 31. prosince.

Vyvoj roéniho prodeje tepla a vyvoj teploty v otopném obdobi
Annual heat sales and average temperatures during the heating season

TJ °C
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I Skuteény prodej tepla v TJ
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—@— Priimérna teplota v °C
Average temperature in °C J

Heat Production and Distribution

The production and distribution of heat depends on weather conditions
during the heating season. In comparison with a five-year average,

the heating season in 2008 was warmer as well as longer. The average
temperature during the heating season reached 6.26°C and the season
lasted 248 days. Heat was supplied from 1 January to 26 May, with

an interruption for six days in May (13 to 18 May). The autumn heating
period began on 15 September and lasted until 31 December.
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Klimatické podminky

Teplotni primér otopného obdobi roku 2008 byl druhy nejvyssi

za poslednich 15 let.

V mésicich lednu az bieznu 2008 byla primérna teplota vyssi

cca 02,9 °C a v mésicich zafi az prosinci byla primérna teplota vySsi
01,2 °C ve srovnani s pétiletym prlimérem pouzivanym pro planovani.
Proto také prodej tepla v 1. pololeti nedosahoval planovanych hodnot
a ve 2. pololeti se planu pfiblizoval.

Rok 2008 byl teplotné opét vyjimecny a bliZil se teplotdm roku 2007.
Rok 2007 byl nejteplejsim rokem za 232 let, od kdy se méfi teplota
v prazském Klementinu.

Porovnani primérnych mésicnich teplot
Comparison of average monthly temperatures
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The average temperature during the 2008 heating season was

the highest in 15 years.

From January to March 2008, the average temperature was
approximately 2.9°C higher, while from September to December it
was 1.2°C higher compared to the five-year average used for planning
purposes. For this reason, heat sales fell short of the projected figures
for the first half of the year, and were more or less as planned in the
second half.

The year 2008 was once again an exceptional year for temperatures,
close to the temperatures of 2007. The year 2007 was the hottest
year since temperature records began at the Klementinum, Prague,
232 years ago.
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Ldroje, tepelné sité, preddvaci stanice

V roce 2008 provozovala Prazska teplarenska 4 teplarenské vyrobny
a 43 vytopen, tedy celkem 47 tepelnych zdrojd. V rdmci Prazské
teplarenské soustavy (PTS) byly provozovany zdroje teplarna MaleSice
a Elektrarna M&Inik | (EME | - provozovana spole¢nosti Energotrans
a.s. (Energotrans), ktera je dcefinou spolecnosti Prazské teplarenskeé)
jako zakladni zdroje, teplarny Michle, Kr¢ a Treboradice jako zdroje
Spickové. Dale bylo celoroéné odebirano teplo ze Zafizeni na
energetické vyuziti odpadu (ZEVO MaleSice, plvodni nazev Spalovna
Malesice). V roce 2008 byly odstaveny z provozu 4 kotelny

v Petrovicich, a tyto oblasti napojeny na PTS.

Rozhodujicim dodavatelem tepla je spole¢nost Energotrans, jejiz
dodavky tvofi 64,78 % z celkové dodavky do Prazské teplarenské

soustavy. Podil spoleénosti Energotrans na celkovych dodévkach
tepelné energie do Prazské teplarenské je 48,55 %.

Production Facilities, Distribution Grid, Transfer Stations

In 2008, Prazska teplarenska operated 47 production plants, of which
four were CHP (combined heat and power) and 43 heating plants.

The Mélnik | Power Plant, operated by Energotrans, a subsidiary

of Prazska teplarenska, and the MaleSice heating plant covered base
consumption in the Prague Heat Distribution System; the Michle,

Kr¢, and the Treboradice heating plants supplied heat during peak
consumption periods. Heat was also purchased from the ZEVO MaleSice
Plant (formerly called MaleSice Incineration Plant) throughout the year.
Four boiler houses in the Petrovice area were put out of operation during
2008, while connecting the area to the Prague Heat Distribution System.
Energotrans is the largest heat supplier, accounting for 64.78% of all
heat supplied to the Prague Heat Distribution System and 48.55%

of heat distributed through the Company’s grid in Prague.

At the end of the year, installed heat production capacity, generated
both in-house and by external suppliers, amounted to 1,735 MW, .

15



Instalovany tepelny vykon, ktery zahrnuje vykony Prazské teplarenské a.s.
i externich dodavateli k 31. 12. 2008, byl 1 735 MW,. Tepelny vykon na
prahu zdrojli pfi teploté -12 °C doséhl 1 516,8 MW,

Instalovany elektricky vykon Prazské teplarenskeé v roce 2008 Cinil
132,3 MW,, maximainé dosazitelny vykon pfi piné kogeneracni vyrobé
byl 64,3 MW

Podil kogeneracni vyroby tepla na dodavce tepla do Prazské
teplarenské (véetné dodavky tepla z Energotransu) €inil 65,8 %.
Prazska teplarenska provozovala k 31. 12. 2008 celkem 676 km
tepelnych siti, z toho 480 km primarnich topnych kanalli a 196 km
sekundarnich topnych kandld.

Podil dodavky tepla z paliv a ndkupu tepla na dodéavce tepla
Relative share of fuels and heat purchases in heat supplied

1. Nékup tepla ze ZEVO 8,05%
Heat purchased from ZEVO

2. Zemni plyn / Natural gas 28,82%

3. Topny olej / Fuel Oil 0,01%

4. Cemé uhli / Black Coal 14,57%

5. Nékup tepla z EME | 48,55%
Heat purchased from the Mélnik | Power Plant j

Heat production output at the outlet of production facilities totalled
1,516.8 MW at a temperature of -12°C.

In 2008, the installed electric power capacity of Prazska teplarenska
was 132.3 MW_, while the maximum attainable output in the full
cogeneration mode was 64.3 MW,

The share of heat from cogeneration at Prazska teplarenska is 65.8%
(including heat supplied by Energotrans). As of 31 December 2008,
PraZské teplarenska operated a heating grid of 676 km, of which 480
km comprised primary and 196 km secondary heating channels.

As of 31 December 2008, Prazska teplarenska operated 2191 transfer
and reducing stations, most of which were owned by the Company.
There were also 82 stations owned by customers and operated by the

0000000000000 000000000
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Prazska teplarenska provozovala k 31. 12. 2008 celkem 2 191 pfedavacich
a redukénich stanic. Slo pfedevsim o vlastni pfedavaci stanice. Stanic ve
vlastnictvi odbératelli provozovanych na zakladé mandatnich smiuv bylo
82. Prazska teplarenska dale dodava teplo do 2 075 predavacich mist,
ktera nejsou v jejim pfimém vlastnictvi a ani je neprovozuie.

Dodavky tepla byly kryty na vstupu do tepelnych soustav v Prazské
teplarenské z 28,82% z plynného paliva, (v r.2007 - 27,10 %), z 0,01 %
z kapalného paliva (v r. 2007 — 0,10 %), z 14,57 % z tuhého paliva (v r.
2007 - 15,50 %), 48,55 % bylo kryto dodavkou tepla z Elektrarny Mélnik |
(v r.2007 - 48,90 %), coz je uheln& kogeneracni vyroba a zbyvajicich
8,05 % bylo kryto nékupem tepla ze ZEVO MaleSice (v r. 2007 — 8,40 %).

Vyroba a prodej elekirické energie

Vyroba elektfiny v Prazské teplarenské probihd vyhradné kombinovanym
zplsobem. Rozhodujicim zdrojem vyroby elektfiny v Praze je teplarna
MaleSice se 122 MW, instalovaného elektrického vykonu.

Company under mandate contracts. Additionally, Prazska teplarenska
supplies heat to 2,075 transfer stations which it neither owns nor operates.

Of total heat supply to the heating system of Prazska teplarenska,
28.82% came from gaseous fuel (2007 - 27.1%), 0.01% from liquid

fuel (2007 - 0.10%), 14.57% from solid fuel (2007 - 15.5%), 48.55%
was covered by the Mélnik | Power Plant (2007 - 48.90%), representing
coal-fired cogeneration, and the remaining 8.05% was heat purchased
from the ZEVO MaleSice Plant (2007 - 8.40%).

Production and Sale of Electricity

Prazska teplarenska produces electricity exclusively through the use
of combined heat and power technology. The most important power
production facility in Prague is the Malesice CHP plant with 122 MW,
of installed electricity generating capacity. In winter periods, electricity
is also produced by the Michle CHP plant with 6 MW_ of installed
electric power production capacity and by the HoleSovice CHP plant
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V zimnim obdobi vyrabi elektfinu také teplarna Michle s 6 MW,
instalovaného elektrického vykonu a teplarna Holesovice s 2,5 MW,
instalovaného elektrického vykonu. Dale je téz nepfetrzité vyrabéna
elektfina pfedevsim pro vlastni spotfebu spalovacimi motory v teplarné
Veleslavin s 1,8 MW instalovaného elektrického vykonu.

Prazska teplarenské v roce 2008 prodala 178 GWh, z toho bylo

z vlastni vyroby prodano 146 GWh a 32 GWh bylo nakoupeno, a to
zejména od spolecnosti Energotrans. Tato elektricka energie byla

z velké vétSiny prodana Prazské energetice a.s.

Ochrana Zivotniho prostiedi
Produkce emisi v roce 2008

Prazské teplarenska trvale vénuje ochrané zivotniho prostfedi vysokou
pozornost.

Pribéh produkce emisi ve spole¢nosti Prazskd teplarenska a.s.
Emissions produced by Prazska teplarenska

Emise NO,, CO, TZL Emise SO,
Dust emissions SO, emissions
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continuously by combustion engines at the Veleslavin CHP plant,

with 1.8 MW, of installed electric power production capacity.

In 2008, Prazska teplarenska sold 178 GWh of electricity, 146 GWh

of which was produced in-house and 32 GWh was purchased, mainly
from Energotrans. Most of the power was sold to Prazska energetika a.s.

Environmental Protection

Emissions in 2008

Prazské teplarenska pays constant attention to environmental
protection, with the ever-increasing share of combined heat and power
generation remaining one of our main objectives in this area.
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ZvySovani vyuziti kogeneraéni vyroby tepla a elektfiny zlistava i nadale
jednim ze zakladnich dkold spoleénosti v oblasti ochrany Zivotniho
prostredi. Tento pfistup je pIné v souladu se zakonem o hospodareni

s energii a energetickou politikou CR. V roce 2008 plnily véechny
tepelné zdroje Prazské teplarenské zakonné emisni limity. Na étyfech
nejvétsich zdrojich jsou emise méfeny kontinuainé.

Béhem roku 2008 byla vydana fada zmén integrovanych povoleni
(integrovana prevence a omezovani znecitovani) pro zdroje Malesice,
Michle, HoleSovice, Veleslavin, Juliska, Kr¢ a Treboradice. V rdmci
rozhodnuti 0 zméné integrovaného povoleni byly Magistratem hlavniho
mésta Prahy stanoveny emisni stropy pro tyto provozy, které budou
spliovat provozni potfeby i pro nasledujici Iéta. Dale bylo integrovanym
povolenim rozSifeno nakladani s vybranymi druhy nebezpecnych
odpadu a doplnény podminky pro nakladani s odpadnimi vodami.

Z hlediska pInéni emisnich limit(i ani z hlediska pfidélenych emisnich
stropli nebude mit Prazska teplarenska problémy.

rodukce emisi v roce 2008
Emissions in 2008

emise TZL SO, NO, CO  popeloviny
Emissions  Dust SO, NO, co Ashes
t/rok t/year 39 1076 898 86 33997

This approach is fully consistent with the Energy Management and
Energy Policy Act of the Czech Republic. Throughout 2008, all the heat
production facilities operated by PraZska teplarenska complied with
legal emission limits. Emissions are measured continuously at the four
largest production facilities.

Over 2008, a number of changes in integrated permits (integrated
pollution and prevention control) were gradually issued for the MaleSice,
Michle, HoleSovice, Veleslavin, Juliska, Kr¢, and Treboradice facilities.
Within the context of the integrated permit's changes, Prague City Hall
defined specific emission ceilings for these operations that are going to
meet our operating needs in the coming years. In addition, the handling
of selected types of hazardous waste materials was extended at these
facilities via the integrated permit, and new conditions for waste water
treatment have also been added.

Prazska teplarenské will not have any difficulty in complying with these
limits or respecting the allocated emission ceilings.
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Certifikace 150 v roce 2008

Prazska teplarenska ma od roku 2002 zavedeny a certifikovany
integrovany systém fizeni jakosti, environmentalniho fizeni a
bezpecnosti a ochrany zdravi pfi praci (QESMS) v souladu s pozadavky
norem CSN EN ISO 9001, CSN EN 1SO 14001 a CSN OHSAS 18001.

Spole¢nost si pro rok 2008 stanovila a pini naroéné cile zaméfené

na zvySeni efektivnosti QESMS, zejména v oblasti zkvalitfiovani sluzby
zékaznikim, zlepSovani environmentalniho profilu a prevenci rizik.

V pribéhu roku byly provadény interni audity QESMS za Ui¢elem
ovéfeni souladu procesU vyroby a dodavky tepla, marketingu, Urovné
péce o zakazniky, fizeni lidskych zdrojd, technického rozvoje, IT, fizeni
Udrzby a investic a procesu nakupovani. Rovnéz byl provéfovan
monitoring emisf, nakladani s odpady na jednotlivych provozech
spolecnosti, zajisténi bezpecnosti prace v souladu s legislativnimi
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pozadavky a zajisténi spravnych postupil v metrologii. Spole¢nost také
ovéfovala kvalitu a spolehlivost svych vyznamnych dodavateld, jejichz
¢innosti maji vliv na Uroven nasich sluzeb, nebo mohou mit dopad

na Zivotni prostredi.

O plnéni cilt a o vysledcich auditd byly vrcholovému vedeni
predkladany zpravy a ke zjisténym nalezlim byla stanovena napravna,
pfipadné preventivni opatfeni, zajistujici dalsi zlepSovani systému

a zkvalitnéni nasich sluzeb.

Soucasti provéfovani tohoto systému byl recertifikacni audit provedeny
spolecnosti CQS, ktery konstatoval naprostou shodu s pozadavky

ve vSech provéfovanych oblastech. PraZska teplarenska tak dspésné
zahéjila tfeti certifikaCni obdobi systému fizeni jakosti, environmentélniho
fizeni a bezpeénosti a ochrany zdravi pfi praci, do kterého jsou aktivné
zapojeni vSichni zaméstnanci spole¢nosti.
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15O Certification in 2008

Prazskd teplarenské has implemented an integrated quality,
environmental, and safety management system (QESMS) certified

in 2002 in accordance with the requirements of the European standards
ISO 9001, ISO 14001, and OHSAS 18001 specifications.

The Company has set and observed specific objectives for 2008
targeting higher QESMS efficiency, namely to improve customer
services, enhance its environmental profile, and reduce its risk
exposure.

Over the year, we conducted internal QESMS audits to verify

the system’s conformity to the relevant requirements. These audits
focused on heat production and distribution, marketing, customer care,
human resources management, technical development, information
technologies, maintenance and capital expenditure management, and
purchasing. At individual facilities, we reviewed emission monitoring,

]8 0000000000000000000000000

waste management, compliance with occupational safety legislation,
and conformity to metrological requirements. Audits were also
conducted to an appropriate extent at our main suppliers whose
activities might impact our services or that may have environmental
impacts.

Reports on the fulfilment of objectives and on audit results are
presented to the senior management, and corrective and preventive
measures are formulated in respect of specific findings in order to ensure
that the quality and effectiveness of the Company’s processes and
services are further improved. The system’s audit activities also included
a recertification audit performed by CQS, confirming overall compliance
with the requirements in all areas subject to audit. Prazska teplarenska
has thereby successfully initiated the third certification period of the
quality, environmental, and safety management system with active
participation of all employees of the company.
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Péce o bezpetnost a ochranu zdravi v roce 2008

Prazska teplarenska v souladu s Narodni politikou bezpe¢nosti a ochrany
zdravi pfi préaci zavedla postupy zalozené na proaktivnim principu.

Nové formulovan politika integrovaného systému QESMS vychazi

z tzv. nového pfistupu k bezpeénosti a ochrané zdravi pfi praci, péce

0 tuto oblast neni vnimana jen jako protidrazova prevence, pfipadné jako
prevence nemoci z povolani, ale zahrnuje i podminky pro uspokojivou
préci, véetné prizplisobeni prace a pracovnich podminek potifebam
zaméstnancl.

V Prazské teplarenské se podafilo zavést systém kontroly a prosazovani
predpisli souvisejicich s ochranou Zivota, zdravi, majetku a Zivotniho
prostfedi. Kontrola dosazené Urovné je nedilnou souéasti kazdodenni
¢innosti vedoucich zaméstnancl na véech drovnich fizeni. O UspéSnosti
uplatnénych postupli svédéi i nizka Urazovost v poslednich letech.

teee

Health and Safety in 2008

Prazska teplarenskd has established new methods based on a proactive
approach, in line with the National Health and Safety at Work Policy.

The newly defined policy of the integrated QESMS system is based

on the so-called new approach to health and safety at work, while

care for this area should include not just accident prevention and oc-
cupational disease prevention, but also conditions for comfortable work,
such as matching work and working conditions to the needs

of employees.

A system of inspections and the enforcement of life, health, property
and environmental protection regulations have been established

at Prazska teplarenska. Inspections of the current development

in this area constitute part of the everyday work of managers at all
management levels. The successful implementation of these measures
is proved by the low accident rate in recent years. We were monitoring
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V pribéhu roku jsme sledovali zmény legislativy v oblasti bezpe¢nosti
a ochrany zdravi pfi praci a neprodlené je zapracovavali

do vnitropodnikovych fidicich dokument(. Nadale jsme aktualizovali
Registr rizik.

Prazska teplarenska je od roku 2003 drzitelem titulu Bezpecny podnik.
Toto ocenéni spole¢nost zavazuje nejenom k pinéni ustanoveni
legislativy, ale i k neustalému zlepSovani. PInéni programu Bezpecny
podnik je kazdorocné kontrolovano ze strany Oblastniho inspektoratu
prace.

Pocet Urazl ve spolecnosti Prazska teplarenska a.s.
Lost-time accidents at Prazska teplarenska a.s.

Pocet Urazl Pocet zaméstnancl
Number of accidents Number of employees
30 — — 2000
25

20 — 1500
15 — 1000

10 500

1995 96 97 98 99 00 01 02 03 04 05 06 07 08

—@— Pocet zaméstnancli
Number of employees j

I Podet trazll
Number of accidents

changes in health and safety legislation throughout the year, and
integrating these into our internal management documents. We have
also updated our Risk Register.

Prazskd teplarenska has held the Safe Enterprise title since 2003. This
award puts the company under an obligation to meet applicable legal
provisions, but also achieve improvements in this area. The compliance
with the Safe Enterprise programme is audited by the Prague District
Labour Inspectorate on a yearly basis.




Investice v roce 2008

Nejvyznamnéjsi investiéni akci realizovanou v roce 2008 byla akce
,Napojeni oblasti Horni Mécholupy a Petrovice na PTS", ktera
pfedstavovala odstranéni lokalnich zdroji zne¢isténi (6 plynovych
kotelen) a pfepojeni uvedené oblasti na Prazskou teplarenskou
soustavu. V oblasti rozvojovych investic, tj. investic do pfipojeni novych
odbérl tepelné energie, bylo v roce 2008 pfipojeno napf. Pankrac
Shopping Center v Praze 4 nebo etapa Sever obytného souboru Mili¢ov
v Praze 11. K dalsim nové pfipojenym zakaznik(m patfi zejména
Ceska pojistovna Pankrac, objekt Vysotanské brana, fotbalovy stadion
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Slavie, bytové objekty Sluneéni vrek, obchodni dim Sykora, Narodni
technicka knihovna, Radio Free Europe a dalsi. Investice do pfipojeni
novych odbérateld tak prekrogily ¢astku 92 mil. Ké.

Byla zahajena realizace tepelného napéjece z Vysocan do Libné, ktery
umozni napojit oblast Rohanského ostrova a uvazovat o prekroCeni
Vitavy smérem do HoleSovic. Dale pokraCovala postupna obnova
stavajiciho vyrobniho zafizeni. Byla dokonéena rekonstrukce zdroje
Kr¢ a turbiny TG1 v Michli. V teplarné Malesice byla dokonéena
rekonstrukce kotlti K11 a K12. Pokracovala téZ postupna obnova
vyménikovych stanic a tepelnych siti.

©00000000000000000000000
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Investments in 2008

The most important investment projects implemented in 2008 include
“Connection of the Horni Mécholupy and Petrovice areas to the Prague
Heat Distribution System,” resulting in the removal of local sources

of pollution (six gas-fired boiler houses), and reconnection

of the said area to the Prague Heat Distribution System. In the field

of development investments entailing the connection of new heat
off-take points, our installations throughout 2008 included Pankrac
Shopping Center in Prague 4, and the North stage of the Mili¢ov
residential complex in Prague 11. Other newly connected customers
include namely Ceské pojistovna Pankrac, the premises of Vyso¢anské
brana, Slavia football stadium, Slunecni vriek residential buildings,

20 100000000000000000000000
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Sykora department store, the National Technical Library, Radio Free
Europe, and others. Investments in new customer connections thereby
exceeded CZK 92 million.

We have launched the construction of a heat feeder from VysocCany

to the Liben district, facilitating a connection to Rohansky ostrov,

and a potential crossing of the Vitava River in the HoleSovice direction.
We also made headway in the steady renovation of existing production
facilities. We finished renovation of our Kr¢ production facility, as well as
the TG1 turbine in Michle. Renovation of the K11 and K12 boilers has
been completed in the MaleSice heating plant. We also made headway
in the steady renovation of heat exchange stations and distribution
conduits.
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90000000000000000000000000
0000000000000 0000000000 ¢ seee
sese

Prehled investicnich akci v roce 2008

Kf Naklady 2008 tis. K&
Napojeni oblasti H. Mécholupy Petrovice na PTS 138 698
Pripojky pro pfipojeni novych odbératell tepla 92 185
Rekonstrukce zdroje Kr¢ 64 957
Rekonstrukce kotlli K11 a K12 TMA 45 520
Napojeni HoleSovic na PTS 13419
Rekonstrukce tepelnych siti (s naklady do 10 mil. K&) a pfedavacich stanic 98 494
Rekonstrukce a modernizace zdrojl (s naklady do 10 mil. K¢) 19 521
Rekonstrukce zafizeni nevyrobniho charakteru (s naklady do 10 mil. K¢) 22771
Ridici systémy, HW, SW, komunikace 58 427
Nékup jednoduchého movitého majetku 12 497
Ostatni (méfidla, vypofadani pozemku) 9698
Celkem 576 187
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Investment projects in 2008

Kf Costs in 2008 (TCZK)
Connection of H. Mécholupy Petrovice area to the Prague Heat Distribution System 138,698
Connection of service lines for new heat customers 92,185
Reconstruction of Kr¢ production facility 64,957
Reconstruction of K11 and K12 TMA boilers 45,520
Connection of HoleSovice district to the Prague Heat Distribution System 13,419
Reconstruction of the heat distribution network (cost up to CZK 10 million) and transfer stations 98,494
Refurbishment and modernization of production facilities (cost up to CZK 10 million) 19,521
Reconstruction of non-production facilities (cost up to CZK 10 million) 22,771
Control systems, HW, SW, communications 58,427
Purchase of simple movable assets 12,497
Other (meters, purchase of land) 9,698
Total 576,187
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Lameéstnanci

PraZska teplarenska povazuje péci o pracovni i osobni rlist svych
zaméstnanc(i za jednu z priorit. Proto umoZriuje svym zaméstnancim
vzdélavani pro udrzeni a prohloubeni jejich kvalifikace a nabizi jim také
mnoho vyhod v rdmci socialniho programu.

Primérny prepocteny pocet zaméstnancl Prazské teplarenské za

rok 2008 ¢inil 746, coZ je o 7 zaméstnanctl méné nez v roce 2007.
Technicko-hospodarfskych pracovnikl bylo celkem 366, tj. 49 %, coz
znamend zvySeni o 1 zaméstnance oproti roku 2007. Délnikd bylo 380,
tedy 51 %, coz pfedstavuje snizeni oproti roku 2007 o 8 osob.

Vztahy s vefejnosti

Prazska teplarenska chape vztah s vefejnosti nejen jako poskytovani
finanénich prostfedkd na sponzorské projekty, ale hlavné jako celkové
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plisobeni spole¢nosti v regionu, ve kterém podnika. Toto Sirsi pojeti
zahrnuje i ekologické plsobeni spole¢nosti a informovanost Sirokého
okruhu rozdilnych subjekt.

Z pohledu podpory projekttl Prazska teplarenska poskytla finanéni
pispévek projektlim z oblasti sportu, podpory mladeZe, zdravotnictvi
¢i spolecenského a kulturniho Zivota.

V roce 2008 stejné jako v letech minulych Prazska teplarenské
informovala své zékazniky a Prazany o terminech a divodech
pravidelnych planovanych letnich odstavek v dodavkach tepelné energie,
a to jak v mimofadném vydani Zpravodaje Prazskeé teplarenské, tak i na
svych internetovych strankach a pomoci inzeratd v regionainim tisku.
Kromé toho Prazska teplarenskd informovala zéstupce méstskych asti
o pfipravovanych investiénich projektech prepojeni lokalnich plynovych
zdrojli na PraZskou teplarenskou soustavu a ekologickych pfinosech
centrainiho z&sobovani teplem, coz bylo pozitivné hodnoceno.
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Employees

PraZska teplarenska regards the professional and personal growth

of employees as one of its leading priorities. To meet this objective, we
create opportunities for employees to continue their education in order
to maintain and improve their qualifications, and we offer

numerous benefits under our corporate social programme.

In 2008, the number of employees at Prazska teplarenska, based

on the average recalculated headcount, was 746, which represents

a year-on-year decrease by 7 workers. There were 366 technical and
administrative employees (49%), one employee more than in 2007, and
380 (51%) blue-collar workers, a year-on-year decline of 8 employees.

Public Relations

Public relations is not merely an exercise in funding sponsorship
projects, although Prazska teplarenska is active in this area. Public

7
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relations is also about nurturing the Company’s image in the region
in which it operates, and includes the Company’s environmental impact
and the dissemination of information to all possible entities and persons.

Prazska teplarenska channelled support into sport, youth, and health
services, as well as into social and cultural life projects.

In 2008, Prazska teplarenska continued the tradition of informing its
customers and Prague inhabitants in general of the dates of the periodic
planned summer heat supply downtime and the reasons for this action.
This information was published in a special edition of the Prazska
teplarenska Newsletter, on the Company’s website, and by means

of advertisements in the regional press.

In addition, Prazska teplarenska notified representatives of municipalities
of the investment projects being prepared to connect local gas facilities

to the Prague Heat Distribution System and of the environmental benefits
of district heating; this information was welcomed by the representatives.
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Komentdf k finanni situaci a k vysledkim hospodafeni
Finanéni situace Prazské teplarenské byla v pribéhu roku 2008 stabilni.
Vynosy z béiné cinnosti

V roce 2008 tvofily trzby za teplo 92,4 % celkovych vynosl z bézné
¢innosti. MeziroCné trzby za teplo vzrostly 0 11,3 %, a to pfedevsim
diky vy$8imu prodeji tepla a vzhledem ke zvySovani cen z divodu
vyrazného narlstu cen zemniho plynu.

Viynosy z bézné Einnosti v mil. K&
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B Teplo véetné kondenzatu M Elektfina I Ostatni jj

Niklady

Néklady roku 2008 byly z pohledu nasi spole¢nosti ovlivnény predevsim
vyraznym zvySovanim cen zemniho plynu a ostatnich paliv. To vedlo

k meziroénimu zvySeni nakladd na paliva o 36 %.

Néklady na energie, sluzby a material se mezirocné zvysily 0 7,9 %.
Vzhledem k vyvoji inflace v loriském roce jsme museli vynalozit
maximalni Usili na minimalizaci dopadu inflace do provoznich nakladu.
Meziroéni nardst ostatnich naklad je zplsoben vyrazné vy$si cenou
spotfebovanych povolenek CO,.

Néklady v mil. K&
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Comments on the Financial Situation and Economic Results

The financial situation of Prazska teplarenska during 2008 was stable.

Revenues from Ordinary Activities

Revenues from the sale of heat represented 92.4% of the company’s
total revenues from ordinary activities in 2008. There was an 11.3%
increase in revenues from the sale of heat, namely due to higher sale of
heat, as well as an increase in prices as a result on significant increase
in costs of natural gas.

Revenues from ordinary activities (CZK mio.)
0 1000 2000 3000 4000 5000 6000
2006 EXXIXXXXXXXOXIIXIXXXIXXXIIIIIOO000
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M Heat, including condensate M Electric power [ Other jj

Costs

Costs in 2008 were affected namely by the significant increase in costs
of natural gas and other fuels. This resulted in a year-on-year increase
in fuel costs of 36%.

Costs of energy purchasing, services and material increased by 7.9%
compared to the previous year. In regard to inflation in the past year, we
had to make the utmost effort to minimise its impact on operating costs.
The year-on-year increase in other costs is namely caused by the much
higher price of the CO, permits consumed.

Costs (in CZK mio.)
0 1000 2000 3000 4000 5000 6000
2006 B PR Y PR RRN ey - XXXy
2007 XX PPy ey ]l
2008 T R Y T PR X Ty XXy

Hl Total production costs M Personnel expenses
Depreciation of assets MOther costs [ Income tax jj
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Vysledek hospodareni

Vytvofeny hospodarsky vysledek bézného roku ve vysi 1 415 mil. K& Mezirotné je hospodarsky vysledek ovlivnén nizsi pfijatou dividendou
umozni zajistit dalSi rozvoj spole¢nosti a vyplatit dividendy nasim od dcefiné spoleénosti Energotrans a vyssi odlozenou dani.
akcionafim.

Earnings

The year-on-year difference in financial results is namely caused
by lower dividends obtained from the Energotrans subsidiary, as well
as higher deferred tax.

The financial result for the current year amounting to CZK 1,415 million
will enable further company growth and the payment of dividends to our
shareholders.
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Bilance
Aktiva Pasiva

Investiéni program spolecnosti se odrazil ve zvySeni hodnoty
dlouhodobého majetku a v poklesu kratkodobého financniho majetku,
ktery byl ovlivnén i dividendou vyplacenou v roce 2008.

Aktiva v mil. K
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2006 0000000000000000000000000000000000 ¢ NN
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Nejvyznamnéj$i zménou ve struktufe pasiv oproti minulému roku bylo
snizeni bankovnich dvérd a vypomoci v dusledku splaceni bankovniho
Gvéru ve vysi 300 mil. K&.

Pasiva v mil. K¢
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Balance Sheet

Assets

The investment programme of the Company resulted in increased
value of fixed assets, and reduction of short-term financial assets, also
affected by dividends paid during 2008.

Assets (in CZK mio.)
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Liabilities

The most significant year-on-year change in the liability structure was
a reduction in bank loans and overdrafts as a result of bank loan payoff
in the amount of CZK 300 million.

Liabilities (in CZK mio.)
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B Registered capital llReserve and capital funds [ Retained earnings and
profit for the acc. period M Liabilities M Bank loans and overdrafts Othew
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Vyhled do budoucna

Ukolem Prazské teplarenské do budoucna je pfedevsim zajisténi
spolehlivych dodavek tepla pfi sou¢asném snizovani produkovanych
vyrobu tepla a elektfiny tak, aby i nadéle patfila ke Spicce ekologicky
$etrnych vyrobed energii v CR a zéroven udrzela piiznivé ceny tepla
pro své zakazniky. Hlavni cestou k dosazeni tohoto cile bude

i do budoucna rozvoj kogeneracni vyroby tepla a elektfiny, ktera je
nejucinnéjsim zplsobem vyuZiti primarnich paliv. Spole¢nost hleda

i mozZnosti vyuZiti obnovitelnych zdroji energie, pfedevsim biomasy,

a i nadéle bude odebirat od spoleCnosti Prazské sluzby, a.s. teplo
vzniklé pfi spalovani komunalniho odpadu — druhotného zdroje energie.

Prazska teplarenska planuje i nadéle rozvijet Prazskou teplarenskou
soustavu tam, kde to bude technicky a ekonomicky mozné.
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Pro Prazskou teplarenskou je samoziejmosti spolupréce s investory,
developery, ale i projektanty pfi zajistovani tepelnych potfeb nové
vystavby tam, kde je technicky a ekonomicky vhodné napojeni na
centralni zdroje tepla. Pfispiva to k lepSimu vyuziti kapacity stavajicich
zdrojU tepla, zvySovani energetické Ucinnosti zafizeni a omezovani
imisniho zatizeni obyvatel hlavniho mésta Prahy.

Ziskavani novych odbérd bude v nasledujicich letech vlivem svétové

ke konci roku 2008, kdy byla fada developerskych projektl postupné
pozastavovana nebo dochazelo ke zpomaleni vystavby. Samotni
developefi odhaduiji propad vystavby pro rok 2009 o 30 az 40 %.
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Outlook

The main challenge faced by PraZska teplarenska in the future is

to ensure reliable supplies of heat while cutting down on the emissions
it produces. In this respect, we are looking for technical solutions

and fuel that will make the production of heat and electricity more
environmentally friendly, thus maintaining our status as a most efficient
producer of energy in the Czech Republic while offering competitive
heat prices to our customers. As we pursue this goal, the main avenue
we need to keep exploring in the future is the development

of cogeneration, as this is the most effective way of exploiting primary
heating media. The Company is also looking for ways to exploit
renewable energy sources, notably biomass, and will continue

to purchase heat generated by the incineration of municipal waste

(a secondary energy source) from Prazské sluzby, a.s.

26

The development of the Prague Heat Distribution System will continue
in the coming years, where technically and economically feasible.

It hardly needs to be said that Prazska teplarenska will work closely
with investors, development companies and planners to comply with
the heating requirements of new developments where it is technically
and economically viable to hook up to district heating. This helps
improve the use of existing heating plants’ capacities, enhance

the energy efficiency of the facilities, and limit the pollution suffered
by the inhabitants of Prague.

Itis likely that the acquisition of new heat off-take points will be more
difficult as a result of the global financial crisis. The first impacts

of the global crisis were noticeable in late 2008, when a number

of development projects were gradually stopped or slowed down.
According to development companies, construction projects in 2009
will drop by 30 to 40%.
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Iprava dozorci rady

Dozor¢i rada vykondvala svoji ¢innost v souladu s obchodnim
zakonikem a stanovami spole¢nosti. V roce 2008 se uskutecnilo celkem
7 zasedani dozor¢i rady. Na téchto zasedanich se dozor¢i rada
zabyvala vyznamnymi zalezitostmi chodu spole¢nosti, kontrolou
hospodareni spoleCnosti a stavem jejiho majetku. Dozor¢i rada
postupovala pfi vykonu své &innosti v souladu s ustanovenim
obchodniho zékoniku § 197 odst. 1.

Na svém zasedani v lednu projednala strategicky plan spolecnosti
na roky 2008 az 2012 .

Dozor¢i rada byla obménéna k datu 23. 5. 2008 z fad zastupcl
zaméstnancU. Nové zvolenymi zastupci zaméstnanct se stali pan
Otakar Jezek a pani Tatana Malcova.

Dne 23. 6. 2008 zvolila na svém zasedani pfedsedou dozor€i rady
opétovné pana Ing. Pavla Kose.

Na svém zasedani dne 17. 12. 2008 dozorCi rada projednala rezignacni
dopisy pana C. Wardena a pana P. Kose.

Na valné hromadé spole¢nosti, konané dne 17. 12. 2008, byl ¢lenem
dozor¢i rady zvolen pana Nigel Huber Carter a pani Jana Janderova.
Dne 7. dubna 2009 pfezkoumala dozor¢i rada predstavenstvem
pfedloZeny navrh zpravy o vztazich, dale ndvrh na rozdéleni
hospodarského vysledku za rok 2008.

Dozor¢i rada doporucuje valné hromadé spole¢nosti Prazska
teplarenska a.s. schvalit fadnou i konsolidovanou roéni ucetni zavérku
spolecnosti za rok 2008 a schvalit pfedstavenstvem predlozeny névrh
na rozdéleni hospodarského vysledku za rok 2008.

Tuto zpravu projednala dozor¢i rada na svém fadném zasedani dne
7. dubna 2009.

N

Nigel Huber Carter
pfedseda dozorc¢i rady

Supervisory Board Report

The Supervisory Board performed its activity in accordance

with the Commercial Code and the Articles of Association. In 2008,
the Supervisory Board met seven times. At the meetings,

the Supervisory Board dealt with major issues of the Company’s
operation and reviewed the economic performance and the state
of the Company’s assets. The Supervisory Board performed its
activity in compliance with provisions of Section 197 Subsection

1 of the Commercial Code.

At its January meeting, the Supervisory Board discussed the Corporate
Strategic Plan for 2008 - 2012.

The composition of the Supervisory Board was changed as of 23 May
2008. Otakar Jezek and Tatana Malcova were elected as new
employees’ representatives to the Supervisory Board.

The Supervisory Board re-elected Pavel Kos as Chairman of the
Supervisory Board at its meeting held on 23 June 2008.

At its meeting on 17 December 2008, the Supervisory Board discussed
the resignation of Clive Warden and Pavel Kos.

Nigel Huber Carter and Jana Janderova were elected members of the
Supervisory Board at the General Meeting held on 17 December 2008.
On 7 April 2009, the Supervisory Board reviewed the Report on Relations
and the proposal of the Board of Directors for 2008 profit distribution.

The Supervisory Board recommends that the Annual General Meeting
of Prazska teplarenska a.s. approve the annual consolidated financial
statements for 2008 and the proposal for the 2008 profit distribution
submitted by the Board of Directors.

The Supervisory Board discussed this report at its regular meeting held
on 7 April 2009

N

Nigel Huber Carter
Chairman of the Supervisory Board
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ZPRAVA NEZAVISLEHO AUDITORA

Pro akcionare spoleénosti Prazska teplarenska a.s.

Se sidlem: Partyzanska 1/7, 170 00 Praha 7
Identifikaéni ¢islo: 45273600
Hlavni pfedmét podnikani: vyroba a rozvod tepla a vyroba elektfiny

IPRAVA O UCETNI ZAVERCE
sestavené podle Géetnich predpisis Ceské republiky

Na zakladé provedeného auditu jsme dne 25. biezna 2009 vydali

k Ucetni zavérce sestavené podle Géetnich predpisi Ceské republiky,
ktera je soucasti této vyroCni zpravy na stranach 50 az 69, zpravu
nasledujiciho znéni:

,OVEfili jsme pfilozenou Ucetni zavérku spoleénosti Prazska
teplarenskd a.s., tj. rozvahu k 31. prosinci 2008, vykaz zisku a ztraty,
pfehled o zménach vlastniho kapitélu a pfehled o penéznich tocich

za rok koncici k tomuto datu a pfilohu této UCetni zavérky, véetné popisu
pouzitych vyznamnych Gcetnich metod.

Odpoveédnost statutarniho organu ucetni jednotky za tcetni
zavérku

Za sestaveni a vérné zobrazeni Ucetni zavérky v souladu s eskymi
UCetnimi pfedpisy odpovida statutarni organ spoleénosti. Soucasti
této odpovédnosti je navrhnout, zavést a zajistit vnitfni kontroly nad
sestavovanim a vérnym zobrazenim ucetni zavérky tak, aby
neobsahovala vyznamné nespravnosti zptsobené podvodem nebo
chybou, zvolit a uplatriovat vhodné Uéetni metody a provadét dané
situaci pfiméfené ucetni odhady.

Odpovédnost auditora

Nasi tlohou je vydat na z&kladé provedeného auditu vyrok k této

Ucetni zavérce. Audit jsme provedli v souladu se zakonem o auditorech
a Mezinarodnimi auditorskymi standardy a souvisejicimi aplikaénimi
dolozkami Komory auditori Ceské republiky. V souladu s témito predpisy
jsme povinni dodrZovat etické normy a naplanovat a provést audit tak,
abychom ziskali pfiméfenou jistotu, ze Uéetni zavérka neobsahuje
vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postup(, jejichZ cilem je ziskat
dikazni informace o Céstkach a skute¢nostech uvedenych v Ucetni
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zavérce. Vybér auditorskych postupli zavisi na Usudku auditora, véetné
posouzeni rizik, Ze UCetni zavérka obsahuje vyznamné nespravnosti
zplsobené podvodem nebo chybou. PFi posuzovani téchto rizik auditor
pfihlédne k vnitfnim kontrolam, které jsou relevantni pro sestaveni

a vérné zobrazeni ucetni zavérky. Cilem posouzeni vnitfnich kontrol

je navrhnout vhodné auditorské postupy, nikoli vyjadfit se k ucinnosti
vnitfnich kontrol. Audit téZ zahrnuje posouzeni vhodnosti pouzitych
Ucetnich metod, pfiméfenosti UCetnich odhadli provedenych vedenim

i posouzeni celkové prezentace Ucetni zavérky.

Domnivame se, Ze ziskané dkazni informace tvofi dostate¢ny a vhodny
zéklad pro vyjadreni naseho vyroku.

Vyrok auditora

Podle naseho ndzoru Ucetni zavérka podava vérny a poctivy obraz
finanéni pozice spoleénosti Prazskd teplarenska a.s. k 31. prosinci 2008
a nakladd, vynosl a vysledku jejiho hospodareni a penéznich tokd

za rok kongici k tomuto datu v souladu s ¢eskymi ic¢etnimi predpisy.”

ZPRAVA 0 KONSOLIDOVANE UCETNi ZAVERCE
sestavené podle Géetnich predpist Ceské republiky

Na zékladé provedeného auditu jsme dne 25. bfezna 2009 vydali ke
konsolidované Ugetni zavérce sestavené podle Uéetnich predpist Ceské
republiky, kterd je soucasti této vyroCni zpravy na stranach 34 az 49,
zpravu nasledujiciho znéni:

,OVéfili jsme pfilozenou konsolidovanou Uéetni zavérku spoleénosti
Prazska teplarenska a.s., tj. rozvahu k 31. prosinci 2008, vykaz zisku

a ztréty, pfehled 0 zménéch vlastniho kapitalu a pfehled o penéznich
tocich za rok konéici k tomuto datu a pfilohu této konsolidované Uéetni
zévérky, veetné popisu pouzitych vyznamnych uéetnich metod.

Odpoveédnost statutarniho organu ucetni jednotky za ucetni
zavérku

Za sestaveni a vérné zobrazeni konsolidované Ucetni zavérky v souladu
s Ceskymi UCetnimi pfedpisy odpovida statutarni organ spolecnosti.
Soucasti této odpovédnosti je navrhnout, zavést a zajistit vnitni kontroly
nad sestavovanim a vérnym zobrazenim konsolidované ucetni zavérky
tak, aby neobsahovala vyznamné nespravnosti zplisobené podvodem
nebo chybou, zvolit a uplatfiovat vhodné Uéetni metody a provadét dané
situaci pfiméfené ucetni odhady.



Odpovédnost auditora

Nasi ulohou je vydat na z&kladé provedeného auditu vyrok k této
konsolidované ucetni zavérce. Audit jsme provedli v souladu se zakonem
o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi
aplikaénimi dolozkami Komory auditori Ceské republiky. V souladu

s témito predpisy jsme povinni dodrZovat etické normy a naplanovat

a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze konsolidovana
Ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichz cilem je

ziskat dikazni informace o ¢astkach a skuteénostech uvedenych

v konsolidované Uéetni zavérce. Viybér auditorskych postupl zavisi

na usudku auditora, véetné posouzeni rizik, Ze Ucetni zavérka
obsahuje vyznamné nespravnosti zplisobené podvodem nebo chybou.
PFi posuzovani téchto rizik auditor pfihlédne k vnitfnim kontrolam, které
jsou relevantni pro sestaveni a vérné zobrazeni konsolidované ucetni
z&vérky. Gilem posouzeni vnitinich kontrol je navrhnout vhodné
auditorské postupy, nikoli vyjadfit se k acinnosti vnitfnich kontrol.

Audit téZ zahrnuje posouzeni vhodnosti pouzitych uéetnich metod,
pfiméfenosti Ucetnich odhadd provedenych vedenim i posouzeni celkové
prezentace konsolidované Ucetni zavérky.

Domnivame se, Ze ziskané dlkazni informace tvofi dostate¢ny a vhodny
zaklad pro vyjadfeni naseho vyroku.

Vyrok auditora

Podle naSeho nazoru konsolidovana Uéetni zavérka podava vérny

a poctivy obraz finanéni pozice konsolidaéniho celku spoleénosti
PraZska teplarenska a.s. k 31. prosinci 2008 a naklad(, vynosl

a vysledku jeho hospodareni a penéznich tokd za rok konéici k tomuto
datu v souladu s Geskymi Ucetnimi pfedpisy.

ZPRAVA O ZPRAVE 0 VZTAZCH

Provéfili jsme téZ vécnou spravnost Uidajd uvedenych ve zpravé

0 vztazich mezi propojenymi osobami spolecnosti Prazska teplarenska
a.s. k 31. prosinci 2008, ktera je soucasti této vyroCni zpravy na stranach
70 az 74. Za sestaveni této zpravy o vztazich je odpovédny statutarni
organ spolecnosti. Nasim ukolem je vydat na zakladé provedené
provérky stanovisko k této zpravé o vztazich.

Provérku jsme provedli v souladu s Mezinarodnim standardem pro
provérky (ISRE) 2400 a souvisejicimi aplikacnimi dolozkami Komory
auditort Ceské republiky. Tyto standardy vyZzaduji, abychom planovali

a provedli provérku s cilem ziskat stfedni miru jistoty, Ze zprava

0 vztazich neobsahuje vyznamné vécné nespravnosti. Provérka je
omezena pedevsim na dotazovani pracovnikli spoleénosti a na analytické

postupy a vybérovym zplsobem provedené provéfeni vécné spravnosti

(dajt. Proto provérka poskytuje niz$i stupen jistoty nez audit. Audit zpravy
o vztazich jsme neprovadéli, a proto nevyjadfujeme vyrok auditora.

Na zakladé nasi provérky jsme nezjistili Z4dné vyznamné vécné
nespravnosti (daji uvedenych ve zpravé o vztazich mezi propojenymi
osobami spoleénosti Prazska teplarenska a.s. k 31. prosinci 2008.

Spole€nost se rozhodla neuvést hodnoty pinéni v ramci uvedenych
smluv s odkazem na obchodni tajemstvi.

ZPRAVA 0 VYROCNi ZPRAVE

Oveéfili jsme téZ soulad vyroéni zpravy s vySe uvedenou Ucetni zavérkou
podle Uetnich predpist Ceské republiky. Za spravnost vyroéni zpravy
je odpovédny statutarni organ spole¢nosti. Nasim dkolem je vydat na
z&kladé provedeného ovéfeni vyrok o souladu vyroni zpravy s ucetni
z&vérkou.

Ovéfeni jsme provedli v souladu s Mezinarodnimi auditorskymi standardy
a souvisejicimi aplikaénimi dolozkami Komory auditort Ceské republiky.
Tyto standardy vyZaduji, aby auditor naplanoval a proved! ovéfeni tak,
aby ziskal pfiméFenou jistotu, ze informace obsazené ve vyrocni zprave,
které popisuji skuteCnosti, jez jsou téZ pfedmétem zobrazeni v Ucetni
zaveérce, jsou ve vSech vyznamnych ohledech v souladu s pfislunou
Ucetni zavérkou. Jsme presvédCeni, ze provedené ovéfeni poskytuje
pfiméfeny podklad pro vyjadeni vyroku auditora.

Podle nadeho ndzoru jsou informace uvedené ve vyroéni zpravé
ve véech vyznamnych ohledech v souladu s vySe uvedenou Ucetni
zavérkou.

V Praze dne 11. kvétna 2009

- Dot

Auditorska spole¢nost:
Deloitte Audit s.r.0.
Osvédéeni ¢.79

Odpovédny auditor:

zastoupena:

7,

Vaclav Loubek Vaclav Loubek

povéfeny zaméstnanec osvédCeni €. 2037
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of Prazska teplarenska a.s.

Having its registered office at: Partyzanska 1/7, 170 00 Praha 7
Identification number: 45273600

Principal activities: production and distribution of heat, production
of electricity

REPORT ON THE FINANCIAL STATEMENTS
prepared in accordance with accounting
regulations applicable in the Czech Republic

Based upon our audit, we issued the following audit report dated

25 March 2009 on the financial statements prepared in accordance
with accounting regulations applicable in the Czech Republic which are
included in this annual report on pages 76 to 91:

“We have audited the accompanying financial statements of Prazska
teplarenska a.s., which comprise the balance sheet as of 31 December
2008, and the profit and loss account, statement of changes in equity
and cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory notes.

Statutory Body’s Responsibility for the Financial Statements

The Statutory Body is responsible for the preparation and fair
presentation of these financial statements in accordance with accounting

regulations applicable in the Czech Republic. This responsibility includes:

designing, implementing and maintaining internal control relevant to the
preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the Act
on Auditors and International Standards on Auditing and the related
application guidelines issued by the Chamber of Auditors of the Czech
Republic. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material
misstatement.
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An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the
financial position of Prazské teplarenska a.s. as of 31 December 2008,
and of its financial performance and its cash flows for the year then ended in
accordance with accounting regulations applicable in the Czech Republic.”

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS
prepared in accordance with accounting regulations
applicable in the Czech Republic

Based upon our audit, we issued the following audit report dated

25 March 2009 on the consolidated financial statements prepared in
accordance with accouting regulations applicable in the Czech Republic
which are included in this annual report on pages 92 to 111:

“We have audited the accompanying consolidated financial statements
of Prazska teplarenska a.s., which comprise the balance sheet as of 31
December 2008, and the income statement, statement of changes in
equity and cash flow statement for the year then ended, and a summary
of significant accounting policies and other explanatory notes.

Statutory Body’s Responsibility for the Financial Statements
The Statutory Body is responsible for the preparation and fair presentation

of these financial statements in accordance with accouting regulations
applicable in the Czech Republic. This responsibility includes: designing,



implementing and maintaining internal control relevant to the preparation
and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that
are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the Act
on Auditors and International Standards on Auditing and the related
application guidelines issued by the Chamber of Auditors of the Czech
Republic. Those standards require that we comply with ethical require-
ments and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements give a true and fair
view of the financial position of Prazsk4 teplarenska a.s. consolidation
group as of 31 December 2008, and of its financial performance and its
cash flows for the year then ended in accordance with accouting
regulations applicable in the Czech Republic.”

REPORT ON THE RELATED PARTY TRANSACTIONS REPORT

We have also reviewed the factual accuracy of the information included
in the related party transactions report of Prazska teplarenska a.s. for the
year ended 31 December 2008 which is included in this annual report on
pages 112 to116. This related party transactions report is the responsibility
of the Company’s Statutory Body. Our responsibility is to express our
view on the related party transactions report based on our review.

We conducted our review in accordance with International Standard

on Review Engagements (ISRE) 2400 and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic.
Those standards require that we plan and perform the review to obtain
moderate assurance as to whether the related party transactions

report is free of material factual misstatements. A review is limited
primarily to inquiries of Company personnel and analytical procedures
and examination, on a test basis, of the factual accuracy of information,
and thus provides less assurance than an audit. We have not performed
an audit of the related party transactions report and, accordingly, we do
not express an audit opinion.

Nothing has come to our attention based on our review that indicates
that the information contained in the related party transactions report of
Prazska teplarenské a.s. for the year ended 31 December 2008 contains
material factual misstatements.

The Company has decided not to disclose amounts under related party
contracts citing business secrecy restrictions.

REPORT ON THE ANNUAL REPORT

We have also audited the annual report for consistency with the financial
statements in accordance with accounting regulations applicable in the
Czech Republic. This annual report is the responsibility of the Company’s
Statutory Body. Our responsibility is to express an opinion on the
consistency of the annual report and the financial statements based on
our audit.

We conducted our audit in accordance with International Standards on
Auditing and the related application guidelines issued by the Chamber
of Auditors of the Czech Republic. Those standards require that the
auditor plan and perform the audit to obtain reasonable assurance about
whether the information included in the annual report describing matters
that are also presented in the financial statements is, in all material
respects, consistent with the relevant financial statements. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report is consistent,
in all material respects, with the financial statements referred to above.

In Prague on 11 May 2009

Audit firm: Statutory auditor:
Deloitte Audit s.r.o.
Certificate no. 79

Represented by:

Vaclav Loubek Vaclav Loubek

authorised employee certificate no. 2037
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KONSOLIDOVANA UCETN

Konsolidovana rozvaha

N
>~
<
'™
=
2N
]

(v tisicich K¢)
g 31.12.2008 31.12.2007
g AKTIVA CELKEM 13 649787 13476 053
g A. Pohledavky za upsany zakladni kapital 87 87
% B. Dlouhodoby majetek 10491 884 10 487 925
§ Bl Dlouhodoby nehmotny majetek 77447 25660
B.II. Dlouhodoby hmotny majetek 10361952 10409 517
B.III. Dlouhodoby finanéni majetek 52485 52748
C Obézna aktiva 3146874 2976154
Cl Zésoby 236604 109 249
Ccl. Dlouhodobé pohledavky 41039 41308
Ccli. Kratkodobé pohledavky 894451 650 682
CIv. Kratkodoby financni majetek 1974780 2174915
D.I. Casové rozlieni 10942 11887
(v tisicich Ke)
31.12.2008 31.12.2007
PASIVA CELKEM 13 649787 13476 053
A. Vlastni kapital 11811732 11552187
Al Z&kladni kapital 4138333 4138333
Al Kapitalové fondy 2661786 1898166
Al Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 955607 874694
AV, Vysledek hospodafeni minulych let 2295349 3091792
AV. Vysledek hospodafeni bézného ticetniho obdobi (+ -) 1760657 1549202
B. Cizi zdroje 1830897 1916 166
B.I. Rezervy 288420 330233
B.II. Dlouhodobé zdvazky 634690 554851
B.III. Kratkodobé zdvazky 907 787 731082
B.IV. Bankovni Gvéry a vjpomoci 0 300000
Cl Casové rozlideni 7158 7700
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Konsolidovany vykaz zisku a ztraty v druhovém clenéni

(v tisicich K¢)

31.12.2008 31.12.2007

l. Triby za prodej zbozi 173789 167 968
A. Néklady vynaloZené na prodané zbozi 174159 167 961
+ Obchodni marze -370 7
Il. Vykony 8061702 6906079
B. Vykonova spotfeba 4773310 3908681
+ Pfidana hodnota 3288022 2997 405
C Osobni néklady 529120 494619
D. Dané a poplatky 13163 18177
E. Odpisy dlouhodobého nehmotného a hmotného majetku 750934 788 246
M. Triby z prodeje dlouhodobého majetku a materidlu 91318 19585
F. Liistatkovd cena prodaného dlouhodobého majetku a materidlu 1902 880
G. Iména stavu rezerv a opravnych polozek v provozni oblasti a komplexnich naklad piistich obdobi -63016 -96 348
V. Ostatni provozni vynosy 1653 964 76755
H. Ostatni provozni ndklady 1668 568 103113
* Provozni vysledek hospodareni 2132633 1785058
VI.azXIl.  Finanni vynosy 105710 105303
JazP Finan¢ni néklady 14389 42 840
* Finan¢ni vysledek hospodaieni 91321 62463
Q Dan z pfijmi za béZnou cinnost 463297 298319
Q1 - splatnd 383457 318146
Q2. - odloZend 79840 -19827
b Vysledek hospodareni za béznou cinnost 1760657 1549202
wHX Vysledek hospodareni za ucetni obdobi (+/-) 1760657 1549 202
_ Fikw Vysledek hospodafreni pied zdanénim 2223954 1847521

Konsolidovand ucetni zavérka
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Konsolidovany prehled o zménach vlastniho kapitalu

(v tisicich K¢)
P Vysledek
Nerozdéleny L i
Zakladni  Kapitalové Rezervni Ostatni zisk hospov(!arle " VLASTNI
kapital fond fond fond minulych bézného KAPITAL
= P y y o éetniho CELKEM
Z obdobi
=
Yy Stav k 31.12.2006 4138333 1898 008 786 163 21290 3076521 1775983 11696 298
o
§: Rozdéleni vysledku hospodafeni 66 507 21952 3834 -92293 0
5
% Vyplacené dividendy -413.996 -1237847 -1651843
Q.
% Tantiémy -18.000 -2410 -20410
-9
Prevod zisku 443433 -443 433 0
Ostatni pfirdstky 160 1M 1271
Vydaje z kapitalovych fondli -2 -22329 -22331
Vysledek hospodareni za bézné obdobi 1549202 1549202
Stav k31.12.2007 4138333 1898 166 852670 22024 3091792 1549202 11552187
Rozdéleni vysledku hospodafeni 51207 27547 113552 -192306 0
Vyplacené dividendy -1502 806 -1502 806
Tantiémy -12000 -12.000
Konsolidacni tpravy 763620 27898 1 -906 086 157910 43343
Ostatni pfirdstky 1244 1244
Vydaje z kapitalovych fondli -26 984 -3909 -30893
Vysledek hospodareni za b&Zné obdobi 1760657 1760657
Stav k31.12.2008 4138333 2661786 931775 23832 2295349 1760657 11811732
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Konsolidovany prehled o penéznich tocich (cash flow)

(v tisicich K¢)
31.12.2008 31.12.2007

P. Pocatecni stav penéznich prostredkii a penéznich ekvivalenti 2174915 3249511

Penézni toky z hlavni vydélecné cinnosti (provozni ¢innost)
L Vysledek hospodareni za béznou Cinnost pred zdanénim 2223954 1847521
A Upravy o nepenézni operace 593130 699 803
AT Odpisy stélych aktiv 754520 793117
A2 Iména stavu opravnych polozek a rezerv -63017 -96 348
A13. Zisk (ztrata) z prodeje stalych aktiv -86 234 -16172
A5, Nékladové a vynosové droky -12139 19206
A* Cisty provozni penéini tok pfed zménami pracovniho kapitalu 2817084 2547324
A2. Zména stavu pracovniho kapitdlu -308 006 37979
A2.1. Iména stavu pohledévek a casového rozlisent aktiv -125 871 -109317
A2.2. Iména stavu zdvazkd a ¢asového rozlieni pasiv -56 068 170154
A23. Iména stavu zasob -126 067 -22858
AF* Cisty provozni penéini tok pred zdanénim a mimoradnymi polozkami 2509078 2585303
A3. Vyplacené droky -10408 -37784
A4 Pfijaté droky 22463 18578
AS. Zaplacena dan z pfijmi za béznou cinnost -432126 -489 106
A¥x* Cisty penézni tok z provozni cinnosti 2089 007 2076991

Penézni toky z investicni cinnosti
B.1. Vydaje spojené s nabytim stalych aktiv -473 583 -386 030
B.2. Prijmy z prodeje stélych aktiv 39797 14958
B.*** Cisty penézni tok z investicni cinnosti -433786 -371072

Penézni toky z finanénich cinnosti
c. Iména stavu zavazk z financovéni -300 000 -1121817
C2. Dopady zmén vlastniho kapitalu -1555356 -1658 698
C2.5. Primé platby na vrub fondi -25740 -21220
C.2.6. Vyplacené dividendy -1529616 -1637478
(. Cisty penézni tok z finanéni cinnosti -1855356 -2780515
F Cista zména penéinich prostiedkii a penéznich ekvivalenti -200 135 -1074 596
R. Konecny stav penéznich prostiedkii a penéznich ekvivalentii 1974780 2174915
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1.1.

1.2.

PRILOHA KONSOLIDOVANE UCETNI ZAVERKY

1. Obecné udaje

Zalozeni a charakteristika spolecnosti

Prazskd teplarenska a.s. (,spole¢nost” nebo,PT”) byla zalozena jednorézové Fondem narodniho majetku Ceské republiky jako jedingm zakladatelem dne 27. dubna 1992
vyclenénim ze statniho podniku Ceské energetické zavody Praha a byla zapsdna do obchodniho rejstiiku vedeného u Méstského soudu v Praze ke dni 1. kvétnu 1992.
Hlavnim pfedmétem podnikani spolecnosti je vyroba a rozvod tepla a vyroba elektfiny. Predmétem podnikéni je déle predevsim ovéfovani méfidel, méfeni emisi a imisf,
projektova Cinnost ve vystavhé, provadéni staveb a udrZovacich praci na nich, nakladani s odpady a dalsi.

Sidlo spolecnosti je v Praze 7, PSC 170 00, Partyzénska 1/7.
Spolecnost ma registrovany zakladni kapitél ve vysi 4 147 877 tis. K¢.
Ucetni zavérka spolecnosti je sestavena k 31.12.2008.
Uetnim obdobim je kalendafni rok.

Fyzické a pravnické osoby podilejici se vice nez 20 % na zdkladnim kapitdlu spolecnosti a vy3e jejich podilu jsou uvedeny v ndsledujici tabulce:

Akcionar % podil na zakladnim kapitalu
International Power Opatovice, a. s. 48,67
Prazskd tepldrenskd Holding a. s. 4733
Prazské tepldrenskd a. s. — vlastni akcie 0,19
Ostatni 3,81
Celkem 100 %

Podoba akcif spolecnosti byla na zdkladé rozhodnuti valné hromady konané dne 7. kvétna 2003 zménéna ze zaknihovanych na listinné akcie na majitele. Uvedeny podil
na zakladnim kapitalu odpovida stavu ke dni konani valné hromady dne 17.12.2008.
Spolecnost nema uzavienu ovlddaci smlouvu s akciondfi ani s dcefinymi spolecnostmi.

Identifikace skupiny

Nasledujici tabulka uvadi dcefiné spolecnosti, které vstupuji do konsolidacniho celku Prazské teplarenskeé a.s., podil mateské spolecnosti na jejich vlastnim kapitalu a pouZitou
konsolidacni metodu.

Nazev a sidlo spole¢nosti Podil na vlastnim kapitalu Metoda konsolidace

Matefska spolecnost:

Prazskd tepldrenskd a.s.

Partyzanskd 1/7

17000 Praha 7 - plnd

Dcefind spole¢nost:

Energotrans, a.s.

Partyzanské 7/1

17000 Praha 7 100% plnd

V ndsledujicim prehledu jsou uvedeny dcefiné spolecnosti, ve kterych matefskd spolecnost vlastni pifmo vice nez 20 % podilu na jejich zékladnim kapitdlu. Tyto spole¢nosti
nevstupuiji do konsolidacniho celku, protoZe jsou vzhledem k matefské spolecnosti nevyznamné.

Nazev a sidlo spolecnosti Podil na vlastnim kapitalu Ucetni hodnota fin. majetku v tis. K¢

Dcefiné spole¢nosti:

TERMONTA PRAHA a.s.

Trebohostickd 46/11

10000 Praha 10 100% 36368

Teplo Neratovice, spol. sr. o.
Skolni 162
277 11 Neratovice 100% 16000

U¢etni zavérky spolecnosti Prazské teplrenska a. s., Energotrans, a. s, TERMONTA PRAHA a. s. a Teplo Neratovice, spol. s 1. o. jsou ovéfovany spolecnosti Deloitte Audit, s. . o.
Jednotlivé acetni zavérky jsou k dispozici v sidle spolecnosti.

U¢etni obdobi viech spolecnosti konéi 31. prosincem 2008.

Prazskd tepldrenskd a. . je soucasti skupin International Power Opatovice, a.s. a Prazskd tepldrenskd Holding, a.s.
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1.3.  Predstavenstvo a dozori rada
K 31.12.2008 je slozeni predstavenstva a dozorci rady matefské spolecnosti nésledujici:

Funkce Jméno

Predstavenstvo predseda JUDr. Petr Hulinsky, Ph.D.
mistopfedseda Hermann Liischen g
mistopfedseda Andrew Wilson Garner ‘i
mistopiedseda David John Walton §

Dozorci rada predseda Nigel Hubert Carter g
mistopfedseda Axel Limberg §
mistopfedseda Ing. Toma3 Dub &
dlen Mgr. Jana Janderovd %
clen Otakar Jezek %2
dlen Tatdna Malcova <

2. Ucetni metody a obecné ticetni zasady

Ucetnictvi spolecnosti je vedeno a Géetni zavérka byla sestavena v souladu se zikonem €. 563/1991 Sh. o Géetnictvi v platném znéni, vyhlaskou ¢. 500/2002 Sb., kterou se

provadéji nékterd ustanoveni zdkona €. 563/1991 Sh. o ticetnictvi, pro icetni jednotky, které jsou podnikateli G¢tujicimi v soustavé podvojného cetnictvi, v platném znéni
a Ceskymi ticetnimi standardy pro podnikatele v platném znéni.

Ucetnictvi respektuje obecné icetni zdsady, predevim zésadu o ocefovéni majetku historickjmi cenami, zasadu ictovani ve vécné a Easové souvislosti, zasadu opatrnosti
a predpoklad o schopnosti Gcetni jednotky pokracovat ve svych aktivitéch.

Udaje v této ticetni zévérce jsou vyjadFeny v tisicich korun ceskych (K.

3. Pfehled vyznamnych tcetnich pravidel a postupu

3.1.  Dlouhodoby hmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ doba pouZitelnosti je del3i neZ jeden rok a jehoz ocenéni je vyssi nez 40 tis. K¢ v jednotlivém pipadé.

Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovaci cenou snizenou o opravky.

Ocenéni dlouhodobého hmotného majetku vytvofeného vlastni cinnosti zahrnuje pfimé naklady, nepfimé naklady bezprostfedné souvisejici s vytvorenim majetku vlastni
Cinnosti (vyrobni reZie), popiipadé nepfimé naklady sprévniho charakteru.

Reprodukeni pofizovaci cenou se oceruje dlouhodoby hmotny majetek nabyty darovanim, dlouhodoby majetek nové zjistény v icetnictvi (G¢tuje se souvztaznym zépisem

na prislusny cet opravek) a vklad dlouhodobého hmotného majetku. Reprodukeni pofizovaci cena je stanovena odbornym odhadem, porovnanim s obvyklymi cenami na trhu,
popt. posudkem znalce.

Technické zhodnoceni, pokud pifevysilo u jednotlivého majetku v Ghrnu za zdariovaci obdobi ¢astku 40 tis. K¢, zvySuje pofizovaci cenu dlouhodobého hmotného majetku.
Pofizovaci cena dlouhodobého hmotného majetku, s vyjimkou pozemki a nedokonéenych investic, je odpisovana po dobu odhadované Zivotnosti majetku linedrni / zrychlenou
metodou nésledujicim zplisobem:

Metoda odpisovani Pocet let
Stavby linedrni 30-50
Stroje a pristroje linedrni / zrychlend 4-20
Automobily linedrni 4-10

Technickd zhodnoceni na najatém dlouhodobém hmotném majetku jsou odpisovéna po dobu trvéni ndjemni smlouvy nebo po dobu odhadované Zivotnosti, a to vzdy po tu
dobu, kterd je kratsi.

Zisky €i ztréty z prodeje nebo vyFazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a icetni zlistatkovou hodnotou majetku k datu prodeje a jsou t¢tovany do vykazu
zisku a ztraty.

Ipiisob tvorby opravnych polozek
Na zdkladé inventarizace jsou tvofeny opravné polozky k nepouzivanému dlouhodobému hmotnému majetku, jehoz ocenéni v ticetnictvi pfechodné neodpovidd redinému
stavu. Vyse opravné polozky je stanovovana odbornym odhadem na zdkladé individudlniho posouzeni jednotlivych polozek.

3.2.  Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delsi nez jeden rok a jehoZ ocenéni je vy3si nez 60 tis. K¢ v jednotlivém pripadé.
Nakoupeny dlouhodoby nehmotny majetek je ocenén pofizovaci cenou snizenou o opravky.
Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Ghrmu za zdafiovaci obdobi ¢astku 40 tis. K¢, zvy3uje pofizovaci cenu dlouhodobého nehmotného majetku.
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Dlouhodoby nehmotny majetek je odpisovan linedrné na zakladé jeho piedpokladané doby Zivotnosti nasledujicim zpdsobem:

Metoda odpisovani Pocet let
Software linedrni 4
Jiny dlouhodoby nehmotny majetek linedrni 5

Ipiisob tvorby opravnych polozek
Na z&kladé inventarizace jsou tvofeny opravné polozky k nepouzivanému dlouhodobému nehmotnému majetku, jehoz ocenéni v Getnictvi pfechodné neodpovidd redinému
stavu. Opravnd poloZka je stanovena odbornym odhadem na zkladé individuainiho posouzeni stavu.

3.2.1.  Povolenky na emise sklenikovych plynii

0 povolenkéch na emise sklenikovych plyni je G¢tovano jako o dlouhodobém nehmotném neodpisovaném majetku, oceflovaném pofizovaci cenou pfipadné reprodukéni
pofizovaci cenou pfi beziiplatném nabyti. 0,,spotfebé povolenek” se i¢tuje k datu Ucetni zavérky v zavislosti na emisich tcetni jednotky v kalendafnim roce. Pfi beztiplatném
prvnim nabyi je G¢tovano o tomto nabyti jako o dotaci, kterd nesnizuje ocenéni dlouhodobého nehmotného majetku. Tato ,dotace” se rozpousti do vynosii ve stejném
okamZiku a ve stejné vysi, v jaké jsou povolenky spotfebovavany a G¢tovany do nakladd.
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3.3.  Dlouhodoby finan¢ni majetek

Dlouhodobym financnim majetkem se rozumi zejména pdijcky s dobou splatnosti delsi neZ jeden rok a ddle majetkové dasti.

Cenné papiry a majetkové Ucasti se piii ndkupu ocefiuji pofizovaci cenou. Souddsti pofizovaci ceny cenného papiru a majetkové Ucasti jsou pfimé néklady souvisejici s pofizenim,
napi. poplatky a provize makléfim, poradciim a burzam.

K datu pofizeni cennych papiri a majetkovych Ucasti je tento dlouhodoby financni majetek spolecnosti klasifikovan dle povahy jako podily v ovlddanych a fizenych osobach

av tcetnich jednotkdch pod podstatnym vlivem nebo dluzné cenné papiry drzené do splatnosti nebo realizovatelné cenné papiry a podily.

3.4. Kratkodoby financni majetek

Kratkodoby financni majetek tvofi kromé béZnyich a terminovych bankovnich G¢td dluzné cenné papiry se splatnosti do 1 roku drzené do splatnosti, jednd se zejména

o depozitni sménky.

Kratkodoby finan¢ni majetek se pfi nakupu oceni pofizovaci cenou. Souddsti pofizovaci ceny jsou piimé néklady souvisejici s pofizenim, napf. poplatky a provize makléfiim,
poradctim a burzdm.

3.5.  Zésoby

Nakupované zasoby jsou ocefiovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi pofizovaci néklady — zejména celni poplatky, dopravné a skladovaci
poplatky, provize, pojistné a skonto.
Vydaje zasob ze skladu jsou ocefiovany cenami zjisténymi vézenym aritmetickym primérem.

Ipiisob tvorby opravnych polozek

Opravné polozky k zdsobam jsou tvoieny v pfipadech, kdy sniZeni ocenéni zasob v Ucetnictvi neni trvalého charakteru, na zakladé vyhodnoceni obratkovosti, kdy pfi obrétce
delSineZ 1 rok a krat3i nez 2 roky se tvoiii opravnd polozka do vy3e 50 % ocenéni materialu a pfi obrdtce del3i nez 2 roky se tvoii opravnd polozka do vy3e 75 % ocenéni
materidlu (s vyjimkou havarijnich zasob). Pfipadné jsou opravné polozky tvofeny na zakladé individuéIniho posouzeni jednotlivych polozek.

3.6. Pohledavky

Pohleddvky jsou pfi vzniku ocefiovény jmenovitou hodnotou, ndsledné sniZzenou o pfislu3né opravné polozky k pochybnym a nedobytnym ¢astkam.
Pohledavky z obchodnich vztahi kromé jiného obsahuji také pohledavky z DPH odvedené z pfijatych zaloh, které budou nasledné zi¢tovany pfi vystaveni konecnych faktur.

Ipiisob tvorby opravnych polozek

Opravna polozka k pohledévkam se vytvafi po vyhodnoceni rizikovosti na zékladé vékové struktury, u pohledavek starsich nez 180 dni a do 365 dnd po splatnosti do vy3e 50 %
hodnoty pohledavky a u pohledavek starsich nez 365 dni po splatnosti do vy3e 100 % hodnoty pohledavky. Kromé vyhodnoceni vékové struktury se pohledavky individudlné
posuzuji a opravnd polozka je tvofena dle miry jejich rizikovosti.

3.7.  Zavazky z obchodnich vztahii

Zavazky z obchodnich vztahd jsou zatctovany ve jmenovité hodnoté.
Zavazky z obchodnich vztahd kromé jiného obsahuiji také zavazky z DPH uplatnéné po thradé zéloh, které budou nasledné zictovany po doruceni konecnych faktur za dodavky
sluzeb, materidlu nebo investic.

3.8.  Ovéry

Uvéry jsou zalictovany ve jmenovité hodnoté.
Za kratkodoby Gvér se povazuje i ¢ast dlouhodobych tvérd, kterd je splatnd do jednoho roku od data Gcetni zavérky.
Uroky jsou Easové rozlisovany a i¢tovany do vysledku hospodafeni za tetni obdobi.
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3.9.

3.10.

3.01.

3.11.1.

3.11.2.

3.11.3.

3.2

3.13.

3.14.

3.15.

Rezervy

Rezervy jsou vytvareny k pokryti budoucich rizik a vydajd, u nichZ je zndm (cel, je pravdépodobné, Ze nastanou, avak neni jista ¢astka nebo datum, v némz budou pinény.
Rezerva na opravy dlouhodobého hmotného majetku je vytvéfena na generdini opravy vybranych zafizeni na zékladé rozpoctovych nékladd pldnovanych oprav.

Rezerva na nahrady $kod zplisobenych exhalacemi je tvorena na zékladé individuainiho posouzeni nérokované néhrady zpdsobenych skod.

Rezerva na naklady z otevienych soudnich spordi je tvorena na zékladé individudiniho posouzeni rizik hrozicich z jednotlivych spord.

Rezerva na dan z pfevodu nemovitosti je tvofena v piedpoklddané vysi v pripadech, kdy k prodanym nemovitostem nebyla dai dosud vymérena nebo odvedena.

Rezerva na spotfebu povolenek C0, je tvofena ve vy3i rozdilu spotfeby povolenek v daném Gcetnim obdobi a poctu povolenek v drZeni spolecnosti k rozvahovému dni. Tato
rezerva je ocenéna cenou, kterd je dosazena na vetejném trhu k rozvahovému dni, a pfepoctena k rozvahovému dni kurzem devizového trhu vyhléeného CNB.

Rezervu na dan z piiijmd vytvafi spolecnost vzhledem k tomu, Ze okamZik sestaveni Gicetni zavérky predchdzi okamziku stanoveni vyse dafiové povinnosti. V nésledujicim
(icetnim obdobi spolecnost rezervu rozpusti a zadctuje zjisténou danovou povinnost. V rozvaze je rezerva na dan z pifjmd snizena o pohledévku z uhrazenych zéloh na dan
z piijmd, vyslednd hodnota je vykazovéna podle povahy rozdilu v aktivech jako pohledavka viici stétu nebo v pasivech jako rezerva.

Prepocty tdaji v cizich ménach na ¢eskou ménu

U¢etni operace v cizich ménach provédéné béhem roku jsou Gétovény pevnym kurzem, ktery se stanovuje na zakladé denniho kurzu devizového trhu vyhlaseného CNB prvni
pracovni den kalendafniho mésice a pouziva se pro Ucetni pfipady Uctované v pfislusném mésici.

K datu G¢etni zavérky jsou relevantni aktiva a pasiva piepoctena kursem CNB platnym k datu, ke kterému je Géetni zavérka sestavena.
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Dané

Dariové odpisy dlouhodobého majetku

Dariové odpisy uplatiuje spolecnost v maximalni vysi povolené zékonem o danich z pfijm. Majetek je zatfidovan a odpisovan pro dariové Ucely podle aktuainé platného
zdkona o danich z pfijmd, pro vybrané skupiny majetku jsou pouzivény zrychlené odpisy, v pfipadech definovanych zakonem odpisy Ucetni a v ostatnich pfipadech jsou
uplatiiovény odpisy rovnomérné.

Splatné dan

Vypoctend splatnd dan je G¢tovana jako rezerva na dai a dafiovy néklad na zakladé kalkulace dané, kterd vychazi z aktudIni znalosti interpretace dafiovych zakon( platnych
v Ceské republice k datu sestaveni (¢etni zavérky. K datu podani pfiznani k dani je zavazek upfesnén o skutecnosti zjisténé po datu sestaveni (icetni zavérky, toto upfesnéni
vstupuje do hospodaiského vysledku nésledujiciho Gcetniho obdobi. V rozvaze je vytvorend rezerva snizovana o zaplacené zalohy na dan z piiijmd a vysledna hodnota je
vykazovana podle povahy rozdilu v aktivech nebo v pasivech jako pohleddvka nebo zévazek viidi statu.

Odlozena dan

Vypocet odlozené dané je zaloZen na zdvazkové metodé vychdzejici z rozvahového pfistupu.

U¢etni hodnota odlozené dafiové pohledévky je k datu ietni zdvérky posuzovana a snizena v rozsahu, v jakém jiz neni pravdépodobné, Ze bude k dispozici dostate¢ny
zdanitelny zisk, proti némuz by bylo mozno tuto pohleddvku nebo jeji ¢ast uplatnit.

OdloZend dafi je zatctovana do vykazu zisku a ztrdty s vyjimkou piipadd, kdy se vztahuje k polozkdm t¢tovanym piimo do vlastniho kapitalu a kdy je také souvisejici odlozena
dan zahrnuta do vlastniho kapitdlu.

Odlozené dariové pohledavky a zdvazky jsou vzdjemné zapocitény a v rozvaze vykazany v celkové netto hodnoté s vyjimkou piipadd, kdy nelze nékteré dilci daové pohledavky
zapocitavat proti dil¢im danovym zavazkiim.

Dotace

Dotace k ihradé nakladd se Uctuji do ostatnich provoznich a finan¢nich vynosi ve vécné a Casové souvislosti s i¢tovanim nakladdi na stanoveny tcel.

Jako o dotaci, kterd nesnizuje ocenéni dlouhodobého nehmotného majetku, se ictuje pfi beziplatném prvnim nabyti povolenek na emise sklenikovych plyndi (C0,). Tato
dotace” se rozpousti do ostatnich provoznich vynosii ve stejném okamziku a ve stejné vysi, v jaké jsou bezplatné nabyté povolenky spotfebovany nebo prodany a tictovany
do néklada.

Vynosy

Vynosy jsou zatctovany v hodnoté prijatého plnéni nebo plnéni, které bude pfijato, a predstavuji pohledavky za zboZi a sluzby poskytnuté v pribéhu bézné cinnosti,
po odecteni slev, dané z pfidané hodnoty a dal3ich dani souvisejicich s prodeji.

Vynosy, véetné drokovych, jsou ¢asové rozliSovany a G¢tovény do vykazu zisku a ztraty v odpovidajicim obdobi.

Prijem z dividend je zati¢tovan ve chvili, kdy je deklarovano prévo na piijeti dividend.

Pouziti odhadu

Sestaveni ticetni zavérky vyZaduje, aby vedeni spolecnosti pouZivalo odhady a predpoklady, jeZ maji vliv na vykazované hodnoty majetku a zavazki k datu icetni zavérky
a na vykazovanou vysi vynosi a nakladd za sledované obdobi. Vedeni spolecnosti stanovilo tyto odhady a predpoklady na zékladé viech jemu dostupnyich relevantnich
informaci. Nicméné, jak vyplyva z podstaty odhadu, skutecné hodnoty v budoucnu se mohou od téchto odhadi odliSovat.

Mimoradné naklady a mimoradné vynosy

Tyto polozky obsahuji vynosy/néklady z operaci zcela mimofadnych vzhledem k bézné innosti ucetni jednotky, jakoz i vynosy/naklady z mimofadnych udélosti nahodile se
vyskytujicich.

Pfiloha konsolidované icetni zavérky i
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3.16. Prehled o penéznich tocich

Prehled o penéznich tocich byl sestaven nepiimou metodou. Penézni ekvivalenty predstavuiji kratkodoby likvidni majetek, ktery Ize snadno a pohotové prevést na predem
zndmou ¢astku v hotovosti. Penézni prostiedky a penézni ekvivalenty zahrnuiji pokladni hotovost a penize na cesté, icty v bankdch a kratkodobé dluzné cenné papiry.
PenéZni toky z provoznich, investicnich nebo financnich cinnosti jsou uvedeny v pehledu o penéznich tocich nekompenzované.

3.17. Imény zplisobu ocenovani, postupi odpisovani a postupli ictovani oproti predchazejicimu tucetnimu obdobi
V roce 2008 nedoslo k Zadnym vyznamnym zméndm ve zpiisobech ocefiovani, postupech odpisovani a postupech tictovani oproti piedchazejicimu téetnimu obdobi s dopadem
do hospodaieni spole¢nosti.
Pro dosazeni véréjsiho zobrazeni struktury vlastniho kapitalu byly v roce 2008 eliminovany konsolida¢ni Gpravy provédéné v minulosti v oblasti kapitalovych a ziskovych
fondd.
Ve vykazech nebyly provadény zadné reklasifikace.

3.18. Pravidla konsolidace

Pri konsolidaci byla pouZita obecné platn pravidla pro konsolidaci dand vyhlaSkou ¢. 500/2002 Sb., kterou se provédéji nékteréd ustanoveni zakona ¢. 563/1991 Sb., o Gcetnictvi.
Soucésti konsolidacniho celku je pouze matefské spolecnost Prazské teplarenskd a. s. a dcefind spole¢nost Energotrans, a. s.
Kapitélové fondy zahrnuji pfedeviim bezuplatné nabyty rozestavény tepelny pfivadéc z Mélnika do Prahy.

4. Doplnujici udaje k rozvaze a vykazu zisku a ztraty

4.1.  Dlouhodoby majetek

4.1.1.  Dlouhodoby nehmotny majetek
Pofizovaci cena

(Udaje v tis. K¢)

Stavk31.12.2006  Priristky ~ Ubytky Stavk31.12.2007 Prirdistky Ubytky Konsol. iprava Stavk31.12.2008

Software 365138 9194 -1039 373293 21160 -3334 2687 393 806
Povolenky (0, - 69 196 -68 538 658 1664084  -1625143 -- 39599
Jing DNM 2811 810 -200 3421 2558 -- - 5979
Nedokonceny DNM 3715 846 -- 4561 26794 -23 846 -2687 4822
Celkem 371664 80046  -69777 381933 1714596  -1652323 - 444206
Oprévky

(Udaje v tis. K¢)

Stavk31.12.2006  Pfiriistky Ubytky Stavk31.12.2007 Pririistky Ubytky Konsol.dprava Stavk31.12.2008

Software 331231 23607 -1039 353799 21918 -3334 -8548 363 835

Jiny DNM 221 463 -200 2474 450 - - 2924

Celkem 333442 24070 -1239 356273 22368 -3334 -8 548 366759
Ziistatkova hodnota

(Udaje v tis. K¢)

Stav k 31.12.2007 Stav k 31.12.2008
Software 19494 29971
Povolenky (0, 658 39599
Jing DNM 947 3055
Nedokonceny DNM 4561 4822
Celkem 25 660 77 447

Nejvyznamnéjsi polozkou nehmotného majetku jsou povolenky na emise C0,.V roce 2008 bylo spolecnosti alokovano 2 761032 kus(. Povolenky jsou ocenény reprodukéni
pofizovaci cenou stanovenou dle ceny na burze EEX. Ke dni pfipsani na Gcet spolecnosti Cinila tato cena 23,86 EUR za povolenku. Kurzovy prepocet byl proveden pevnym kurzem
v souladu s bodem 3.10.
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4.2.

Dlouhodoby hmotny majetek
Pofizovaci cena

(u aje v tis. Kc)

4.2.1.

31.125.;?)‘:)'6( Piristhy Ubytky 31.125.;?)‘:): Piriistly Ubytky I::::::L 31.125.;?)‘3: -
Pozemky 783 460 161 -2 783619 - -495 -6 486 776638 :;J
Budovy a stavby 12840711 94 340 -110 12934941 281452 -6210 154 13210337 §
Samostatné movité véci 8817110 269 227 -67 480 9018857 321534 -42978 -154 9297259 %
Z-H)S,;:(;]'e azaient 8714627 264307 -62 557 8916377 304 346 -40684 -154 9179885 §
- Dopravni prostfedky 75988 4920 -1249 79659 16957 -155 - 96461 §
- Inventdr 2087 - - 2087 231 -159 - 2159 ;
- Drobny dlouhodoby majetek 24408 -- -3674 20734 - -1980 - 18754 §
Uméleckd dila 331 - - 331 - - - 331 =
Nedokonceny DHM 85930 39116 -53389 71657 614911 -576 843 - 109725
Zalohy na DHM 24809 26 658 -583 50 884 158 203 -121833 - 87254
Celkem 22 552 351 429 502 -121564 22860 289 1376100 -748359 -6486 23481544
(Udaje v tis. K¢)
Stav k Lo - Reklasi- Stav k Lo - Konsol. Stav k
322006  rusty  Ubythy fikace 31122007 Frvstly o Ubythy e 31.12.2008
Budovy a stavby 5564698 331157 -107 -13316 5882432 352151 -5204 -3842 6225537
Samostatné movité véci 6133698 430559 -49778 13316 6527795 403 843 -39617 -41790 6850231
ZfOS,;Z;je azaient 6042829 424320 -44658 13316 6435807 397 200 -37323 -41533 6754151
- Dopravni prostredky 64949 6160 -1446 - 69663 6566 -155 -248 75826
- Inventdr 1512 79 - - 1591 77 -159 -9 1500
- Drobny dlouhodoby majetek 24408 - -3674 - 20734 - -1980 - 18754
Opravnd polozka k DHM 47138 - -6 593 - 40 545 5459 -2180 - 43824
Celkem 11745534 761716 -56 478 - 12450772 761453 -47 001 -45632 13119592
Ziistatkova hodnota
(Udaje v tis. K¢)
Stav k 31.12.2007 Stav k 31.12.2008
Pozemky 783619 776 638
Budovy a stavby 7052509 6984800
Samostatné movité védi 2491062 2447028
Ztoho:
- Stroje a zafizent 2480570 2425734
- Dopravni prostfedky 999 20635
- Inventdf 496 659
Uméleckd dila 331 331
Nedokonceny DHM 71657 109725
Z&lohy na DHM 50884 87254
Opravnd polozka -40 545 -43 824
Celkem 10409 517 10361952

Opravnd polozka k majetku se skiddd z opravné polozky k pozemkdm, kterd k 31.12.2008 cini 2 038 tis. K¢ (k 31.12.2007 cinila 2 038 tis. K<), k technologii, kterd k 31.12.2008
€ini 3 212 tis. K¢ (k 31.12.2007 cinila 0 tis. K¢), k budovam a stavbam, kterd k 31.12.2008 Cini 38 341 tis. K¢ (k 31.12.2007 Cinila 38 274 tis. K¢), a k nedokoncenym investicim,
kterd k 31.12. 2008 ¢ini 233 tis. K¢ (k 31.12.2007 inila 233 tis. K¢).

Operativni leasing

Spolecnost ma najaty predevsim kolektory, kabely, automobily, nebytové prostory, pozemky a Iahve na technické plyny. Celkové rocni naklady tykajici se téchto najmd v roce

2008 €inily 60 mil. K¢ (v roce 2007 — 33 mil. K¢), z toho kabely a kolektory 51 mil. K¢ (v roce 2007 — 23 mil. K¢).

Uvedené tidaje jsou bez dané z pfidané hodnoty, pokud je mozno tuto dar uplatnit jako odpocet na vstupu.
Ziistatkova hodnota technického zhodnoceni provadéného v rdmci operativniho leasingu na najatém majetku se souhlasem pronajimatele k 31.12.2008 predstavuje

11480 tis. K¢ a 10 599 tis. K¢ k 31.12.2007.

Pfiloha konsolidované t¢etni zavérky
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4.3. Dlouhodoby finanéni majetek
Pofizovaci cena

(u aje v tis. Kc)

Pofizovaci cena Uéetni hodnota

Stavk1.1.2006 Ubytky  Stavk31.12.2006  Ubytky Stavk31.12.2007  Ubytky  Stavk 31.12.2008

Podily v ovlddanych a fizenych osobach 52368 - 52368 - 52368 -- 52368
Pijcky a dvéry 851 -227 624 -244 380 -263 17
Celkem 53219 227 52992 -244 52748 -263 52485

43.1.  Podily v ovlddanych a fizenych osobach

(Udaje v tis. K¢)

Nazev sidlo Pofizovaci Nominalni Vlastnicky Hlasovaci Vlastni Vysledek Uéetni hodnota
spolecnosti cena hodnota podil v% pravav%  kapital spol.  hospodareni  k31.12.2008
TERMONTA Trebohostickd 46/11, 0 N

PRAHA as. 10000 Praha 10 36368 39970 100 % 100 % 96 649 10950 36368
TeploNeratovice, Slolni162, 16000 - 100% 100% 16339 3459 16000
spol. sr.0. 277 11 Neratovice

Celkem 52368 112988 14409 52368

(Udaje v tis. K¢)

Nazev sidlo Pofizovaci Nominalni Vlastnicky Hlasovaci Vlastni Vysledek Ucetni hodnota
spolecnosti cena hodnota podil v% prava v%  kapitalspol.  hospodafeni  k31.12.2007
Lf{m'ﬂ\ fgggg?r'a‘::: fg/ m, 36368 39970 100% 100% 85981 7178 36368
::‘;:°5Nre0’at°‘”‘e' ::::L';Llize i 16000 - 100% 100% 12 830 985 16000
Celkem 52368 98861 8163 52368

4.3.2.  Jiny dlouhodoby finan¢ni majetek

(Udaje v tis. K¢)

Spoleénost Vztah ke Urokova Jisténi Datum Ména Nominalni Urok  Zistatkova

spolecnosti sazha splatnosti hodnota zarok hodnota
HCSparta Praha a.s. odbératel 7% rucitelem 15.5.2009 K¢ 1181 18 17
Celkem 1181 18 117

Pijcka je spldcena anuitné v pravidelnych mésicnich splatkach.

(udaje v tis. K¢)

Spoleénost Vztvah ke. Urokova Jiténi Datun! Ména Nominalni Urok  Zistatkova

spolecnosti sazha splatnosti hodnota zarok hodnota
HCSparta Praha a.s. odbératel 7% rucitelem 15.5.2009 ke 1181 37 380
Celkem 1181 37 380

4.4. Zasoby

Nejvyznamnéjsi polozku zasob k 31.12.2008 tvofi zasoby materidlu a nahradnich dildi ve vysi 18 764 tis. K¢ (k 31.12.2007 — 8 215 tis. K¢) a paliva ve vysi 217 836 tis. K¢
(k31.12.2007 — 101 020 tis. K¢). Nardist hodnoty zésoby paliva je zapficinén zejména mezirocnim nariistem primérmé ceny uhli a ddle pak vétsi zésobou uhli k rozvahovému
dni. Nariist hodnoty nahradnich dilii predstavuji zejména dily pro opravu ventilatoru elektrarny Mélnik I.

Inventurou provedenou k 31.12.2008 bylo zjisténo snizeni hodnoty pomalu-obrétkovyich zésob na skladé. Z tohoto divodu spolecnost sniila opravnou polozku vytvoienou
v predchozim obdobi na 632 tis. K¢ (k 31.12.2007 — 1920 tis. K¢).
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4.5. Pohledavky

45.1.  Dlouhodobé pohledavky

Dlouhodobé pohledévky Cini 41039 tis. K¢ (k 31.12.2007 — 41 308 tis. K¢). Pohleddvka je prevazné tvofena dlouhodobymi zalohami zaplacenymi na odbéry elektrické energie,
dodévky vody a operdtorovi trhu s elektfinou. Dlouhodobé pohledavky dale obsahuji pohleddvku za Skodu ve vy3i 2 463 tis. K¢, kterd se ve srovnéni's pfedchozim obdobim
nezménila a je v pné vy3i kryta opravnou polozkou.

4.6. Kratkodobé pohledavky

(Udaje v tis. K¢)
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Stav k 31.12.2008 Stav k 31.12.2007
Pohledavky z obchodnich vztahii 716252 571890
Stat — danové pohledavky 190 634 90270
Ostatni poskytnuté zalohy 7663 13555
Dohadné tcty aktivni 2225 3541
Jiné pohledavky 3817 16774
Celkem kratkodobé pohledavky - brutto 920591 696 030
Opravnd polozka -26 140 -45 348
Celkem kratkodobé pohledavky - netto 894 451 650 682

Pohledavky z obchodnich vztahti k 31. 12. 2008 zahrnuji 68 851 tis. K¢ (78 750 tis. K¢ k 31.12.2007) pohledavek po Ihité splatnosti, z toho 22 642 tis. K¢ (23 062 tis. K¢
k 31.12.2007) piredstavuji pohledavky po splatnosti delsi nez 1 rok.

4.6.1.  Kratkodohé pohledéavky viici nekonsolidovanym spolecnostem ve skupiné
Kratkodobé pohledévky viici nekonsolidovanym spolecnostem ve skupiné k 31.12.2008 cinily 1616 tis. K¢ (k 31.12.2007 Cinily 2 732 tis. K¢).

4.7.  Kratkodoby financni majetek

Vét3ina prostfedki vykazovanych na fadku Uéty v bankach je ukladana na terminovanyich vkladech. Dluzné cenné papiry ve vysi 947 100 tis. K& k 31.12.2008 (resp. ve vy3i
1701896 tis. K¢ k 31.12.2007) se splatnosti do jednoho roku drzené do splatnosti jsou depozitni sménky jednotlivych komercnich bank, které spolecnost vyuziva pro naklddéni
s volnymi finan¢nimi zdroji a vySe zlistatku je zavisla zejména na celkové vysi volnych prostredka.

4.8. Vlastni kapital

4.8.1.  Zakladni kapital

Registrovany zdkladni kapitdl spolecnosti tvofi 4 147 877 akcii na majitele o nomindini hodnoté 1000 K¢. Spolecnost vlastni 7 919 vlastnich akcii v hodnoté 9 544 tis. K¢, ista
hodnota zékladniho kapitélu tedy k 31.12.2008 cinila 4 138 333 tis. K¢. Rozhodnutim valné hromady konané dne 27. kvétna 2005 se méni usneseni valné hromady ze dne
7. kvétna 2003 tak, Ze vlastni akcie budou ponechény v majetku spolecnosti s omezenim na 10 let od jejich nabyti.

4.8.2.  Imény vlastniho kapitalu
Pro dosazeni vérnéjsiho zobrazeni struktury vlastniho kapitélu byly eliminovany konsolidacni Gpravy provadéné v minulosti v oblasti kapitalovych a ziskovych fondd.

4.9. Rezervy

(Udaje v tis. K¢)

Rezerva  Rezervanaskody Rezerva na naklady Rezerva Rezerva Rezervy

na opravy zexhalaci  ze soudnich sporii naostatnirizika  nadan z prijmi* celkem

Ziistatek k 31.12.2007 238541 1543 47287 12 42850 330233
Iména stavu -39756 359 -6452 50 3986 -41813
Zistatek k 31.12.2008 198785 1902 40 835 62 46 836 288420

*Rezerva na dan z piijmi je v rozvaze snizena o pohledavku z titulu placenych zdloh na da z pfijmd.

4.10. Zavazky

4.10.1. Dlouhodobé zavazky
Dlouhodobé zavazky predstavuje odlozeny dariovy zdvazek.
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4.10.2. Krétkodobé zdvazky

(Udaje v tis. K¢)

Stav k 31.12.2008 Stav k 31.12.2007
Z&vazky z obchodnich vztahi 630175 451504
= Zévazky k zaméstnancim 28133 21849
noz Zavazky ze socidIniho zabezpeceni a zdravotniho pojisténi 14818 13096
S Stat — dafiové zdvazky a dotace 67331 27778
% Krétkodobé pfijaté zalohy 18215 82859
] Dohadné tiéty pasivni 115384 92986
= Jiné zavazky 33731 41010
%. Celkem kratkodobé zavazky 907 787 731082
SN
g Spolecnost hradi své zavazky ve splatnosti, k 31.12.2008 jsou evidovény pozastavky plateb dodavateldm ve vy3i 9 702 tis. K¢ (k 31.12.2007 ve vysi 18 784 tis. K¢). Spolecnost

neeviduje zdvazky po splatnosti.

4.10.3. Kréatkodobé zavazky k nekonsolidovanym spolecnostem ve skupiné
Kratkodobé zavazky viici nekonsolidovanym spolecnostem ve skupiné k 31.12.2008 Cinily 32 159 tis. K¢ (k 31.12.2007 Cinily 29 605 tis. K¢).

4.11. Bankovni uvéry

4.11.1.  Bankovni tvéry kratkodobé

(udaje v tis. K¢)

Banka Ména Zistatek k31.12.2008 Zistatek k 31.12.2007 Urokova sazba 2008 Forma zajisténi 2008
A ke - 300000 3,75% Zddné
Celkem - 300000

4.12. Dan z pfijmi

4.12.1. OdloZena dai
Odlozeny dariovy zdvazek Ize analyzovat ndsledovné:

Odlozena dan z titulu

(Udaje v tis. K¢)

Stav k31.12.2008 Stav k 31.12.2007
Oprévky dlouhodobého majetku -654 562 -576 353
Opravné polozky dlouhodobého majetku 8326 7703
Zasoby 120 365
Pohledavky 1969 2667
Rezervy 8132 9280
Dohadné polozka mzdy 1325 1487
Celkem -634 690 -554851
Zména odloZené dané celkem -79 840 19 827
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4.12.2. Danovy néklad
Vy3e dané za rok miize byt porovndna se ziskem dle vykazu zisku a ztréty ndsledovné:

Gdaje v tis. Kc)

(

Stav k31.12.2008 Stav k 31.12.2007
Zisk pred zdanénim 3072552 2847337 =
Konsolidacni dpravy* -848 598 -999 816 :=;
Sazba dané z piijmu 1% 24% =
Dafi pii lokaIni sazbé dané z pijmu 645 235 683361 %
Dariovy dopad pfijmi osvobozenych od dané -176 082 -254409 §
Dariovy dopad rozdilu cetnich a dafovych odpisi -86 305 -101264 E
Odlozend da 79840 -19827 =
Opravy odhadd dané minulych obdobi, dodatecnd pifiznani k dani 81 -7697 %
Ostatni dariové dopady 528 -1845 iy
Celkem dai z pirijmii za béZnou ¢innost a z mimoradné ¢innosti 463297 298319

* Danovy naklad je uvazovan ve skutecné vysi konsolidovanych spolecnosti, konsolidacni tprava zisku neni zohledfiovéna pfi vypoctu splatné dané.

4.13. Splatné zavazky z titulu socialniho a zdravotniho pojisténi a danové zavazky

Vy3e splatnych zévazki z titulu pojistného na socidlni zabezpeceni a pfispévku na statni politiku zaméstnanosti cinila 10 497 tis. K¢ k 31.12.2008 (9 284 tis. K¢ k 31.12.2007).
Vy3e splatnych zévazki z titulu vefejného zdravotniho pojisténi Cinila 4 321 tis. K¢ k 31.12.2008 (3 812 tis. K¢ k 31.12.2007).

4.14. Vynosy z bézné cinnosti podle hlavnich ¢innosti
Triby za prodej zboZi predstavuji pfedevsim trzby za proddvanou vodu. Trzby za prodej vlastnich vyrobkd a sluzeb predstavuji:

(udaje v tis. K¢)

Obdobi do 31.12.2008 Obdobi do 31.12.2007
Tuzem. Celkem Tuzem. Celkem
Prodej tepla 5284925 5284925 4749776 4749776
Prodej elektfiny 2711539 2711539 2087023 2087023
Ostatni prodeje 65238 65238 69 280 69 280
Trzby za prodej vlastnich vyrobkii a sluzeb celkem 8061702 8061702 6906079 6906079

4.15. Vynosy realizované s nekonsolidovanymi spiiznénymi spolecnostmi
Vynosy realizované s nekonsolidovanymi spolecnostmi ve skupiné za rok 2008 Cinily 53 010 tis. K¢ (za rok 2007 Cinily 49 835 tis. K¢).

4.16. Vykonova spotieba

Mezirocni nérlist polozky vykonové spotfeby je zplisoben zejména nérlstem nékladdi na paliva a dale v oblasti sluzeb narlistem néklad(i na ndjemné a nakladd na opravy,
udrZovani, revize a servisy.

4.16.1. Celkové naklady na odmény statutarni auditorské spolecnosti

(Udaje v tis. K¢)

Obdobi do 31.12.2008 Obdobi do 31.12.2007
Povinny audit Ucetni zavérky 2256 2412
Darlové poradenstvi - 66
Jiné neauditorské sluzby 8 -
Celkem 2264 2478

V roce 2008 doslo ke zméné statutédrniho auditora, ¢astka uvedend za obdobi 2008 obsahuje doplatek za audit roku 2007 pévodniho auditora a ¢astku za piedbézny audit roku
2008 nového auditora.

4.17. Naklady realizované s nekonsolidovanymi spfiznénymi spolecnostmi
Néklady realizované s nekonsolidovanymi spolecnostmi ve skupiné za rok 2008 Cinily 214 809 tis. K¢ (za rok 2007 Cinily 200 258 tis. K¢).
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4.18. Ostatni provozni vynosy a naklady

PoloZka ostatnich provoznich nakladii obsahuje naklady souvisejici se spotfebou nebo prodejem bezplatné pfidélenych povolenek na emise C0,, které v roce 2008 cinily

1625 162 tis. K¢ a v roce 2007 Cinily 68 538 tis. K¢. V ostatnich provoznich vynosech se projevilo ¢erpani dotace k bezplatné pridélenym povolenkam ¢astkou

1625 143 tis. K¢ a v roce 2007 astkou 68 538 tis. K¢. Mezirocni rozdil je zplisoben zejména rozdilnym ocenénim povolenek, kdy reprodukéni pofizovaci cena stanovend dle kurzu
na burze EEX k datu pfipsani povolenek na ticet spolecnosti v roce 2008 Cinila 23,86 EUR a v roce 2007 ¢inila 0,73 EUR.

4.19. Podrozvahové operace

4.19.1.  Specificka ujednani ve smlouvéch na strategické dodavky
Nakup zemniho plynu
Smlouva na dodévku zemniho plynu obsahuje podminku,,take or pay” pro definované podminky neodebrani sjednaného mnozstvi.
V roce 2008 nebyla podminka,,take or pay” uplatnéna a neméla Zzadny dopad do hospodafeni spole¢nosti.

Nakup cerného uhli
Smlouva obsahuje sankce za nedodéni ¢i neodbér minimalniho mnoZstvi. V roce 2008 nebyly napinény podminky pro uplatnéni sankce a ujednani tedy nemélo Zadny dopad
do hospodareni spolecnosti.

Nakup hnédého uhli
Smlouvy na dodavku hnédého uhli obsahuji podminku,,take or pay” pro definované podminky neodebrani sjednaného mnozstvi.
V roce 2008 nebyla podminka,, take or pay” uplatnéna a neméla Zadny dopad do hospodafeni spole¢nosti.

Prodej elektfiny
Ve smlouvé je pevné sjednany diagram a sankee pii nedodavce ¢i neodbéru. Sankce maji individualni zplisob vypoctu, neodpovidaji cené elektfiny. V roce 2008 nebyly naplnény
podminky pro uplatnéni sankce a ujednéni tedy nemélo Zadny dopad do hospodareni spole¢nosti.

4.19.2. Dlouhodoby hmotny a nehmotny majetek nevykazany v rozvaze

Celkova kumulovand pofizovaci hodnota tohoto dosud pouzivaného dlouhodobého hmotného a nehmotného majetku je nasledujici:

(Udaje v tis. K¢)

Zistatek k31.12.2008 Zistatek k 31.12.2007
Dlouhodoby hmotny majetek 118456 105 968
Dlouhodoby nehmotny majetek (software) 27067 26591
Celkem 145523 132559

4.19.3. Piijaté zaruky

Spolecnost pfijala zaruky vystavené bankami za zévazky dodavatelli plynouci z uzavfenych smluv o dilo, jejichz hodnota k 31.12.2008 cini 99 079 tis. K¢, k 31.12.2007 cinila
63 161 tis. K.

5. Zaméstnanci, vedeni spolecnosti a statutarni organy

5.1.  Osobni ndklady a pocet zaméstnancii

Osobni ndklady ve vysi 529 120 tis. K¢ (v roce 2007 ve vy3i 494 619 tis. K¢) zahmuji mzdové, socidlni a ostatni osobni naklady zaméstnancii spolecnosti (detail nize v tomto
odstavci) a odmény clenii organd spolecnosti (detail v odstavci 5.2).

Priimérny prepocteny pocet zaméstnanci a clendi vedeni spolecnosti za rok 2008 a 2007 je nésledujici:

(ddaje v tis. K¢)

Pocet Mzdové naklady  Soc. a zdrav. zabezpeceni Ostatni naklady 0Osobni naklady celkem
Zaméstnand 908 350959 125659 20069 496 687
Vedeni spole¢nosti 7 22151 2987 1132 26270
Celkem 915 373110 128 646 21201 522957
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2007

(Udaje v tis. Kc)

Pocet Mzdové naklady  Soc. a zdrav. zabezpedeni Ostatni naklady Osobni naklady celkem
Zaméstnandi 915 326 485 118732 1747 462 688
Vedeni spolecnosti 10 18473 6565 935 25973
Celkem 925 344958 125297 18406 488661

Pocet zaméstnancli vychdzi z primérného prepocteného stavu zaméstnancd. Pod pojmem vedeni spolecnosti se rozumi zaméstnanci s manazerskymi smlouvami. V roce 2008
doslo ke zméné struktury zaméstnancl s manazerskymi smlouvami.
(lenové vrcholového vedeni maji k dispozici sluzebni automobily i k soukromym tceliim a spolecnost hradi kapitalové Zivotni pojisténi clend vrcholového vedent.

5.2.  Poskytnuté pijcky, uvéry Ci ostatni plnéni
Vroce 2008 a 2007 obdrZeli clenové predstavenstva, dozorci rady a clenové fidicich orgédndi ndsledujici odmény a tantiémy:
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(Udaje v tis. K¢)

Predstavenstvo Dozorci rada
0dmény 3631 2532
Tantiémy 8120 3880

(Udaje v tis. K¢)

Predstavenstvo Dozordi rada
Odmény 4140 1818
Tantiémy 13840 6570

6. Zavazky neuvedené v ucetnictvi

6.1.  Zavazky spojené s vystavbou a pofizovanim majetku
Spolecnost v roce 2009 predpoklada budouci zavazky z titulu investicnich vydajii ve vysi 990 612 tis. K¢.

6.2.  Akciové spory

Spor o vydani 72 533 ks akcif vedeny spole¢nosti proti CR (Ministerstvu financi jako néstupci FNM) byl ukonéen. Ustavni soud v posledni éasti sporu (tihrada naklad fizeni)
Gstavni stiznosti spolecnosti nevyhovél.

Spor vedeny CR proti spolecnosti o zaplaceni 72 533 tis. K¢ (nomindlni hodnota akcif uvedenych v predchozim odstavci) byl v odvolacim Fizeni pravomocné ukonéen ve prospéch
spolecnosti. Dosud bézi Ihiita pro podani mimofadného opravného prostiedku — dovolani k Nejvyssimu soudu.

6.3.  Ostatni soudni spory

Na spolecnost byly v minulosti podany Zaloby o ndhradu Skod zplisobenych exhalacemi. K 31.12.2008 ¢ini hodnota spord, ze kterych mohou plynout spolecnosti budouci
zdvazky 1890 tis. KC.

ve vysi 12 617 tis. K¢ (k 31.12.2007 — 22 947 tis. K¢) jsou spory, ve kterych uplatiiuji Zalobci néroky na vyplatu dividend za roky 2000 az 2004 jako pravo akciondre, kterému byly
na zékladé pravomocného rozsudku vréceny akcie, jeZ mél podle rozsudku v drZeni neopravnéné FNM CR. Dal3imi vjznamnymi spory jsou Zaloby tykajici se nahrad za zfizeni
vécného bfemene a na vykoupeni pozemk(i spojenych se stavhou napéjece Mélnik-Praha v celkové vysi Zalované castky 6 549 tis. K¢ (resp. 5 058 tis. K¢ k 31.12.2007) a Zaloba
ve véci smlouvy o provedeni prace na kominu v elektrdrné Mélnik v celkové ¢astce 11466 tis. K¢ (resp. 7 000 tis. K¢ k 31.12.2007).

Rizika ze vech otevienych soudnich spord jsou kryta vytvorenou rezervou ve vysi 42 737 tis. K¢ (k 31.12.2007 — 48 830 tis. K¢), z toho rezerva na dividendové spory

k 31.12.2008 ¢ini 17 331 tis. K¢ (k 31.12.2007 cinila 27 797 tis. K¢).

7. Udalosti, které nastaly po datu ucetni zaverky

Po datu ucetni zavérky nedoslo k Zddnym udalostem, které by mély vyznamny dopad na tcetni zvérku.
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VERKA

(v tisicich K¢)
31.12.2008 31.12.2007
Brutto Korekce Netto Netto
AKTIVA CELKEM 17569 239 8236078 9333161 9496 997
A Pohledavky za upsany zakladni kapital 87 87 87
B. Dlouhodoby majetek 15456 810 8210727 7246083 6989810
B.I. Dlouhodoby nehmotny majetek 369 345 311365 57980 21551
B.I3. Software 334098 309 204 24894 18072
B.l4. Ocenitelnd prava 1247 1247 0 17
B.L6. Jiny dlouhodoby nehmotny majetek 29178 914 28264 1588
B.I7. 4822 4822 1874
B.II. Dlouhodoby hmotny majetek 14502920 7899362 6603 558 6383451
B.IL1. Pozemky 770232 2038 768 194 768 689
B.IL.2. Stavby 8303060 4330654 3972406 3892395
B.IL.3. Samostatné movité véci a soubory movitych véci 5257688 3566670 1691018 1626509
B.IL6. Jiny dlouhodoby hmotny majetek 331 331 331
B.IL7. Nedokonceny dlouhodoby hmotny majetek 100703 100703 66 402
B.IL.8. Poskytnuté zalohy na dlouhodoby hmotny majetek 70906 70906 29125
B.III. Dlouhodoby finanéni majetek 584545 0 584545 584 808
B.IIL1. Podily v ovlddanych a fizenych osobéch 584428 584428 584428
B.IILS. Jiny dlouhodoby finan¢ni majetek 17 17 380
C Obézna aktiva 2103 904 25351 2078553 2497114
Cl Zasoby 140237 547 139690 72296
ClL. 139 664 547 139117 72185
Cl2. Nedokoncend vyroba a polotovary 569 569 97
CL6. Poskytnuté zdlohy na zasoby 4 4 14
Cl. Dlouhodobé pohledavky 32324 0 32324 32593
ClL. Pohleddvky z obchodnich vztahi 5234 5234 6503
CILS. Dlouhodobé poskytnuté zélohy 27090 27090 26090
. Kratkodobé pohledavky 775015 24804 75021 543014
clia. Pohleddvky z obchodnich vztahi 573 830 23781 550 049 435298
CliLe. Stét - dariové pohledavky 190623 190623 90270
CliL7. Krétkodobé poskytnuté zalohy 3856 3856 10542
Clis. Dohadné dcty aktivni 3198 3198 4410
clio. Jiné pohledavky 3508 1023 2485 2494
CIv. Krétkodoby finan¢ni majetek 1156328 0 1156328 184921
CIv.1. Penize 524 524 353
CIv2. Uéty v bankach 305204 305204 318258
CIv3. Kratkodobé cenné papiry a podily 850 600 850600 1530600
D. 1. Casové rozliseni 8438 0 8438 9986
D.L1. Néklady piistich obdobi 6390 6390 6866
D.I.3. Prijmy pfiStich obdobi 2048 2048 3120
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(v tisicich K¢)

31.12.2008 31.12.2007

PASIVA CELKEM 9333161 9496 997

A. Vlastni kapital 8019000 8144433
Al Zakladnf kapitdl 4138333 4138333
ALl Z&kladni kapital 4147877 4147877
Al2. Vlastni akcie a vlastni obchodni podily (-) -9544 9544
Al Kapitalové fondy 60226 60226
All2. Ostatni kapitélové fondy 60226 60226
Adll. Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 853407 800393
AT, Z&konny rezervni fond/Nedélitelny fond 829575 778368
Alll.2. Statutdrni a ostatni fondy 23832 22025
AV, Vysledek hospodareni minulych let 1552013 1442370
AIV.1. Nerozdéleny zisk minulych let 1552013 1442370
AV. Vysledek hospodareni bézného tcetniho obdobi (+ - ) 1415021 1703111
B. Cizi zdroje 1307003 1344 864
B.I. Rezervy 149 451 183 580
B.I1. Rezervy podle zvl&Stnich pravnich piedpist 125785 147622
B.l4. Ostatni rezervy 23666 35958
B.II. Dlouhodobé zévazky 434050 376683
B.IL10.  OdloZeny dariovy zdvazek 434050 376683
B.III. Kratkodobé zdvazky 723502 484601
B.AIL1. Z&vazky z obchodnich vztahi 495 400 293230
B.IILS. Z&vazky k zaméstnanciim 23707 18068
B.IIL6. Zavazky ze socidIniho zabezpeceni a zdravotniho pojisténi 12455 10720
B.IIL7. Stét - dariové zdvazky a dotace 32129 12851
B.IIL8. Krétkodobé piijaté zdlohy 17479 20356
B.IIl.10.  Dohadné Gty pasivni 109619 88398
B, Jiné zdvazky 32713 40978
B.IV. Bankovni Gvéry a vypomoci 0 300 000
B.IV.2. Krétkodobé bankovni Gvéry 300 000
Cl Casové rozliseni 7158 7700
ClL1. Vydaje pfistich obdobi 8 55
Cl.2. Vynosy piitich obdobi 7150 7645
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(v tisicich K¢)

31.12.2008 31.12.2007
l. Triby za prodej zbozi 173789 167 968
A. Néklady vynaloZené na prodané zbozi 174159 167 961
+ Obchodni marze -370 7
II. Vykony 5676 645 5086 688
1. Trzby za prodej vlastnich vyrobki a sluzeb 5672088 5083 180
1.2, Iména stavu zasob vlastni ¢innosti 472 97
11.3. Aktivace 4085 3m
B. Vykonovd spotteba 4265011 3588206
B.1. Spotfeba materidlu a energie 3581795 3027044
B.2. Sluzby 683216 561162
+ Pfidana hodnota 1411264 1498 489
C Osobni néklady 436733 408 851
C. Mzdové néklady 311889 287760
C2 Odmény ¢lendm orgdndi spolecnosti a druzstva 4191 4000
(3. Néklady na socidlni zabezpeceni a zdravotni pojisténi 107 032 104 449
CA4. Socidlni naklady 13621 12642
D. Dané a poplatky 5789 10590
E. Odpisy dlouhodobého nehmotného a hmotného majetku 380772 386003
IIl. Triby z prodeje dlouhodobého majetku a materidlu 23014 17 964
1. Trzby z prodeje dlouhodobého majetku 19642 14942
l.2. Trzby z prodeje materiélu 3372 3022
k. Ziistatkova cena prodaného dlouhodobého majetku a materidlu 1886 760
F1. Ziistatkova cena prodaného dlouhodobého majetku 1314 110
F.2. Prodany materidl 572 650
G. Zména stavu rezerv a opravnych polozek v provozni oblasti a komplexnich nakladi pristich obdobi -51423 -44147
V. Ostatni provozni vynosy 324026 23669
H. Ostatni provozni néklady 342084 40324
* Provozni vysledek hospodareni 642 463 737741

Nekonsolidovana tcetni zavérka



Vykaz zisku a ztraty v druhovém cleneéni

31.12.2008 31.12.2007
Vil Vynosy z dlouhodobého finan¢niho majetku 852941 1000000 -
VILT. Vynosy z podild v ovlddanych a fizenych osobéch a v tcetnich jednotkdch pod podstatnym vlivem 852941 1000000 §
VIl Vynosy z krétkodobého finan¢niho majetku 55617 52311 %
X. Vynosové roky 21254 17683 §
N. Nékladové droky 10344 13010 g
XI. Ostatni financni vynosy 589 97 g:
0. Ostatni financni naklady 808 830 s
* Finanéni vysledek hospodaieni 919 249 1056 251
Q Dai z pfijmi za béZnou ¢innost 146 691 90 881
Q1. - splatnd 89323 112251
Q2. - odlozend 57368 -21370
** Vysledek hospodaieni za béznou cinnost 1415021 1703111
xR Vysledek hospodareni za ucetni obdobi (+/-) 1415021 1703111
i Vysledek hospodafreni pied zdanénim 1561712 1793992
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(v tisicich K¢)

Nerozdéleny hos:)lz:ilaerde:: VLASTNI

Zakladni Vlastni  Kapitalové Rezervni Ostatni zisk vy . <
kapital akcie fondy fond fondy minulych b,e zne'ho KAPITAL
let ticetniho CELKEM

obdobi

Stav k 31.12.2006 4147 877 -9544 60228 711861 21291 1870532 1330140 8132385
Rozdéleni vysledku hospodareni 66 507 21952 3834 -92293 0
Vyplacené dividendy -413 996 1237847 -1651843
Tantiémy -18.000 -18.000
Ostatni prirdstky 1M 1M
Vydaje z kapitalovych fondl -2 -22329 -22331
Vysledek hospodafeni za bézné obdobi 170311 1703111
Stav k 31.12.2007 4147 877 ‘9544 60 226 778368 22025 1442370 1703111 8144433
Rozdéleni vysledku hospodafeni 51207 27547 113552 -192306 0
Vyplacené dividendy -1502 805 -1502 805
Tantiémy -8000 -8000
Ostatni prirdstky 1244 1244
Vydaje z kapitalovych fondli -26 984 -3909 -30893
Vysledek hospodafeni za bézné obdobi 1415021 1415021
Stav k 31.12.2008 4147877 -9544 60226 829575 23832 1552013 1415021 8019000
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(v tisicich K¢)

31.12.2008 31.12.2007

P. Pocatecni stav penéznich prostiedkii a penéznich ekvivalentii 1849211 2319021

Penézni toky z hlavni vydélecné cinnosti (provozni ¢innost)
Z Vysledek hospodaieni za béznou cinnost pred zdanénim 1561712 1793992
A, Upravy o nepenézni operace -549 263 -672778
A1 Odpisy stalych aktiv 384340 390874
A2 Iména stavu opravnych poloZek a rezerv -51424 -44147
A13. Zisk (ztrata) z prodeje stalych aktiv -18328 -14 832
A4 Vynosy z dividend a podilli na zisku -852 941 -1000 000
A5, Nékladové a vynosové droky -10910 -4673
A* Cisty provozni penézni tok pred zménami pracovniho kapitalu 1012449 1121214
A2. Zména stavu pracovniho kapitdlu -182185 -52963
A2.1. Iména stavu pohledévek a ¢asového rozlisent aktiv -137 692 -78367
A2.2. Iména stavu zdvazkd a ¢asového rozliseni pasiv 21536 77129
A23. Iména stavu zdsob -66 029 -51725
A¥* Cisty provozni penéini tok pred zdanénim a mimoradnymi polozkami 830264 1068 251
A3. Vyplacené tiroky -10399 -13010
A4 Pfijaté droky 21226 17683
AS. Zaplacend dan z pfijmi za béZnou cinnost -141978 -188 639
A7 Prijaté dividendy a podily na zisku 852941 1000000
AF¥* Cisty penézni tok z provozni cinnosti 1552054 1884285

Penézni toky z investicni ¢innosti
B.1. Vydaje spojené s nabytim stalych aktiv -413 447 -286 506
B.2. Pfijmy z prodeje stalych aktiv 20884 13699
B.*¥** Cisty penézni tok z investi¢ni cinnosti -392 563 -272 807

Penézni toky z financnich cinnosti
Cu Iména stavu zavazkii z financovéni -300 000 -425000
C2. Dopady zmén vlastniho kapitélu -1552374 -1656288
C2.5. Pfimé platby na vrub fondi -25740 -21220
C.2.6. Vyplacené dividendy -1526634 -1635068
(¥ Cisty penéni tok z finanéni cinnosti -1852374 -2 081288
F. Cista zména penéznich prostiedkii a penéznich ekvivalenti -692 883 -469 810
R. Konecny stav penéznich prostiedkii a penéznich ekvivalentii 1156328 1849211
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1.1.

1.2.

1.3.

PRILOHA NEKONSOLIDOVANE UCETNI ZAVERKY

ZaloZeni a charakteristika spolecnosti

PraZska teplarenska a.s. (,spolecnost” nebo,PT”) byla zalozena jednorazové Fondem narodniho majetku Ceské republiky jako jedingm zakladatelem dne 27. dubna 1992
vyclenénim ze statniho podniku Ceské energetické zavody Praha a byla zapsana do obchodniho rejstiiku vedeného u Méstského soudu v Praze ke dni 1. kvétna 1992.

Hlavnim predmétem podnikdni spolecnosti je vyroba a rozvod tepla a vyroba elektfiny. Pfedmétem podnikani je dale pfedeviim ovéfovani méfidel, méfeni emisi a imisi,
projektova innost ve vystavhé, provddéni staveb a udrZovacich praci na nich, naklddani s odpady a dal3i.

Sidlo spolecnosti je v Praze 7, PSC 170 00, Partyzénska 1/7.
Spolecnost ma zakladni kapitél ve vysi 4 147 877 tis. KC.
Uetni zavérka spole¢nosti je sestavena k 31.12.2008.
(¢etnim obdobim je kalendafni rok.

Fyzické a pravnické osoby podilejici se vice nez 20 % na zdkladnim kapitdlu spolecnosti a vy3e jejich podilu jsou uvedeny v ndsledujici tabulce:

Akcionar % podil na zakladnim kapitalu
International Power Opatovice, a. s. 48,67

Prazské tepldrenskd Holding a. s. 47,33

Prazskd tepldrenskd a. s. — vlastni akcie 0,19

Ostatni 3,81

Celkem 100 %

Podoba akeii spolecnosti byla na zakladé rozhodnuti valné hromady konané dne 7. kvétna 2003 zménéna ze zaknihovanych na listinné akcie na majitele. Uvedeny podil
na zakladnim kapitalu odpovida stavu ke dni konani valné hromady dne 17.12.2008.
Spolecnost nema uzavienu ovlddaci smlouvu s akcionafi ani s dcefinymi spolecnostmi.

Zmény a dodatky v obchodnim rejstfiku v uplynulém ticetnim obdobi

Imény ve stanovach schvalené dne 17.12.2008 valnou hromadou
Zmény nejsou dosud zapsany v Obchodnim rejstfiku, k datu zpracovani zavérky Zddost na zménu nebyla poddna.

1/ Pfedmét podnikani:
Po novelizaci Zivnostenského zakona v roce 2008 byly upraveny nazvy predmétdi podnikani PT v Zivnostenském rejstfiku a zaroven pieneseny do stanov PT
v novém znéni takto:

1. Vyroba tepelné energie, rozvod tepelné energie

2. Vyroba elektfiny

3. Obchod s elektfinou

4, Provozovani drézni dopravy (dréhy) na Zeleznicnich drahdch-vleckach

5. Vyroba, obchod a sluzby neuvedené v piiilohdch 1az 3 Zivnostenského zékona

6. Projektové Cinnost ve vystavhé

7. Provadéni staveb, jejich zmén a odstrafiovani

8. Podnikani v oblasti naklddéni s nebezpecnymi odpady

9. Méfeni znecistujicich a pachovych latek, zpracovani rozptylovych studii

10. Opravy a montdZ méfidel

1. Ovéfovani méfidel a cinnost dle autorizatni listiny vydané Uradem pro technickou normalizadi, metrologii a statni zkusebnictvi
12. MontdZ, opravy, revize a zkousky elektrickych zafizeni

13. Vyroba, instalace, opravy elektrickych strojii a pistrojd, elektronickych a telekomunikacnich zafizeni
14. Cinnost tcetnich poradct, vedeni dcetnictvi, vedeni dariové evidence

15. Poskytovéni sluZeb v oblasti bezpecnosti a ochrany zdravi pfi praci

16. Technicko-organizacni cinnost v oblasti pozarni ochrany

17. Poskytovani telekomunikacnich sluZeb a sdélovaci techniky

2/ Ipiisob jednani statutarniho orgénu

Nové znéni ve stanovach PT platnych od 17.12.2008:

Za spolecnost jednd i zastupuje ji viici tfetim osobdm pred soudy a jinymi organy v celém rozsahu piredstavenstvo, a to bud' spolecné vsichni clenové predstavenstva nebo
spolecné pfedseda a 3 mistopfedsedové pfedstavenstva nebo samostatné jeden clen predstavenstva, ktery k tomu byl pisemné zplnomocnén.

Za spolecnost podepisuji bud spolecné vichni clenové predstavenstva nebo spolecné predseda predstavenstva a 3 mistopfedsedové nebo samostatné jeden ¢len predstavenstva,
ktery k tomu byl pisemné zplnomocnén. Clenové piedstavenstva podepisuji tak, Ze k nazvu firmy i otisku razitka s nazvem firmy pfipoji svij podpis.
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Organizacni struktura spolecnosti

Spolecnost je organizacné rozdélena na Useky generdlniho feditele, exekutivni, financni, obchodni, vyrobni a technicko-provozni.
V priibéhu cetniho obdobi doslo k organizacni zméné, kdy Cinnosti spolecnosti byly preorganizovany a plivodni organizacni struktura, sklddajici se z tsekd generdlniho feditele,
financniho, obchodniho a vyrobniho, byla nahrazena touto novou organizacni strukturou.

Identifikace skupiny

Soucésti skupiny Prazské teplarenské jsou dcefiné spolecnosti se 100% ucasti: Energotrans, a.s., TERMONTA PRAHA a.s. a Teplo Neratovice, spol. s r.o. Spolecnost zahmuije do své
konsolidované dcetni zavérky Energotrans, a.s., ostatni spolecnosti nejsou vzhledem k matefské spolecnosti vyznamné a do konsolidace nevstupuiji.
Prazska tepldrenska je soucasti skupin International Power Opatovice, a.s. a Prazska teplarenskd Holding, a.s.

Predstavenstvo a dozordi rada

Funkce Jméno
Predstavenstvo predseda JUDr. Petr Hulinsky, Ph.D.

mistopfedseda Hermann Liischen

mistopiedseda Andrew Wilson Garner

mistopfedseda David John Walton
Dozorci rada predseda Nigel Hubert Carter

mistopfedseda Axel Limberg

mistopfedseda Ing. Tomé&3 Dub

Clen Mgr. Jana Janderova

Clen Otakar Jezek

Clen Tatdna Malcovd

V priibéhu tcetniho obdobi doslo k nsledujicim zménam v predstavenstvu a dozorci radé spolecnosti:

Predstavenstvo:
Funkce Piivodni ¢len Novy clen Datum zmény
Clen Dr. Stephen Riley Do 16.9.2008 — zapsano do OR
Clen David John Walton 0d 30.9.2008 — zapséno do OR
mistopiedseda David John Walton 0d 23.12.2008 — nezapsano do OR

Dozorci rada:

Funkce Piivodni clen Novy clen Datum zmény

Clen JUDr. Jaroslava Hotovéd Otakar Jezek 23.5.2008 — zapsano do OR

clen 0ldfich Stolfa Tatana Malcova 23.5.2008 — zapsano do OR
predseda Ing. Pavel Kos Do 17.12.2008 — nezapsano do OR
Clen Clive John Warden Do 17.12.2008 — nezapséno do OR
Clen Mgr. Jana Janderova 0d 18.12.2008 — nezapsano do OR
Clen Nigel Hubert Carter 0d 18.12.2008 — nezapsano do OR

Ucetnictvi spole¢nosti je vedeno a G¢etni zavérka byla sestavena v souladu se zakonem & 563/1991 Sh. o Géetnictvi v platném znéni, vyhlaskou & 500/2002 Sh., kterou se
provadéji néktera ustanoveni zdkona €. 563/1991 Sh. o tcetnictvi, pro Gcetni jednotky, které jsou podnikateli Uctujicimi v soustavé podvojného Gcetnictvi, v platném znéni
a Ceskymi ticetnimi standardy pro podnikatele v platném znéni.

Ucetnictvi respektuje obecné ticetni zésady, predevim zésadu o ocefiovani majetku historickymi cenami, zasadu Gétovani ve vécné a Casové souvislosti, zasadu opatrosti
a predpoklad o schopnosti Gcetni jednotky pokracovat ve svych aktivitach.

Udaje v této ticetni zvérce jsou vyjadFeny v tisicich korun ceskych (KQ).

Dlouhodoby hmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je del3i nez jeden rok a jehoz ocenéni je vy3si nez 40 tis. K¢ v jednotlivém piipadé.
Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovaci cenou snizenou o opravky.
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3.2,

3.3.

3.4.

3.5.

Ocenéni dlouhodobého hmotného majetku vytvofeného vlastni ¢innosti zahmuje piimé néklady, nepfimé naklady bezprostfedné souvisejici s vytvofenim majetku vlastni ¢innosti
(vyrobni reZie), popiipadé nepfimé naklady sprévniho charakteru.

Reprodukeni pofizovaci cenou se ocefiuje dlouhodoby hmotny majetek nabyty darovénim, dlouhodoby majetek nové zjistény v cetnictvi (lctuje se souvztaznym zépisem
na piislusny tcet opravek) a vklad dlouhodobého hmotného majetku. Reprodukéni pofizovaci cena je stanovena odbornym odhadem, porovndnim s obvyklymi cenami na trhu,
popi. posudkem znalce.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Ghru za zdafiovaci obdobi ¢astku 40 tis. K¢, zvy3uje pofizovaci cenu dlouhodobého hmotného majetku.
Pofizovaci cena dlouhodobého hmotného majetku, s vyjimkou pozemki a nedokondenych investic, je odpisovana po dobu odhadované Zivotnosti majetku linedrni / zrychlenou
metodou ndsledujicim zplisobem:

Metoda odpisovani Pocet let
Stavby linedrni 40/50
Stroje a pfistroje linedrni / zrychlend 4/10/20
Automobily linedrni 4/10

Technickd zhodnoceni na najatém dlouhodobém hmotném majetku jsou odpisovana po dobu trvdni ndjemni smlouvy nebo po dobu odhadované Zivotnosti, a to vzdy po tu dobu,
kterd je kratsi.
Zisky Ci ztrdty z prodeje nebo vyfazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a tcetni ziistatkovou hodnotou majetku k datu prodeje a jsou G¢tovany do vykazu
zisku a ztraty.

Ipiisob tvorby opravnych polozek
Na zékladé inventarizace jsou tvofeny opravné polozky k nepouzivanému dlouhodobému hmotnému majetku, jehoZ ocenéni v ticetnictvi pfechodné neodpovidé redlnému stavu.
Vy3e opravné polozky je stanovovana odbornym odhadem na zkladé individudlniho posouzeni jednotlivych polozek.

Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delsi nez jeden rok a jehoz ocenéni je vy33i nez 60 tis. K¢ v jednotlivém pripadé.
Nakoupeny dlouhodoby nehmotny majetek je ocenén pofizovaci cenou snizenou o oprévky.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Ghrmu za zdafovaci obdobi ¢astku 40 tis. K¢, zvy3uje pofizovaci cenu dlouhodobého nehmotného majetku.
Dlouhodoby nehmotny majetek je odpisovén linedrné na zakladé jeho piedpokladané doby Zivotnosti nasledujicim zpdsobem:

Metoda odpisovani Pocet let
Software linedrni 4
Jiny dlouhodoby nehmotny majetek linedrni 5

Zpisob tvorby opravnych polozek
Na zakladé inventarizace jsou tvofeny opravné polozky k nepouzivanému dlouhodobému nehmotnému majetku, jehoZ ocenéni v icetnictvi pfechodné neodpovida redinému
stavu. Opravnd poloZka je stanovena odbornym odhadem na zékladé individuaIniho posouzeni stavu.

Povolenky na emise sklenikovych plynti

0 povolenkach na emise sklenikovych plyni je uctovano jako o dlouhodobém nehmotném neodpisovaném majetku, ocefiovaném pofizovaci cenou pripadné reprodukeni
pofizovaci cenou pii bezlplatném nabyti. 0 ,spotiebé povolenek” se Uctuje k datu Ucetni zavérky v zavislosti na emisich Gcetni jednotky v kalendafnim roce. Pfi bezdplatném
prvnim nabyti je ictovano o tomto nabyti jako o dotaci, ktera nesnizuje ocenéni dlouhodobého nehmotného majetku. Tato,,dotace” se rozpousti do vynosi ve stejném okamziku
a ve stejné vysi, v jaké jsou povolenky spotiebovavany a tictovany do nakladd.

Dlouhodoby finanéni majetek

Dlouhodobym finannim majetkem se rozumi zejména pdijcky s dobou splatnosti deli neZ jeden rok a ddle majetkové dasti.

Cenné papiry a majetkové Gcasti se pfi ndkupu ocefiuji pofizovaci cenou. Soucdsti pofizovaci ceny cenného papiru a majetkové Ucasti jsou pfimé ndklady souvisejici s pofizenim,
napi. poplatky a provize makléim, poradcim a burzdm.

K datu pofizeni cennych papiri a majetkovych Ucasti je tento dlouhodoby financni majetek spolecnosti klasifikovan dle povahy jako podily v ovlddanych a fizenych osobach

av tcetnich jednotkdch pod podstatnym vlivem nebo dluzné cenné papiry drzené do splatnosti nebo realizovatelné cenné papiry a podily.

Kratkodoby financni majetek

Krétkodoby finan¢ni majetek tvoiii dluzné cenné papiry se splatnosti do 1 roku drzené do splatnosti, zejména depozitni sménky.
Krétkodoby finan¢ni majetek se piii ndkupu oceni pofizovaci cenou. Soucdsti pofizovaci ceny jsou pfimé naklady souvisejici s pofizenim, napf. poplatky a provize makléfiim,
poradc(im a burzdm.

Zésoby

Nakupované zasoby jsou ocefiovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi pofizovaci néklady — zejména celni poplatky, dopravné a skladovaci
poplatky, provize, pojistné a skonto.

Vydaje zasob ze skladu jsou ocefiovany cenami zjisténymi vézenym aritmetickym primérem.

Zpisob tvorby opravnych polozek
Opravné polozky k zdsobam jsou tvofeny v pfipadech, kdy sniZeni ocenéni zasob v Ucetnictvi neni trvalého charakteru, na zakladé vyhodnoceni obratkovosti, kdy pfi obrétce
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3.11.2.

3.11.3.

delSinez 1 rok a kratsi nez 2 roky se tvoiii opravna polozka do vy3e 50 % ocenéni materidlu a pfi obrdtce del3i nez 2 roky se tvofi opravna polozka do vyse 75 % ocenéni
materidlu (s vyjimkou havarijnich zasob). Pripadné jsou opravné polozky tvoreny na zakladé individudIniho posouzeni jednotlivych polozek.

Pohledavky

Pohledavky jsou pfi vzniku ocefiovany jmenovitou hodnotou, ndsledné snizenou o pfislusné opravné polozky k pochybnym a nedobytnym ¢astkém.
Pohledavky z obchodnich vztahti kromé jiného obsahuji také pohledavky z DPH odvedené z prijatych zaloh, které budou ndsledné zictovany pii vystaveni konecnych faktur.

Zpisob tvorby opravnych polozek

Opravné polozka k pohleddvkam se vytvari po vyhodnoceni rizikovosti na zakladé vékové struktury, u pohledavek starsich nez 180 dni a do 365 dnii po splatnosti do vyse 50 %
hodnoty pohledavky a u pohledavek starSich nez 365 dni po splatnosti do vy3e 100 % hodnoty pohledavky. Kromé vyhodnoceni vékové struktury se pohledavky individudlné
posuzuji a opravna polozka je tvofena dle miry jejich rizikovosti.

Zavazky z obchodnich vztahi

Zavazky z obchodnich vztahi jsou zati¢tovany ve jmenovité hodnoté.
Zavazky z obchodnich vztahd kromé jiného obsahuji také zdvazky z DPH uplatnéné po Ghradé zaloh, které budou nésledné zictovany po doruceni konecnych faktur za dodavky
sluzeb, materialu nebo investic.

UOvéry

Uvéry jsou zalictovany ve jmenovité hodnoté.

Za krétkodoby tvér se povazuje i ¢ast dlouhodobych Gvérd, kterd je splatnd do jednoho roku od data tcetni zavérky.
Uroky jsou ¢asové rozlisovany a t¢tovany do vysledku hospodafeni za ticetni obdobi.

Rezervy

Rezervy jsou vytvareny k pokryti budoucich rizik a vydajdi, u nichZ je zndm tcel, je pravdépodobné, Ze nastanou, av3ak nenijista ¢astka nebo datum, v némz budou pInény.
Rezerva na opravy dlouhodobého hmotného majetku je vytvéfena na generdini opravy vybranych zafizeni na zékladé rozpoctovych nékladd pldnovanych oprav.

Rezerva na néhrady Skod zplisobenych exhalacemi je tvofena na zdkladé individuaniho posouzeni nérokované néhrady zpdsobenych Skod.

Rezerva na néklady z otevienych soudnich sporil je tvofena na zékladé individudIniho posouzeni rizik hrozicich z jednotlivych spord.

Rezerva na dan z pfevodu nemovitosti je tvofena v pfedpoklddané vysi v pfipadech, kdy k prodanym nemovitostem nebyla dafi dosud vymérena nebo odvedena.

Rezerva na spotfebu povolenek CO, je tvofena ve vysi rozdilu spotfeby povolenek v daném dcetnim obdobi a poctu povolenek v drZeni spolecnosti k rozvahovému dni. Tato rezerva
je ocenéna cenou, kterd je dosaZena na vefejném trhu k rozvahovému dni, a pfepoctena k rozvahovému dni kurzem devizového trhu vyhlseného CNB.

Rezervu na dan z piijma vytvéfi spolecnost vzhledem k tomu, Ze okamZik sestaveni cetni zavérky predchdzi okamZiku stanoveni vy3e dafiové povinnosti. V ndsledujicim dcetnim
obdobi spolecnost rezervu rozpusti a zatctuje zjisténou dafiovou povinnost. V rozvaze je rezerva na dafi z pfijmi snizena o pohledavku z uhrazenych zaloh na dan z piijmd,
vyslednd hodnota je vykazovana podle povahy rozdilu v aktivech jako pohledavka viici statu nebo v pasivech jako rezerva.

Prepocty udaj v cizich ménach na ceskou ménu

Ucetni operace v cizich ménach provédéné béhem roku jsou tiétovany pevnym kurzem, ktery se stanovuje na zkladé denniho kurzu devizového trhu vyhlaseného CNB pruni
pracovni den kalendéfniho mésice a pouzivd se pro Ucetni pipady uctované v pfislusném mésici.

K datu tcetni zavérky jsou relevantni aktiva a pasiva prepoctena kursem CNB platnym k datu, ke kterému je Géetni zédvérka sestavena.

Dané

Dariové odpisy dlouhodobého majetku

Dariové odpisy uplatfiuje spole¢nost v maximalni vysi povolené zakonem o danich z pijmi. Majetek je zatfidovan a odpisovén pro dariové Gcely podle aktudlné platného zékona
o danich z piijmd, pro vybrané skupiny majetku jsou pouzivény zrychlené odpisy, v pfipadech definovanych zdkonem odpisy Gcetni a v ostatnich pfipadech jsou uplatiiovany
odpisy rovnomérné.

Splatna dan

Vypoctend splatnd dan je G¢tovéna jako rezerva na dan a dafiovy ndklad na zakladé kalkulace dané, kterd vychdzi z aktudini znalosti interpretace danovych zdkond platnych
v Ceské republice k datu sestaveni ietni zavérky. K datu podni piiznani k dani je zévazek upfesnén o skutecnosti zjisténé po datu sestaveni ¢etni zavérky, toto upfesnéni vstupuje
do hospodaiského vysledku nasledujiciho tcetniho obdobi. V rozvaze je vytvofend rezerva snizovana o zaplacené zélohy na dan z pijmii a vyslednd hodnota je vykazovéna podle
povahy rozdilu v aktivech nebo v pasivech jako pohledévka nebo zdvazek vidi stétu.

OdloZena dan

Vypocet odlozené dané je zaloZen na zdvazkové metodé vychdzejici z rozvahového pfistupu.

Ucetni hodnota odloZené dafiové pohledavky je k datu G¢etni zavérky posuzovana a snizena v rozsahu, v jakém jiz neni pravdépodobné, 7e bude k dispozici dostateény
zdanitelny zisk, proti némuz by bylo mozno tuto pohledavku nebo jeji ¢ast uplatnit.

Odlozend dari je zati¢tovana do vykazu zisku a ztrdty s vyjimkou piipadd, kdy se vztahuje k polozkdm Gctovanym piimo do vlastniho kapitélu a kdy je také souvisejici odlozend
daf zahrnuta do vlastniho kapitlu.

Odlozené dariové pohledavky a zavazky jsou vzajemné zapocitany a v rozvaze vykdzany v celkové netto hodnoté s vyjimkou pfipadd, kdy nelze nékteré dilci dariové pohledavky
zapocitavat proti dilcim dafiovym zdvazkiim.
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Dotace

Dotace k Ghradé ndkladi se Gctuji do ostatnich provoznich a finan¢nich vynosi ve vécné a Casové souvislosti s G¢tovanim nakladi na stanoveny tcel.
Jako o dotadi, kterd nesnizuje ocenéni dlouhodobého nehmotného majetku, se ictuje pfi beziplatném prvnim nabyti povolenek C0,. Tato,,dotace” se rozpousti do ostatnich
provoznich vynosti ve stejném okamziku a ve stejné vysi, v jaké jsou bezplatné nabyté povolenky spotfebovany nebo prodany a tctovany do nakladd.

Vynosy

Vynosy jsou zatictovany v hodnoté piijatého pinéni nebo pinéni, které bude pfijato, a predstavuji pohledavky za zbozi a sluzby poskytnuté v priibéhu bézné Cinnosti,
po odecteni slev, dané z pfidané hodnoty a dal3ich dani souvisejicich s prodeji.
Vynosy, vetné drokovych, jsou ¢asové rozliSovany a G¢tovany do vykazu zisku a ztraty v odpovidajicim obdobi.
Prijem z dividend je zati¢tovan ve chvili, kdy je deklarovano pravo na piijeti dividend.

Poutziti odhadii

Sestaveni ticetni zvérky vyZaduje, aby vedeni spole¢nosti pouZivalo odhady a predpoklady, jez maji vliv na vykazované hodnoty majetku a zdvazki k datu Gcetni zavérky
a na vykazovanou vysi vynosi a nékladi za sledované obdobi. Vedeni spolecnosti stanovilo tyto odhady a predpoklady na zékladé viech jemu dostupnyich relevantnich
informaci. Nicméné, jak vyplyva z podstaty odhadu, skutecné hodnoty v budoucnu se mohou od téchto odhadi odliSovat.

Mimoradné naklady a mimoradné vynosy
Tyto polozky obsahuji vynosy/ndklady z operaci zcela mimotadnych vzhledem k bézné ¢innosti Gcetni jednotky, jakoz i vynosy/naklady z mimofadnych udalosti nahodile se

vyskytujicich.

Prehled o penéznich tocich

Prehled o penéZnich tocich byl sestaven nepfimou metodou. Penézni ekvivalenty predstavuji kratkodoby likvidni majetek, ktery Ize snadno a pohotové prevést na predem
zndmou Castku v hotovosti. Penézni prostiedky a penéZni ekvivalenty zahrnuji pokladni hotovost a penize na cesté, cty v bankdch a kratkodobé dluzné cenné papiry.
PenéZni toky z provoznich, investicnich nebo financnich cinnosti jsou uvedeny v pehledu o penéZnich tocich nekompenzované.

Zmény zpiisobu ocenovani, postupl odpisovani a postupi ictovani oproti predchazejicimu icetnimu obdobi

V roce 2008 nedoslo k Zadnym vyznamnym zméndm ve zpiisobech ocefiovani, postupech odpisovani a postupech tictovani oproti piedchazejicimu Gcéetnimu obdobi s dopadem
do hospodaieni spole¢nosti.
Ve vykazech nebyly provédény Zadné reklasifikace.

Dlouhodoby majetek

Dlouhodoby nehmotny majetek

Pofizovaci cena

(ddaje v tis. K¢)

Stav Lo - Stav . - Stav

k31.12.2006 Priristky Ubytky  31.12.2007 Piristhy Ubytky  \ 31.12.2008

Software 315427 3073 1039 317 461 19971 3334 334098

Povolenky 0, - 16479 15821 658 332603 308052 25209

Jin DNM 2048 810 200 2658 2558 - 5216

Nedokonéenj DNM 1028 846 - 1874 25605 222657 4822

Celkem 318503 21208 17060 322651 380737 -334043 369345

Oprévky

(Udaje v tis. K¢)

Stavk Lo - Stavk Lo - Stavk

31.12.2006 Priristy Ubythy 31.12.2007 Pirtsthy Ubytky 31.12.2008

Software 286033 14395 1039 299389 13149 3334 309204

Jin DNM 1540 371 -200 1711 450 - 2161

Celkem 287573 14766 1239 301100 13599 3334 311365
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Ziistatkova hodnota

Stav k 31.12.2007

(udaje v tis. K¢)

Stav k 31.12.2008

Software 18072 24894
Povolenky (O, 658 25209
Jiny DNM 947 3055
Nedokonceny DNM 1874 4822
Celkem 21551 57980

Nejvyznamnéjsi polozkou nehmotného majetku jsou povolenky na emise C0,.V roce 2008 bylo spolecnosti alokovdno 551 851 kusii. Povolenky jsou ocenény reprodukeni
pofizovaci cenou stanovenou dle ceny na burze EEX. Ke dni pfipsani na Gcet spolecnosti cinila tato cena 23,86 EUR za povolenku. Kurzovy prepocet byl proveden pevnym kurzem

v souladu s bodem 3.10.

Spolecnost pofidila v roce 2008 nehmotny majetek G¢tovany piimo do nékladd v castce 658 tis. K¢ a v roce 2007 v ¢dstce 1331 tis. KC. Tento majetek predstavuje drobny
software s dobou pouZitelnosti del3i neZ jeden rok a cenou nizsi nez 60 tis. K¢ nevykdzané v polozce dlouhodobého majetku — t¢tuje se o nich jako o sluzbach pfimo
jednordzové do ndkladd v okamZiku jejich pofizeni.

Dlouhodoby hmotny majetek

Porizovaci cena

(Udaje v tis. K¢)

k31.1z.25(;3; Plirtsty  Ubytky k31.12.25(;;‘7’ Plirtsty  Ubytky Reﬁklizscle k31.12.25(:;;

Pozemky 770729 - -2 770727 - -495 - 770232
Budovy a stavby 7943 968 89073 -110 8032931 276185 -6210 154 8303 060
Samostatné movité védi 4895678 205712 -67 480 5033910 266229 -42297 -154 5257 688
g f‘;’;’&eamﬁ,z - 4794712 201377 62557 4933532 249553 40126 154 5142805
- Dopravni prostredky 74529 4335 -1249 77615 16 445 -32 - 94028

- Inventdf 2029 - - 2029 231 -159 - 2101

- Drobny dlouhodoby majetek 24408 -- -3674 20734 -- -1980 -- 18754
Uméleckd dila 331 -- - 331 -- - - 331
Nedokonceny DHM 83310 35853 -52761 66 402 550571 -516 270 - 100703
Z&lohy na DHM 24 809 4899 -583 29125 149736 -107 955 - 70906
Celkem 13718825 335537 -120 936 13 933 426 1242721 -673 227 - 14502 920

Oprévky

(Udaje v tis. K¢)

k31.12.2S(:(a)Z Prirdstly  Ubytky 31.125.;?1‘(’); Prirtstky  Ubytly Reﬁkll(:sc:e k31.12.zS(:;;

Budovy a stavby 3946529 169 156 -13423 4102 262 189919 -5204 2124 4289101
Samostatné movité védi 3243935 212937 -49 471 3407 401 200332 -38939 -2124 3566670
Zf(;’;f‘;}e azaizent 3154201 207172 -44 658 3316715 194177 -36768 -2124 3472000
- Dopravni prostredky 63877 5688 -1139 68426 6079 -32 - 74473

- Inventdf 1449 77 - 1526 76 -159 - 1443

- Drobny dlouhodoby majetek 24408 - -3674 20734 - -1980 - 18754
Opravné polozka k DHM 46 905 - -6 593 40312 5459 -2180 - 43591
Celkem 7237369 382093 -69 487 7549975 395710 -46323 - 7899362
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4.2.1.

4.3.

43.1.

Ziistatkova hodnota

Stav k31.12.2007

(Udaje v tis. K¢)
Stav k 31.12.2008

Pozemky 770727 770232
Budovy a stavby 3930669 4013959
Samostatné movité véci 1626509 1691018
Ztoho:
_"’Stfojeazaﬁz o 1616817 1670805
- Dopravni prostredky 9189 19555
- Inventdf 503 658
- Drobny dlouhodoby majetek - -
Uméleckd dila 331 331
Nedokon¢eny DHM 66 402 100703
Z&lohy na DHM 29125 70906
Opravnd polozka -40312 -43 591
Celkem 6383 451 6603 558

Opravné polozka k majetku se skladé z opravné polozky k pozemkdm, kterd k 31.12.2008 ¢ini 2 038 tis. K¢ (k 31.12.2007 cinila 2 038 tis. K¢), k technologii, kterd k 31.12.2008
Cini 3 212 tis. K¢ (k 31.12.2007 cinila 0 tis. K¢), a k budovam a stavbam, kterd k 31.12.2008 ¢ini 38 341 tis. K¢ (k 31.12.2007 cinila 38 274 tis. K¢).

Mezi nejvyznamnéjsi prirlstky hmotného dlouhodobého majetku v roce 2008 patiila predevsim tepelnd vedeni v Praze 4, 10, 11 (Petrovice, Milicov, Kr¢), v oblasti technologif
pak kotelna v Kri a tepldrna v Malesicich.
Spolecnost pofidila v roce 2008 hmotny majetek tctovany piimo do nakladd v céstce 14 699 tis. K¢ a v roce 2007 v Castce 9 202 tis. K¢. Tento majetek predstavuje drobny

hmotny majetek, coz jsou ostatni movité véci a soubory movitych véci s dobou pouZitelnosti deli nez jeden rok a cenou vyssi nez 5 tis. K€ a niz3i nez 40 tis. K¢ nevykdzané
v polozce dlouhodobého majetku — ictuje se o nich jako o zasobéch piiimo jednorazové do nakladli v okamziku jejich vydani ze skladu do uzivani.

Operativni leasing

Spolecnost md najaty piedevsim kolektory, kabely, automobily, nebytové prostory, pozemky a ldhve na technické plyny. Celkové roni néklady tykajici se téchto néjmii v roce
2008 €inily 56 mil. K¢ (v roce 2007 — 30 mil. K¢), z toho kabely a kolektory 51 mil. K¢ (v roce 2007 — 23 mil. K¢).
Uvedené tdaje jsou bez dané z pfidané hodnoty, pokud je mozno tuto da uplatnit jako odpocet na vstupu.

Zistatkovd hodnota technického zhodnoceni provadéného v rdmci operativniho leasingu na najatém majetku se souhlasem pronajimatele predstavuje k 31.12.2008
11480 tis. K¢, k 31.12.2007 10 599 tis. K¢.

Dlouhodoby finanéni majetek

Pofizovaci cena

(Udaje v tis. K¢)

Pofizovaci cena Ucetni hodnota
Stavk " Stav k - Stav " Stavk
1.1.2006 Ubytky 31.12.2006 Ubythy 1 31.02.2007 Ubytky 31.12.2008
Podily vovladanych 584428 - 584428 - 584428 - 584428
a fizenych osobach
Pijcky a Gvéry 851 -227 624 -244 380 -263 17
Celkem 585279 -227 585052 -244 584808 -263 584 545
Podily v ovladanych a fizenych osobach
2008
(udaje v tis. K¢)
. . Nomi- Vl‘ast: Hlasovaci Vlastni Vysledek . P‘ruem Ucetni
Nazev . Pofizo- o . hicky . p zdividend hodnota
.. Sidlo . nalni : prava kapital hospoda- "o
spolecnosti vadicena o2 podil % spol feni / podilii za k
V% ’ pol. rok _ 31.12.2008
Energotrans, a.s. Partyzanskd 771, o3y 060 511000 100% 100% 4408994 1194234 852941 532060
17000 Praha7
TERMONTA Trebohosticka 46/11, N N
PRAHA as. 10000 Praha 10 36368 39970  100% 100 % 96 649 10950 - 36368
Teplo Neratovice, Slolni162, 16000 100% 100% 16339 3459 - 16000
spol. sr.o. 27711 Neratovice
Celkem 584428 4521982 1208 643 852941 584428
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43.2.

4.4,

4.5.

4.5.1.

4.6.

4.6.1.

2007

(udaje v tis. K¢)

. . Nomi- VI‘a St,- Hlasovaci Viastni Vysledek Pfijem z Uzetni
Nazev . Pofizo- o nicky . L. . hodnota
L Sidlo . nalni e prava kapital hospoda-  dividend za
spolecnosti vadcena | o podil V% spol feni rok k
v% ° pol. 31.12.2007
Energotrans, a.s. Partyzanskd 771, o) 060 511000 100% 100% 4071702 845907 1000000 532060
17000 Praha7
TERMONTA Trebohostickd 46/11, 0 N
PRAHA as. 10000 Praha 10 36368 39970  100% 100 % 85981 7178 - 36368
Teplo Neratovice, lelni162, 16000 100% 100% 12 880 985 - 16000
spol. sr.o. 277 11 Neratovice
Celkem 584428 4170563 854070 1000000 584428
Jiny dlouhodoby financni majetek
2008
(Udaje v tis. K¢)
Spolefnost Vztah ke Urokova Jisténi Datum Ména Nominalni Urok Ziistatkova
P spolecnosti sazha splatnosti hodnota zarok hodnota
HC Sparta Praha a.s. odbératel 7% rucitelem 15.5.2009 K¢ 1181 18 "7
Celkem 1181 18 117
Piijcka je spldcena anuitné v pravidelnych mésicnich splatkdch.
2007
(Udaje v tis. K¢)
Spoleénost Vztah ke Urokova Jisténi Datum Ména Nominalni Urok Ziistatkova
P spolecnosti sazha splatnosti hodnota zarok hodnota
HC Sparta Praha a.s. odbératel 7% rucitelem 15.5.2009 K¢ 1181 37 380
Celkem 1181 37 380
Zasoby

Nejvyznamnéjsi polozku zdsob k 31.12.2008 tvofi zdsoby materidlu a néhradnich dilii ve vy3i 5 546 tis. K¢ (k 31.12.2007 — 5 658 tis. K¢) a paliva ve vy3i 134 118 tis. K¢

k rozvahovému dni. Inventurou provedenou k 31.12.2008 bylo zjisténo sniZeni hodnoty pomaluobrétkovych zdsob na skladé. Z tohoto diivodu spole¢nost sniZila opravnou
polozku vytvorenou v pfedchozim obdobi na 547 tis. K¢ (k 31.12.2007 — 1912 tis. K¢).

Pohledavky

Dlouhodobé pohledavky

Dlouhodobé pohledévky Cini 32 324 tis. K¢ (k 31.12.2007 — 32 593 tis. K¢). Pohledavka je z velké ¢sti tvofena dlouhodobymi zdlohami zaplacenymi na odbéry elektrické

energie a vody.

Kratkodobé pohledavky

Vékova struktura pohledavek z obchodnich vztahii

Po splatnosti

(Udaje v tis. K¢)

Celkem

Do 91-120  121-180  181-365 vicenei1l po
Rok Kategorie splatnosti ~ 0-30dni  31-60dni 61-90 dni dni dni dni rok splatnosti Celkem
2008 Brutto 506439 43798 1166 24 - 18 1079 21306 67391 573830
Opr. polozky - - - - - - - - -23781 -23781
Netto - - - - - - - - 43610 550049
2007 Brutto 388031 54814 491 10 1 3 337 21726 77382 465413
Opr. polozky - - - - - - - - -30115 -30115
Netto - -- -- - -- -- - -- 47267 435298
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4.6.2.

4.6.3.

4.7.

4.8.

4.9.

4.9.1.

4.9.2.

4.10.

4.11.

4.11.1.

Kratkodobé pohledavky k podnikiim ve skupiné

(Udaje v tis. K¢)

Ndzev spolecnosti Stavk31.12.2008 Stav k 31.12.2007
Energotrans, a.s. 10198 8060
TERMONTA PRAHA a.s. 21 757
Teplo Neratovice, spol. st. o. 263 249
Celkem kratkodobé pohledavky k podnikiim ve skupiné 10672 9066
Pohledavky mimo skupinu 739539 533948
Kratkodobé pohledavky celkem 750211 543014

Pohledavky viici statu

Zlstatek pohledavky vii statu k 31.12.2008 ve vysi 190 623 tis. K¢ (k 31.12.2007 ve vysi 90 270 tis. K¢) je tvofen nadmémym odpoctem dané z pfidané hodnoty ve vysi
136 395 tis. K¢ (k 31.12.2007 ve vysi 88 698 tis. K¢) a preplatkem zaloh na dafi z pfijm0 ve vysi 54 228 tis. K¢. (k 31.12.2007 ve vysi 1 572 tis. K¢).

Kratkodoby financni majetek

Vét3ina prostfedki vykazovanych na fadku Uéty v bankach je ukladana na terminovanyich vkladech. Dluzné cenné papiry ve vysi 850 600 tis. K& k 31.12.2008 (resp. ve vysi
1530600 tis. K¢ k 31.12.2007) se splatnosti do jednoho roku drzené do splatnosti jsou depozitni sménky jednotlivych komerénich bank, které spolecnost vyuziva pro nakladéni
s volnymi finan¢nimi zdroji a vy3e zlistatku je zavisla zejména na celkové vysi volnych prostredka.

Casové rozliseni aktivni

Na uctech aktivniho ¢asového rozlideni tvofi nejvétsi polozky piijmy z depozitnich smének 2 009 tis. K¢ (k 31.12.2007 — 2 437 tis. K<), pfedem hrazené ndjemné 2 464 tis. K¢
(k 31.12.2007 — 2 543 tis. K<), pojistné 2 133 tis. K¢ (k 31.12.2007 — 2 258 tis. K¢), vydaje souvisejici se software, datovymi, serverovymi a podobnymi sluzbami 759 tis. K¢
(k31.12.2007 — 1 217 tis. K¢) a vydaje za vécnd bfemena 531 tis. K¢ (k 31.12.2007 — 566 tis. K¢).

Vlastni kapital

Zmény vlastniho kapitalu

Rozhodnutim valné hromady konané dne 23. 6. 2008 byl dopInén rezervni fond spole¢nosti o 51 207 tis. K¢. Timto pridélem dosahla celkova hodnota rezervniho fondu
zékonem poZadované vyse 20 % zakladniho kapitdlu. Valnd hromada dale rozhodla o vyplaté dividend v celkové vy3i 1502 805 tis. K¢, tj. 363 K¢ na akcii. Na vlastni akcie drzené

spolecnosti dividenda pfidélena nebyla.

Zakladni kapital

Z&kladni kapital spolecnosti tvofi 4 147 877 akcii na majitele o nominélni hodnoté 1000 K. Spolecnost vlastni 7 919 vlastnich akcii. Rozhodnutim valné hromady konané dne
27. kvétna 2005 se méni usneseni valné hromady ze dne 7. kvétna 2003 tak, Ze vlastni akcie budou ponechany v majetku spolecnosti s omezenim na 10 let od jejich nabyti

Rezervy

(ddaje v tis. K¢)

Rezerva Rezervana Rezervana Rezerva
Rezerva . . - . Rezervy

na Skody naklady ze dai z prevodu nadan
na opravy ., . . L v o celkem

z exhalaci soudnich sporii nemovitosti Z prijmi*
Zistatek k 31.12.2007 147 622 730 35228 - - 183580
Tvorba rezerv 46 500 105 1000 62 - 47 667
Cerpanirezerv -68 337 -51 -13 408 - - -81796
Ziistatek k 31.12.2008 125785 784 22820 62 149 451

*Rezerva na dan z prijm(i ve vy3i 89 230 tis. K¢ je v rozvaze pIné vysi snizena o pohleddvku z titulu placenych zaloh na dan z prijm0. Preplatek zaloh ve vysi 54 228 tis. K¢ je vykdzén

v aktivech na fadku Stat — dafiové pohleddvky.
Zavazky

Kratkodobé zévazky z obchodnich vztahii

Zavazky z obchodnich vztahd vznikaji spolecnosti zejména z titulu dodévek paliva, energii, investic a sluzeb. Kromé uvedenych tituldi jsou v zdvazcich z obchodnich vztahi
obsazeny zévazky z DPH uplatnéné po Ghradé zaloh, které budou nésledné zictovany po doruceni konecnych faktur za doddvky sluzeb, materidlu nebo investic, k 31.12.2008
ve vy3i 11 219 tis. K¢ (k 31.12.2007 ve vysi 4 264 tis. K¢). Spolecnost hradi své zévazky ve splatnosti, k 31.12.2008 jsou evidovany pozastavky plateb dodavateldm ve vysi

9410 tis. K¢ (k 31.12.2007 ve vysi 17 878 tis. K).
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4.11.2.

4.11.3.

4.12.

4.12.1.

4.13.

4.13.1.

Zavazky k podnikiim ve skupiné
Krétkodobé zévazky z obchodnich vztahii

(Udaje v tis. K¢)

Nazev spolecnosti Stavk31.12.2008 Stav k 31.12.2007
Energotrans, a.s. 23291 22457
TERMONTA PRAHA a. s. 16345 7656
Teplo Neratovice, spol. st. o. - -
Celkem kratkodohé zavazky k podnikiim ve skupiné 39636 30113
Z&vazky mimo skupinu 683 866 454 488
Kratkodobé zavazky celkem 723 502 484601

Jiné zavazky

Jiné zdvazky vznikaji spolecnosti zejména z titulu odmén clenlim orgdnd spolecnosti a tantiém. V této poloZce je téZ obsaZen dosud nevyplaceny vynos z drazby akcii ve vysi
3 478 tis. K¢ (v roce 2007 ve stejné vysi). Drazeny byly listinné akcie, které si akciondfi nepievzali ve stanoveném terminu po rozhodnuti 0 zméné podoby akcii ze zaknihované
na listinné, u¢inéném valnou hromadou konanou dne 7. kvétna 2003.

Bankovni tvéry

Bankovni tvéry krétkodobé

(Udaje v tis. K¢)

Banka Ména Zistatek k 31.12.2008 Ziistatek k 31.12.2007 Urokova sazba 2008 Forma zajisténi 2008
A Ke - 300000 3,75% Zadné
Celkem - 300000

Dan z pfijmii

Odlozena dan

OdloZeny dariovy zdvazek Ize analyzovat ndsledovné:

Odlozena dan z titulu

Stav k31.12.2008

(ddaje v tis. K¢)
Stavk31.12.2007

Oprévky dlouhodobého majetku -449734 -395198
Opravné polozky dlouhodobého majetku 8282 7659
Zasoby 104 363
Pohledavky 1476 2174
Rezervy 4497 6832
Dohadna polozka mzdy 1325 1487
Celkem -434 050 -376 683
Zména odloZené dané celkem 57368 -21370
4.13.2. Danovy néklad
VySe dané za rok mlize byt porovndna se ziskem dle vykazu zisku a ztraty nasledovné:
(Udaje v tis. K¢)
Stav k31.12.2008 Stav k31.12.2007
Zisk pied zdanénim 1561712 1793992
Sazba dané z pfijmu 21% 24%
Dafh pfi lokdIni sazbé dané z piijmu 327959 430558
Daiovy dopad pfijmé osvobozenych od dané -179118 -240 000
Dariovy dopad rozdilu tcetnich a dariovych odpisi -60 139 -68 681
Odlozend dan 57368 -21370
Opravy odhadi dané minulych obdobf, dodatecna piiznani k dani 93 -7781
Ostatni danové dopady 528 -1845
Celkem dan z pfijmii za béZnou cinnost a z mimoradné cinnosti 146 691 90 881
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4.14. Splatné zavazky z titulu socialniho a zdravotniho pojisténi a darové zavazky

Vyse splatnych zavazkii z titulu pojistného na socidlni zabezpedeni a prispévku na statni politiku zaméstnanosti ¢inila 8 834 tis. K¢ k 31.12.2008 (7 598 tis. K¢ k 31.12.2007).
Vy3e splatnych zavazkii z titulu vefejného zdravotniho pojisténi cinila 3 621 tis. K¢k 31.12.2008 (3 122 tis. K¢ k 31.12.2007).
Darlové zdvazky cini k31.12.2008 celkem 32129 tis. K¢ (12851 tis. K¢ k 31.12.2007), ze kterych 25209 tis. K¢ predstavuje dotace na emisni povolenky (k 31.12.2007
—658 tis. K¢), zbytek Castky predstavuji splatné zavazky ostatnich dani a poplatk (dan z pfijma fyzickych osob, srazkova dai z dividend, daii ze zemniho plynu, dani z elektfiny
a poplatky za vypousténi vod a znecistovani ovzdusi).

4.15.

4.16.1.

4.16.2.

Vynosy z bézné ¢innosti podle hlavnich ¢innosti
Trzby za prodej zboZi pedstavuji predevsim trzby za prodavanou vodu. Trzby za prodej vlastnich vyrobki a sluzeb predstavuiji:

Obdobi do 31.12.2008

(Udaje v tis. K¢)

Obdobi do 31.12.2007

Tuzem. Celkem Tuzem. Celkem
Prodej tepla 5239625 5239625 4706335 4706335
Prodej elektfiny 310351 310351 251191 251191
Ostatni prodeje 122112 122112 125654 125 654
Triby za prodej vlastnich vyrobkii a sluzeb celkem 5672088 5672088 5083180 5083180
4.16. Transakce se spriznénymi subjekty
Vynosy realizované se spfiznénymi subjekty
2008
(Udaje v tis. K¢)
Subjekt Vatahke  Elektrina, Dlouhodoby ¢\ .\ yoiorisl  Dividendy Prefakturace  Celkem
spolecnosti teplo majetek
Energotrans, a. s. dcefind spolecnost 9207 8 72232 103 852941 1302 935793
TERMONTA PRAHA a. . dcefind spolecnost 579 - 958 25 - 202 1764
Teplo Neratovice, spol. sr. 0. dcefind spolecnost - - 2552 5 - 169 2726
International Power Opatovice matefskd spolecnost - - 475 225 - - 700
Celkem 9786 8 76217 358 852941 1673 940983
2007
(Udaje v tis. K¢)
Subjekt Vztahke  Elektrina,  Dlouhodoby g\ .\ yoterisl  Dividendy Ostatni Prefakturace  Celkem
spolecnosti teplo majetek
Energotrans, a. s. dcefind spolecnost 5418 226 69893 86 1000000 98 677 1076398
TERMONTA PRAHA a. s. dcefind spolecnost 512 - 842 196 - 164 194 1908
Teplo Neratovice, spol.sr. 0. dcefind spolecnost - - 2437 - - - 153 2590
International Power Opatovice ~ matefskd spolecnost - - 616 351 - - - 967
Celkem 5930 226 73788 633 1000000 262 1024 1081863
Dle nézoru vedeni spolecnosti byly veskeré vynosy a nakupy se spfiznénymi subjekty realizovany v cendch obvyklych.
Nakupy realizované se spfiznénymi subjekty
2008
(Udaje v tis. K¢)
. Vztah ke Teplo, . . Ost. Financni
Subjekt spolecnosti elektiina Investice Sluzby naklady naklady Celkem
Energotrans, a.s. dcefind spolecnost 1334833 - 561 240 - 1335634
TERMONTA PRAHA a.s. dcefind spolecnost - 23093 90005 3682 - 116780
Teplo Neratovice, spol.sr. 0. dcefind spolecnost - - - - - -
International Power Opatovice ~ matefskd spolecnost - - - - - -
Celkem 1334833 23093 90 566 3922 1452414
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4.17.

4.18.

4.18.1.

4.19.

4.20.

4.21.

4.22.

4.22.1.

4.22.2.

2007

(Udaje v tis. K¢)

p— i Sy T e
Energotrans, a.s. dcefind spolecnost 1311738 533 26 1322 1313619
TERMONTA PRAHA a.ss. dcefind spolecnost - 33917 70308 2118 - 106 343
Teplo Neratovice, spol. s . o. dcefind spolecnost - - - - - -
International Power Opatovice ~ matefska spolecnost - - - 7 - 7
Celkem 1311738 33917 70841 2151 1322 1419969

Spotiebované nakupy
Ze spottebovanych nakup(i za rok 2008 cini nakupy paliva a tepla 3 290 317 tis. K¢ a v roce 2007 cinily 2 732 911 tis. KC.

Sluzby

NejvétSimi polozkami v oblastisluZeb jsou néklady na opravy, udrZovani, revize a servisy, které v roce 2008 Cinily 427 132 tis. KEa v roce 2007 Cinily 378 677 tis. KC. Dal3i vjznamnou
polozkou je ndjemné, které v roce 2008 Cinilo 56 226 tis. K¢ a v roce 2007 Cinilo 30 227 tis. KC. Ostatni typy sluZeb nejsou vyznamné a mezirotné nevykazuji podstatné zmény.

Celkové naklady na odmény statutarni auditorské spolecnosti

(Udaje v tis. K¢)

Obdobi do 31.12.2008 Obdobi do 31.12.2007
Povinny audit ucetni zavérky 1560 1652
Dafové poradenstvi - 66
Jiné neauditorské sluzby 8 -
Celkem 1568 1718

V roce 2008 doslo ke zméné statutarniho auditora, Castka uvedend za obdobi 2008 obsahuje doplatek za audit roku 2007 pivodniho auditora a castku za predbézny audit roku
2008 nového auditora.

Ostatni provozni vynosy a naklady

Polozka ostatnich provoznich ndkladi obsahuje naklady souvisejici se spotfebou nebo prodejem bezplatné pridélenych povolenek na emise (0, které v roce 2008 Cinily
308 052 tis. K¢ a v roce 2007 cinily 15 821 tis. KC. Ve stejné vysi se v ostatnich provoznich vynosech projevilo ¢erpani dotace k bezplatné pfidélenym povolenkam. Mezirocni rozdil
jezpiisoben zejména rozdilnym ocenénim povolenek, kdy reprodukéni pofizovaci cena stanovend dle kurzu na burze EEX k datu pfiipsani povolenek na dcet spolecnosti v roce 2008
Cinila 23,86 EUR a v roce 2007 cinila 0,73 EUR.

Vynosy z dlouhodobého financniho majetku
Vynosy z dlouhodobého finan¢niho majetku predstavuji dividendy pfijaté od dcefiné spolecnosti, které v roce 2008 cinily 852 941 tis. K¢ a v roce 2007 cinily 1000 000 tis. K¢.

Vynosy z kratkodobého financniho majetku
Vynosy z kratkodobého financniho majetku pedstavuji vynosy z deposmének komer¢nich bank, v roce 2008 Cinily 55 617 tis. K¢ a v roce 2007 Cinily 52 311 tis. K¢.

Podrozvahové operace

Specifickd ujednani ve smlouvach na strategické dodavky

Nakup zemniho plynu

Smlouva na dodévku zemniho plynu obsahuje podminku,,take or pay” pro definované podminky neodebréni sjednaného mnozstvi.
V roce 2008 nebyla podminka,,take or pay” uplatnéna a neméla Zadny dopad do hospodafeni spole¢nosti.

Nakup cerného uhli
Smlouva obsahuje sankce za nedodani i neodbér minimalniho mnozstvi. V roce 2008 nebyly napinény podminky pro uplatnéni sankce a ujedndni tedy nemélo Zadny dopad
do hospodarenti spolecnosti.

Prodej elektfiny
Ve smlouvé je pevné sjednany diagram a sankce piii nedoddvce ¢i neodbéru. Sankce maji individudlni zplsob vypoctu, neodpovidaji cené elektiiny. V roce 2008 nebyly naplnény
podminky pro uplatnéni sankce a ujednéni tedy nemélo Zadny dopad do hospodafeni spole¢nosti.

Dlouhodoby hmotny a nehmotny majetek nevykazany v rozvaze
Celkovd kumulovand pofizovaci hodnota tohoto dosud pouzivaného dlouhodobého hmotného a nehmotného majetku je nasledujici:

Piloha nekonsolidované ticetni zavérky 67

£}1IARZ JUI3)N JUBAOPI|OSUOYAU Y014



AY130Z U330 SuLAOPI|OSUOYRU YO[

Zistatek k 31.12.2008 Zistatek k 31.12.2007
Dlouhodoby hmotny majetek 115152 102813
Dlouhodoby nehmotny majetek (software) 26980 26508
Celkem 142132 129321

4.223. Prijaté zaruky

Spolecnost pfijala zaruky vystavené bankami za zavazky dodavatelli plynouci z uzavienych smluv o dilo, jejichz hodnota k 31.12.2008 cini 67 923 tis. K¢, k 31.12.2007

Cinila 37 657 tis. K¢.

4.224. Ostatni
Spolecnost k 31.12.2008 dale podrozvahové eviduje odepsané pohledavky ve vysi 63 503 tis. K¢ (resp. 60 820 tis. K¢ k 31.12.2007).

5.1.  Osobni néklady a poet zaméstnancii
Prlimérny prepocteny pocet zaméstnanci a ¢lend vedeni spolecnosti za rok 2008 a 2007 je nésledujici:

2008
(Udaje v tis. K¢)
Potet Mzdové Soc. a zdrav. Ostatni 0Osobni naklady
naklady zabezpeceni naklady celkem
Zaméstnandi 742 295691 105 044 12589 413324
Vedeni spolecnosti 4 16198 1988 1032 19218
Celkem 746 311889 107 032 13 621 432 542
2007
(Udaje v tis. K¢)
Potet Mzdové Soc. a zdrav. Ostatni 0sobni naklady
naklady zabezpedeni naklady celkem
Zaméstnanci 747 274655 99788 11707 386 150
Vedeni spolecnosti 6 13105 4661 935 18701
Celkem 753 287760 104 449 12 642 404 851

Pocet zaméstnancti vychézi z primémého prepocteného stavu zaméstnancii. Pod pojmem vedeni spolecnosti se rozumi zaméstnanci s manazerskymi smlouvami. V roce 2008

doslo ke zméné struktury zaméstnancd s manazerskymi smlouvami.

(lenové vrcholového vedeni maji k dispozici sluzebni automobily i k soukromym tceliim a spoleénost hradi kapitalové Zivotni pojisténi élen vrcholového vedent.

5.2.  Poskytnuté pdjcky, uvéry Ci ostatni plnéni
V roce 2008 a 2007 obdrZeli clenové predstavenstva, dozorci rady a clenové fidicich orgdnd ndsledujici odmény a tantiémy:

2008
(Udaje v tis. K¢)
Piedstavenstvo Dozorcirada
Odmény 2839 1352
Tantiémy 5440 2560
2007
(Udaje v tis. K¢)
Predstavenstvo Dozorci rada
Odmény 2700 1300
Tantiémy 12240 5760
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6.1.

6.2.

6.3.

6.4.

Akciové spory

Spor o vydani 72 533 ks akcif vedeny spole¢nosti proti CR (Ministerstvu financi jako néstupci FNM) byl ukonéen. Ustavni soud v posledni é4sti sporu (iihrada néklad fizeni)
Gstavni stiznosti spolecnosti nevyhovél.

Spor vedeny CR proti spolecnosti o zaplaceni 72 533 tis. K¢ (nomindlni hodnota akcif uvedenych v pfedchozim odstavci) byl v odvolacim Fizeni pravomocné ukonéen ve prospéch
spolenosti. Dosud béZi Ihiita pro podani mimofadného opravného prostiedku — dovoléni k Nejvy33imu soudu.

Zavazky spojené s vystavbou a pofizovanim majetku
Spolecnost v roce 2009 predpokldda budouci zvazky z titulu investi¢nich vydajl ve vysi 774 992 tis. K¢.

Ekologické zavazky

Na spolecnost byly v minulosti podany Zaloby o ndhradu Skod zplisobenych exhalacemi. K 31. 12. 2008 ¢ini hodnota spord, ze kterych mohou plynout spolecnosti budouci
zévazky 772 tis. KC. Toto riziko vetné pfipadného pfislusenstvi je kryto vytvofenou rezervou ve vysi 784 tis. KC.

Ostatni soudni spory

Na spolecnost byly podany Zaloby z riznych tituld (nahrady z titulu vécnych bfemen, restitucni ndroky, reklamace odbéru tepla, vyplata dividend). Nejvyznamnéjsimi spory

ve vy3i 12 617 tis. K€ (k 31.12.2007 — 22 947 tis. K¢) jsou spory, ve kterych uplatiiuji Zalobci néroky na vyplatu dividend za roky 2000 az 2004 jako pravo akcionéfe, kterému
byly na zakladé pravomocného rozsudku vrdceny akcie, je mél podle rozsudku v drzeni neopravnéné FNM CR. Rizika ze viech otevienyich soudnich sporii jsou kryta vytvorenou
rezervou ve vy3i 22 820 tis. K¢ (k 31.12.2007 — 35 228 tis. K¢), z toho rezerva na dividendové spory k 31.12.2008 cini 17 331 tis. K¢ (k 31.12.2007 ¢inila 27 797 tis. K¢).

Po datu tcetni zavérky nedoslo k Z&dnym udélostem, které by mély vyznamny dopad na Gcetni zavérku.
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ZPRAVA 0 VZTAZICH MEZI PROPOJENYMI 0SOBAMI

V souladu s ust. § 66 a odst. 9 obchodniho zékoniku predstavenstvo spolecnosti Prazské teplarenské a.s. zabezpecilo zpracovani zpravy o vztazich mezi ovladajici a ovlddanou
osobou a ostatnimi osobami oviddanymi touto ovlddajici osobou, tj. mezi propojenymi osobami ve smyslu § 66 a odst. 9 obchodniho zdkoniku za tcetni obdobi roku 2008.

Ovladana osoba: Prazskd tepldrenskd a.s., Partyzénskd 1/7, Praha 7, IC 45273600
Ovladajici osoba: I. International Power Opatovice, a.s., Opatovice nad Labem, Pardubice 2, PSC: 532 13, I 45534292 (dale té jen,IP0”)
II. Prazska teplarenska Holding, a.s., Praha 7, Partyzanska 1/7, PSC 170 00, IC 26416808

l. Osoba ovladajici: International Power Opatovice, a.s.

Osoba ovladajici dle svého vyjédteni pfimo ovldda vyjma uvedené spole¢nosti tyto osoby:

1weqoso jwhuafodoid 1zaw ypjzeyza o eaeidz

Nazev spolecnosti Sidlo Podil IPO k 31.12. 2008 [()]
EOP&HOKA, s.r.0. Pardubice, areél International Power Opatovice, a.s., PSC 532 13 99,78 % 49815172
REATEX a.s. Hradec Kralové, Na Rybarné 1519, PSC 500 02 100,00 % 60917865
VAHO s.r.0. aredl International Power Opatovice, a.s., Pardubice 2, PSC 532 13 100,00 % 64792030

0Osoba ovlddand nema s témito propojenymi osobami Zadné obchodni vztahy.

IPO byla v nize uvedenych obdobich ovladéna nize uvedenymi osobami. Ty jsou dle ustanoveni § 66 b odst. 2, pismeno b) osobami jednajicimi ve shodé s IPO, a tudiz
vykondvaly na PT rozhodujici vliv nepfimo.

Ovladajici osoba: International Power Holdings B.V.

Sessidlem: Nizozemi, 1075HH, Amsterdam, De Lairessestraat 111-115

Zapsand v ohchodnim rejstfiku Obchodni a primyslové komory pro Amsterdam, ¢islo viozky 34164316.

Tato spole¢nost byla ovlddajici osobou od 1. ledna 2008 do 31.12.2008 na zékladé piimého disponovani 100,00 % hlasovacich prav IPO.

Ovladajici osoba: National Power International Holdings B.V.

Se sidlem: Velka Britanie, ECAV4DP, Londyn, 85 Queen Victoria Street

Zapsand v ohchodnim rejstfiku Obchodni a priimyslové komory pro Amsterdam, ¢islo viozky 33240599.Tato spolecnost byla ovladajici osobou od 1. ledna 2008 do 31. prosince
2008 na zakladé primého disponovani 97,00 % hlasovacich prav International Power Holdings B.V.

Ovladajici osoba: National Power International Holdings
Se sidlem: Velka Briténie, ECAV4DP, Londyn, Senator House, 85 Queen Victoria Street. Registrovand pod ¢islem: 02767875. Tato spole¢nost byla ovladajici osobou
od 1. ledna 2008 do 31. prosince 2008 na zakladé primého disponovani 100,00 % hlasovacich prav National Power International Holdings B.V.

Ovladajici osoba: International Power Consolidated Holdings Limited
Se sidlem: Velka Britanie, ECAV4DP, Londyn, Senator House, 85 Queen Victoria Street. Registrovand pod ¢islem: 5894291. Tato spolecnost byla ovladajici osobou
od 1. ledna 2008 do 31. prosince 2008 na zakladé pfimého disponovani 100,00 % hlasovacich prév National Power International Holdings.

Ovladajici osoba: International Power plc
Se sidlem: Velka Briténie, ECAV4DP, Londyn, Senator House, 85 Queen Victoria Street. Registrovand pod ¢islem: 02366963.Tato spolecnost byla ovlddajici osobou
od 1. ledna 2008 do 31. prosince 2008 na zakladé primého disponovani 100,00 % hlasovacich prav International Power Consolidated Holdings Limited.

Il. Osoba ovladajici: Prazska teplarenska Holding a.s.

Osobami ovladajicimi Prazskou teplarenskou Holding a.s. jsou hl. m. Praha - 51% podil na zakladnim kapitélu a EnBW Energie-Baden Wiirttemberg AG — 49% podil

na zakladnim kapitlu PraZskeé teplérenskd Holding a.s.

Hlavni mésto Praha nemd zddnou dal3i ovlddajici osobu.

V postaveni osob ovladajicich viici EnBW Energie-Baden Wiirttemberg AG jsou Elektricité de France International SA, EDF 20 place de la Défense, Paris La Défence, Hauts de
Seine, Francie a Zweckverband Oberschwabische Elektrizitatswerke, ¢/ 0. Landratsamt Ravensburg, Friedenstr. 6, 882 12 Ravenshurg, které drzi shodné po 45,01% na zdkladnim
kapitalu EnBW Energie-Baden Wiirttemberg AG.

Prazska teplarenska Holding a.s. neni kromé Prazské teplarenské a.s.v postaveni osoby ovladajici viici Zadné dalsi spolecnosti.

Prehled spolecnosti s majetkovou Ucasti Hlavniho mésta Prahy, s kterymi méla Prazskd teplarenskd a.s. v roce 2008 uzavieny smluvni vztahy
(nepfimé ovladani).
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Nézev spolecnosti Sidlo Podil HMP k 31.12. 2008

Dopravni podnik hl.m. Prahy, a.s. Praha 9, Sokolovska 217/42 100 % 00005886
Kolektory Praha, a.s Praha 9, Peslova 3, (p. 341 100 % 26714124
Prazskd vodohospodaiskd spolecnost a.s. Praha 1, Gihelna 4, PSC 118 00 92,01% 25656112
Prazské sluzby, a.s. Praha 9, Pod Sancemi 444/1 71,84 % resp 76,92 % * 60194120
Technickd spréva komunikaci Praha 5, Stefankova 23 100 % 63834197
* Prazské sluzby, a.s. — podil na hlasovacich prévech 71,84%, podil na zdkladnim kapitdlu 76,92%

lll.  Osoby propojené:
Ostatni osoby propojené s ovlddanou osobou nepimym ovladénim ovladajicich osob:

Nazev spolecnosti Sidlo Podil Prazské teplarenské a.s. (%) [(]
TERMONTA PRAHA a.s. Praha 10 Trebohosticka 46/11 100,00 47116234
Energotrans, a.s. Praha 7, Partyzanské 1/7 100,00 47115726
Teplo Neratovice, spol. st. 0. Neratovice, Skolni 162 100,00 49827316

IV.  Smluvni vztahy mezi ovladanou osobou a osobou ovladajici

. P Lo Uzavi. sml./
Nézev ovladajici osoby Predmét smlouvy Doba pinéni
. . - I, - o 212.8.2005
International Power Opatovice, a.s. Servisni smlouva na opravy, kalibraci a ovéfovani méficd tepla a jejich komponent(i doba neurdita
jako odbératel v¢. dodatku €. 1 £26.2.2007
Prazské teplarenskd Holding a.s. jako  Prondjem kanceldfe v 5p. administrativni budovy PraZské tepldrenské a.s. v Praze 7, 31.12.2007
ndjemce Partyzanskd 1/7 doba neurcitd
PerSka tepldrensid Holding as.jako Prondjem pocitace a tiskarny, e-mailové schranky v¢. sluZeb sdileného souborového systému a sluzeb HelpDesk. 28'2'29.0?
ndjemce doba neurcitd

V. Piehled smluvnich vztahli s nepfimym ovladanim spolecnosti

Ipréva o vztazich mezi propojenymi osobami

, Lo Uzavf. sml./
Spolecnost Predmét smlouvy Doba pinéni
o . I e W . . 216.12.1997
Hlavni mésto Praha jako Néjemni smlouva na umisténi technolog. zafizeni PT v objektech pronajimatele, doba neurdit
pronajimatel v¢. dodatku €. 1,2a3 1792007
o . " . . . 211.7.1997
Hlavni mésto Praha jako Smlouva o ndjmu nebyt. prostor v obj. ¢.p.. 1043, Praha 5, ul. Wassermannova k umisténi technolog. zafizeni, doba neurdita
pronajimatel v¢. dodatku ¢. 1a2 273.2008
S . 21.12.2006
Hlavni mésto Praha jako P o - . vl
] Smlouva o spoluprdci pfi prelozkach vodovodd pro vefejnou potfebu doba urcita
vlastnik
31.10.2008
24.7.2007
Hlavni mésto Praha jako Smlouva o provedeni prelozky rozvodného tepelného zafizeni- Viybudovani Pobifezni lll., 2 etapa-infrastruktura doba urcita
stavebnik véetné dod. 1az3 31.12.2008
23.12.2008
:-:]I\ell::tlorrnesto Praha jako Smlouva o postoupeni prdv a povinnosti, které se tykaji odpovédnosti za vady a odstranéni reklamovanych vad 23.3.2008
PT —ylastnik RTZ na provedené pelozce podle smlouvy o prelozce RTZ- Vybudovéni Pobfezni lll., 1 etapa-infrastruktura
:-:]I\ellmorrnesto Praha jako Smlouva o postoupeni prdv a povinnosti, které se tykaji odpovédnosti za vady a odstranéni reklamovanych vad 229.10.2008
PT —ylastnik RTZ na provedené pelozce podle smlouvy o prelozce RTZ- Vybudovéni Pobfezni lll., 2 etapa-infrastruktura
o . o y - U 211.12.2008
Hlavni mésto Praha jako Smlouva o propagaci — zajisténi reklamy a propagace zadavatele pred konanim akce ,Novorocni ohfiostroj doba urdita
poskytovatel 2009 31.12.2008

7l
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HMP jako budouci povinny

(popf. povinny) z VB, PT jako budouci
povinny u prel. kanalizace a vodovod.
fadu

Kolektory Praha a.s. jako spravce,
PT-uZivatel

Kolektory Praha a.s. jako ndjemce
PT-podndjemce

Kolektory Praha a.s.
jako ndjemce

Kolektory Praha a.s. jako odbératel

Dopravni podnik hl.m. Prahy, a.s.
jako ndjemce

Dopravni podnik hl.m. Prahy, a.s.
jako ndjemce

Prazské sluzby a.s.
jako prodavajici

Prazské sluzby a.s.
jako kupujici

Prazské sluzby a.s.
jako kupujici

Prazské sluzby a.s.
jako odvozce

Prazskd vodohospodafska spolecnost
a.s. jako spravce

Technickd spréva komunikaci jako
budouci povinny (popf. povinny) zVB

EnBW (Z s.r.0. jako ndjemce

EnBW (Z s.r.0. jako ndjemce

EnBW (Z s.r.0. jako poskytovatel

Vroce 2008 uzavela PT s Hl.m. Praha celkem 19 smluv vztahujicich se k vécnému bfemenu. Z tohoto poctu
bylo 12 smluv na uzavieni smlouvy o budouci smlouvé o vécném bfemenu, 3 smlouvy na uzavfeni vécného
bfemena, 2 smlouvy o zéniku vécného bfemena a 2 smlouvy na prelozku kanalizace a vodovodniho fadu.

Smlouva o uzivéni kolektord a technickych chodeb za tcelem zfizovéni a provozovani technickych zafizeni PT,
v¢. dodatku €. 1-9

Smlouva o podndjmu prostor v kolektorech a poskytovéni sluzeb s tim spojenych

Prondjem prostor v kotelné C8 v ul. Livornska 475, Praha 10,
v. dodatku ¢. 1

Smlouva na dodéavku a odbér studené pitné vody

Prondjem nebytového prostoru vjménikové stanice (9 v ul. Simdnkova, u ¢.p. 1625, Praha 8

Prondjem nebytového prostoru vyménikové stanice VS 303 v ul. Pomofanskad u ¢.p. 485, Praha 8

Kupni smlouva o dodavce tepelné energie

véetné dodatku ¢. 1

Kupni smlouva o dodavce a odbéru upravené vody z TMA do Spalovny TMO MaleSice,
v¢. dodatku €. 13z 4

Dohoda o finanénim vypofadani za dodanou upravenou vodu

Smlouva o odvozu odpadi z jednotlivych oblasti PT
v¢. dodatku &. 1-6

Smlouva o spolupraci v priibéhu pripravy a realizace vodohospodaiského dila Tepelny napdjec Vysocany - Liben

V roce 2008 uzaviela PT s TSK z diivodu ulozeni tepelnych siti v komunikacich celkem 49 smluv, z toho bylo 26
smluv o smlouvé budouci na uzavieni vécného bfemena a 23 smluv o vécném bfemenu.

Smlouva o ndjmu a poskytovani vypocetni techniky

Dohoda o ukonceni smlouvy o ndjmu a poskytovani vypocetni techniky

Smlouva o poskytovani konzultacnich sluzeb

21.6.1999
do 22.2.2008

722.2.2008
doba neurcita

716.5.2003
doba neurcita
726.4.2005

229.4.2004
doba neurcita

25.1.2004
do 30.9.2008

75.1.2004
doba neurcita

211.1.2007
doba neurcita
220.12.2007

210.5.2004
doba neurcita
20.12.2007

72.1.2008

26.10.2000
doba neurcita
725.3.2008
21.12.2006
doba urcita
31.10.2008

226.6.2007
doba neurcita

222.7.2008
do 30.6.2008

728.12.2007
doba urcita
30.9.2008

Ovlddané osobé z piehledu uzavienych smluv nevznikla djma.
Smiuvni vztahy mezi ovlddanou osobou a spolecnostmi, kde ma PT majetkovy podil.

Lpréva o vztazich mezi propojenymi osobami



VI.  Prehled smluvnich vztahi mezi PT a Energotrans, a.s. (dale jen ,ET*)

Spoleénost Pfedmét smlouvy Uzavt. st / ~
Doba plnéni g

o Smlouva o ndkupu tepla 201.02.2008 E

odbératel doba neurcita E-
v dodatku ¢. 1 204.08.2008 =k
Smlouva o spoluprdci - obsahuje 13 oblasti ¢innosti, které PT pro ET zajiStuje a samostatné t¢tovani zajisténi provozu a 203.03.2008 ;-

PT zajistuje pro ET Udrzby napéjece Mélnik — Praha ze strany PT, doba neurcitd E
v. dodatku ¢. 1 224.11.2008 )

T Smlouva o ndjmu nebytovych prostor- 209.05.2001 ?E

pronajimatel Pronajem kanceldHi a jinych nebyt. prostordl pro zaméstnance PTv EME v prostorach pronajatych ET od CEZ, doba neurcita ‘§
v¢. dodatku ¢ 1az 4 223.5.2003 2

pT Smlouva o ndjmu nebytovych prostor— 228.04.2000 §

pronzjimatel prondjem kanceldfi pro zaméstnance ET v admin. budové PT v HoleSovicich. doba neurcita =
v¢. dodatku €. 13z 4 230.8.2007

ET prebirajici Smlouva o prevzeti zdvazku Energotransem, jako registrovanym dcastnikem trhu s el., za dodavku nebo odbér elektfiny za 231.12.2007

zdvazek PT. doba neurcitd

PT vaci ET Pojistné smlouvy sjedndvajici pojisténi odpovédnosti za Skodu zpisobenou tfeti osobé, pojisténi majetku a preruseni provozu, pojisténi

jako pojistnik motorovych vozidel (havarijni + povinné ruceni), pojisténi odpovédnosti za Skodu ¢lend statutarnich a dozorcich orgénd spolecnosti.

VII.  Prehled smluvnich vztahi mezi PT a Teplo Neratovice, s.r.o. (dale jen, TN“)

p Lo Uzavi. sml./
Spolecnost Predmét smlouvy Doba plnéni
Smlouva o spolupréci - obsahuje 7 oblasti ¢innosti, 229.3.2002
PT zajistuje pro TN které PT pro TN zajistuje, doba neurcita
vé. dodatku €. 1227 227.11.2007

PT i TN jako pojistnik Pojistné smlouvy sjednévajici pojisténi odpovédnosti za Skodu zplisobenou tfeti osobé, pojiSténi motorovych vozidel (havarijni + povinné

ruceni), pojisténi odpovédnosti za Skodu clend statutamich a dozorcich organd spolecnosti.

VIIIl.  Pfehled smluvnich vztahli mezi PTa TERMONTA PRAHA a.s. (dale jen ,TP*)

N R Uzavi. sml.
Spolecnost Predmét smlouvy Doba plnéni
Smlouva o poskytovani 226.4.2002
P poskytovatel telekomunikacnich sluzeb doba neurcitd
Prondjem casti nemovitosti k 218.6.2001
PT pronajimatel docasnému uzivani, doba neurcita
vé. dodatku¢. 1,223 230.9.2003
Smlouva o spolupraciv IT 29.2.2005
PT poskytovatel doba neurcitd
v¢.dodatku¢. 1a2 230.6.2005
Rdmcova smlouva na havarijni 23.2.2000
TP poskytovatel opravy PTK a STK, doba neurcita
v¢. dodatku ¢. 1az 6 28.2.2008
Rémcové smlouva na havarijni opravy technologického zafizeni PS a BK, § 195299?
TP poskytovatel Ve dodatku & 1239 doba neurcita
' ’ 28.2.2008
Nahodild ddrzba kotelen, strojoven a VS 224.6.2003
TP poskytovatel pro oblast Hole3ovice, doba neurcita
v¢. dodatku ¢ 1a73 28.2.2008

Ipréva o vztazich mezi propojenymi osobami 73
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Ostatni dil¢i smlouvy uzaviené v roce 2008, popf. z minulych let s pinénim v priibéhu roku 2008
(TERMONTA PRAHA a.s. jako poskytovatel)

Predmét smlouvy Uzavieni smlouvy Doba pInéni
e - plss y , 19.4.2005 Kolaudace stavby do 60
TVP Obchodni diim SYKORA, ul. Ceskomoravska, Klecakova, Praha 9, v¢. dodatku ¢. 1a 2 21822008 dnii od dokonéZniTVP
Vyména primérniho potrubi VS 6-VS 40 3.4.2008 31.10.2008
Rekonstrukce PS 10 Sebelova 11.6.2008 1.10.2008
HVP pro bytové domy Zacléiska 2, Praha 19, Kbely 3.7.2008
vé. dodatku €. 1 214.11.2008 30.5.2009
Generalni oprava STV zVS 402, I1. etapa, Praha 8 —Troja 24.6.2008
v. dodatku ¢. 1 221.8.2008 31.10.2008
HVP Tatarkova - Stfibrského 23.6.2008 30.9.2008
HVP pro obytny soubor Bohdalec, Praha 4 22.7.2008
vC. dodatku €. 1 211.9.2008 30.10.2008
Oprava casti rozvod(i TV a Cz BK LL15 Imrichova 1859, Praha 4 3.7.2008
ve. dodatku €. 1 214.10.2008 7.11.2008
Vypracovéni projektové dokumentace na rekonstrukce predavacich stanic — oblast SEM a TVE 1.10.2008 22.12.2008
Vypracovéni projektové dokumentace na rekonstrukce pieddvacich stanic — oblast TMA a TMI, Modfany, Pisnice a JM 14.10.2008 22.10.2008
HVP pro obytny soubor Slunecny vriek, 2. etapa, 1. éast 24.10.2008 15.4.2009
Doplnéni sekénich uzavérd - Plickova 9.6.2008 15.9.2008
PD-PTV pro polyfunkéni komplex Centrum-Malesice 13.5.2008 28.2.2008
Doplinéni sek¢nich uzavér(i Bohdalec 9.6.2008 5.9.2008
PD GO 2009 PTKV2-V7 1.7.2008 30.11.2008
HP Spolecenstvi Lestinska 24.6.2008 30.10.2008
PT-HVP pro BD Lestinska 20.5.2008 30.6.2008
PD tiprava rozvodu pro PS Cukrovar 10.9.2008 20.9.2008
PD-Uprava rozvodného tepel. zafizeni Cukrovar Cakovice 19.12.2008 15.1.2008

Uvéry od propojenych osob

Vroce 2008 nebyla v platnosti zddnd smlouva, podle které by Prazska teplarenska a.s. cerpala Gvér od propojenych osob, rovnéz tak nebyla v pribéhu roku 2008 podobna

smlouva o poskytnuti Gvéru od propojenych osob uzaviena.

Uvéry propojenym osobam
V priibéhu roku 2008 nebyl Zadné propojené osobé poskytnut Gvér,

Ovladané osobé z prehledu uzavienych smluv nevznikla djma.

Lpracovani Zpravy o vztazich mezi propojenymi osobami za rok 2008 ke dni 31.12.2008 bylo zajisténo statutarnim organem Prazské teplarenske a.s. Zprava byla pfedlozena

k prezkoumdni dozorci radé k datu 7. dubna 2009, kterd své stanovisko prednese na fadné valné hromadé dne 24. ¢ervna 2009.

Iprdva o vztazich mezi propojenymi osobami za rok 2008 je soucdsti vyrocni zpravy a byla ovéfena auditorem. Vyrok auditora je uveden ve Vyrocni zpravé 2008.

V Praze dne 20. kvétna 2009
Predstavenstvo spolecnosti

Ipréva o vztazich mezi propojenymi osobami
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CONSOLIDATED FINANCIAL STATEMENT

Consolidated balance sheet

g (in CZK thousand)
% 12/31/08 12/31/07
% TOTAL ASSETS 13 649787 13476 053
g_,. A. Receivables for subscribed capital 87 87
g B. Fixed assets 10491884 10487925
g B.l. Intangible fixed assets 77447 25660
) B.II. Tangible fixed assets 10361952 10409 517
B.III. Non-current financial assets 52485 52748
C Current assets 3146874 2976154
Cl. Inventories 236 604 109249
Cl. Long-term receivables 41039 41308
Cl. Short-term receivables 894451 650 682
CIv. Current financial assets 1974780 2174915
D.I. Other assets 10942 11887
(in CZK thousand)

12/31/08 12/31/07

TOTAL LIABILITIES & EQUITY 13 649787 13476 053

A. Equity 11811732 11552187

Al Share capital 4138333 4138333

Al Capital funds 2661786 1898 166

Al Statutory funds 955607 874 694

AIV. Retained earnings 2295349 3091792

AV. Profit or loss for the current period (+ -) 1760657 1549202

B. Liabilities 1830897 1916 166

B.I. Reserves 288420 330233

B.II. Long-term liabilities 634690 554851

B.III. Short-term liabilities 907787 731082

B.IV. Bank loans and borrowings 0 300000

ClL Other liabilities 7158 7700

76
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Consolidated profit and loss account structured by the nature
of expense method

in CZKt

ousand)

e

12/31/08 12/31/07 g

l. Sales of goods 173789 167 968 %

A. Costs of goods sold 174159 167 961 %

+ Gross margin -370 7 §_J

I Production 8061702 6906 079 §

B. Purchased consumables and services 4773310 3908 681 g
+ Added value 3288 022 2997 405
C Staff costs 529120 494619
D. Taxes and charges 13163 18177
E. Depreciation of intangible and tangible fixed assets 750934 788 246
Iil. Sales of fixed assets and material 91318 19585
F. Net book value of fixed assets and material sold 1902 880
G. Change in reserves and provisions relating to operating activities and complex deferred expenses -63016 -96 348
V. Other operating income 1653964 76755
H. Other operating expenses 1668 568 103113
* Operating profit or loss 2132633 1785058
VI.-XIl.  Other financial income 105710 105303
JazP Other financial expenses 14389 42 840
* Financial profit or loss 91321 62 463
Q Income tax on ordinary activities 463297 298319
Q1 -due 383 457 318146
Q2. - deferred 79840 -19827
** Profit or loss from ordinary activities 1760657 1549202
fd Profit or loss for the current period (+/-) 1760657 1549202
iR Profit or loss before tax 2223954 1847521
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Consolidated statement of changes in equity

78

(in CZK thousand)

Share Capital Reserve Other Retained  Profit or loss for TOTAL

capital funds fund funds earnings the current period EQUITY

Balance at 31 December 2006 4138333 1898008 786163 21290 3076521 1775983 11696 298
Distribution of profit or loss 66 507 21952 3834 -92293 0
Dividends paid -413 996 -1237 847 -1651843
Directors’ fees -18.000 -2410 -20410
Profit transfer 443 433 -443 433 0
Other additions 160 mm 127
Payments from capital funds -2 -22329 -22331
Profit or loss for the current period 1549 202 1549202
Balance at 31 December 2007 4138333 1898 166 852670 22024 3091792 1549202 11552187
Distribution of profit or loss 51207 27 547 113552 -192 306 0
Dividends paid -1502 806 -1502 806
Directors’ fees -12000 -12000
Consolidation adjustments 763620 27 898 1 -906 086 157910 43343
Other additions 1244 1244
Payments from capital funds -26 984 -3909 -30893
Profit or loss for the current period 1760 657 1760 657
Balance at 31 December 2008 4138333 2661786 931775 23832 2295349 1760657 11811732

Consolidated Financial Statements



Consolidated cash flow statement

(in CZK thousand)
12/31/08 12/31/07
P. Opening balance of cash and cash equivalents 2174915 3249511
Cash flows from ordinary activities
L Profit or loss from ordinary activities before tax 2223954 1847521
A1, Adjustments for non-cash transactions 593130 699 803
AT Depreciation of fixed assets 754520 793117
A2, Change in provisions and reserves -63017 -96348
A13. Profit/(loss) on the sale of fixed assets -86 234 -16172
A5, Interest expense and interest income -12139 19206
A* Net operating cash flow before changes in working capital 2817084 2547324
A2. Change in working capital -308 006 37979
A2.1. Change in operating receivables and other assets -125 871 -109317
A2.2. Change in operating payables and other liabilities -56 068 170154
A23. Change in inventories -126 067 -22858
A¥* Net cash flow from operations before tax and extraordinary items 2509078 2585303
A3. Interest paid -10408 -37784
A4. Interest received 22463 18578
AS. Income tax paid from ordinary operations -432126 -489 106
A¥¥* Net operating cash flows 2089007 2076991
Cash flows from investing activities
B.1. Fixed assets expenditures -473 583 -386 030
B.2. Proceeds from fixed assets sold 39797 14958
B.¥** Net investment cash flows -433 786 -371072
Cash flow from financial activities
L Change in payables from financing -300 000 -1121817
C2. Impact of changes in equity -1555356 -1658 698
C25. Payments from capital funds -25740 -21220
C2.6. Dividends paid -1529616 -1637478
(G Net financial cash flows -1855356 -2780515
F. Net increase or decrease in cash and cash equivalents -200 135 -1074 596
R. Closing balance of cash and cash equivalents 1974780 2174915
Consolidated Financial Statements 79
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1.1.

1.2.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT

Incorporation and Description of the Business

Prazskd tepldrenskd a.s. (hereinafter the “Company” or “PT") was formed on a one-off basis by the Czech National Property Fund as its sole founder on 27 April 1992 by its
separation from the Ceské energetické zavody Praha state company, and was registered in the Register of Companies held by the Municipal Court in Prague on T May 1992.
The Company’s principal activities include the production and distribution of heat and the production of electricity. Other activities of the Company include the examination
of measuring devices, measuring of emissions and immissions, construction projects, construction and maintenance of buildings, waste management, etc.

The Company’s registered office is located in Prague 7, Partyzanskd 1/7, 170 00.

The Company’s registered share capital amounts to CZK 4,147,877 thousand.

The Company’s financial statements have been prepared as of and for the year ended 31 December 2008.
The reporting period is the calendar year.

The following table shows individuals and legal entities with an equity interest greater than 20 percent and the amount of their equity interest:

Shareholder Ownership percentage
International Power Opatovice, a. s. 48.67
Prazskd tepldrenskd Holding a. s. 47.33
Prazskd tepldrenskd a. s. - treasury shares 0.19
Other 3.81
Total 100 %

Based on the resolution of the General Meeting of 7 May 2003, the form of shares was changed from book-entry shares to certificate registered shares. The above-mentioned
ownership percentage is effective as of the date of the General Meeting, i.e. as of 17 December 2008.
The Company has not concluded any controlling agreements with shareholders or subsidiaries.

Group Identification

The following table shows the subsidiaries that are included in the consolidation group of Prazskd tepldrenskd a.s., the parent company’s equity interest and the consolidation
method used.

Name of the entity and registered office Equity interest Consolidation method

Parent company

Prazské tepldrenskd a.s.

Partyzénska 1/7

170 00 Prague 7 -- full
Subsidiary

Energotrans, a.s.

Partyzanskd 7/1

17000 Prague 7 100 % full

The following table summarises the subsidiaries in which the parent company has a direct equity interest greater than 20 percent. These companies are not included in the
consolidation group because they are insignificant with regard to the parent company.

Name of the entity and registered office Equity interest Carrying amount of financial assets in CZK thousand

Subsidiaries

TERMONTA PRAHA a.s.

Trebohosticka 46/11

10000 Prague 10 100 % 36368
Teplo Neratovice, spol. st. 0.

Skolni 162

277 11 Neratovice 100 % 16 000

The financial statements of Prazska tepldrenska a. s., Energotrans, a. s.,

TERMONTA PRAHA a. s. and Teplo Neratovice, spol. s 1. 0. have been audited by Deloitte Audit, s. r. o. Individual financial statements are available in the Company’s registered
office. The reporting period for all companies is the year ended 31 December 2008.

Prazskd teplarenskd is included in the following groups: International Power

Opatovice, a.s. and Prazskd teplarenska Holding, a.s.

Notes to the Consolidated Financial Statements



1.3.

3.1

3.2,

Board of Directors and Supervisory Board
The following table shows the composition of the parent company’s Board of Directors and Supervisory Board as of 31 December 2008.

g

Position Name )

Board of Directors Chairman Petr Hulinsky g
Vice-Chairman Hermann Liischen E

Vice-Chairman Andrew Wilson Garner g

Vice-Chairman David John Walton ;‘:

Supervisory Board Chairman Nigel Hubert Carter g..'
Vice-Chairman Axel Limberg §

Vice-Chairman Tomas Dub a—‘

Member Jana Janderovd g

Member Otakar Jezek E

Member Tatdna Malcova &

The Company’s accounting books and records are maintained and the financial statements were prepared in accordance with Accounting Act 563/1991 Coll., as amended;
Regulation 500/2002 Coll. which provides implementation guidance on certain provisions of the Accounting Act for reporting entities that are businesses maintaining
double-entry accounting records, as amended; and Czech Accounting Standards for Businesses, as amended.

The accounting records are maintained in compliance with general accounting principles, specifically the historical cost valuation basis, the accruals principle, the prudence
concept and the going concern assumption.

These financial statements are presented in thousands of Czech crowns (CZK‘000).

Tangible Fixed Assets

Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 40 thousand on an individual basis.

Purchased tangible fixed assets are stated at cost less accumulated depreciation.

Tangible fixed assets developed internally are valued at direct costs, incidental costs directly attributable to the internal production of assets (production overheads),

or alternatively incidental costs of an administrative character.

The following tangible fixed assets are stated at replacement cost: tangible fixed assets acquired through donation, fixed assets recently entered in the accounting records
(accounted for by a corresponding entry in the relevant accumulated depreciation account), and an investment of tangible fixed assets. The replacement cost is determined

by a reasonable estimate, through comparison with arm’s length market prices, or by an appraisal report.

The cost of fixed asset improvements exceeding (ZK 40 thousand for the taxation period increases the acquisition cost of the related tangible fixed asset.

Depreciation is charged so as to write off the cost of tangible fixed assets, other than land and assets under construction, over their estimated useful lives, using the straight line
or the accelerated method, on the following basis:

Depreciation method Number of years
Buildings Straight line 30-50
Machinery and equipment Straight line/accelerated 4-20
Cars Straight line 4-10

Technical improvements on leasehold tangible fixed assets are depreciated over the shorter of the lease term or the estimated useful life.
The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales proceeds and the net book value of the asset at the sale date
and is recognised through the profit and loss account.

Provisioning
Provisions were made against unused tangible fixed assets based on the results of the inventory taking, to the extent that the valuation temporarily does not correspond with
the actual balance. The amount of the provision is determined through a reasonable estimate on the basis of an assessment of individual items.

Intangible Fixed Assets

Intangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than (ZK 60 thousand, on an individual basis.
Purchased intangible fixed assets are stated at cost less accumulated depreciation.

The cost of fixed asset improvements exceeding (ZK 40 thousand for the taxation period increases the acquisition cost of the related intangible fixed asset.
Amortisation of intangible fixed assets is recorded on a straight line basis over their estimated useful lives as follows:

Notes to the Consolidated Financial Statements 81
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3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

3.9.

82

Depreciation method Number of years

Software Straight line 4
Other intangible fixed assets Straight line 5
Provisioning

Provisions were made against unused intangible fixed assets based on the results of the inventory taking, to the extent that the carrying value temporarily does not match
the actual balance. The provision is determined through a reasonable estimate on the basis of an individual assessment of the state of affairs.

Greenhouse Emission Allowances

Greenhouse emission allowances are recognised as non-depreciable intangible fixed assets and are stated at cost, or replacement cost when acquired free of charge. The use of
emission allowances is accounted for at the balance sheet date, depending upon the level of emissions produced by the Company in the calendar year. An initial free-of-charge
acquisition of the allowances is recognised as a grant not reducing the carrying amount of the intangible fixed assets. This grant is released into income on a systematic basis as
the allowances are used and charged to expenses.

Non-Current Financial Assets

Non-current financial assets principally consist of loans with maturity exceeding one year and equity investments.

Upon acquisition securities and equity investments are carried at cost. The cost of securities or equity investments includes the direct costs of acquisition, such as fees and
commissions paid to brokers, advisors and stock exchanges.

As of the date of acquisition of the securities and equity investments, the Company categorises these non-current financial assets based on their underlying characteristics
as equity investments in subsidiaries and associates or debt securities held to maturity, or securities and equity investments available for sale.

Current Financial Assets

In addition to current and term bank accounts, current financial assets include debt securities maturing within one year held to maturity, predominantly including depository
bills.

Current financial assets are carried at cost upon acquisition. The cost includes the direct costs of acquisition, such as fees and commissions paid to brokers, advisors and stock
exchanges.

Inventory

Purchased inventory is valued at acquisition costs. Acquisition cost includes the purchase cost and indirect acquisition costs such as custom fees, freight costs and storage fees
during transportation, commissions, insurance charges and discounts.
Inventory is issued out of stock using the costs determined by the weighted arithmetic average method.

Provisioning

Provisions for inventory are created when the impairment of inventory is not deemed permanent, based on the evaluation of the turnover rate. A provision up to 50 percent

of the value of material is created for a turnover rate longer than a year and shorter than 2 years; a provision up to 75 percent of the value of material (except for buffer stock) is
created for turnover rates longer than 2 years. Provisions may also be created on the basis of assessment of individual items.

Receivables

Upon origination, receivables are stated at their nominal value as subsequently reduced by appropriate provisions for doubtful and bad amounts.
Trade receivables also include receivables arising from VAT paid from received prepayments; such receivables will be settled when final invoices are issued.

Provisioning

A provision against receivables is created after the assessment of risk on the basis of the ageing structure. A provision up to 50 percent is created against receivables older than
180 days that are up to 365 days past maturity; for receivables that are past maturity for more than 365 days, a provision of up to 100 percent is created. In addition to the
evaluation of the ageing structure, receivables are assessed individually and a provision is created on the basis of their risk profile.

Trade Payables

Trade payables are stated at their nominal value.
Trade payables also include VAT payables claimed after the prepayments have been made, which will be settled after the final invoices for the supplies of services, material or
investments are delivered.

Loans

Loans are stated at their nominal value.
The portion of long-term loans maturing within one year from the balance sheet date is included in short-term loans.
Interest on loans is accrued and included in the profit or loss for the period.

Reserves

Reserves are intended to cover future risks and expenditure, the nature of which is clearly defined and which are likely to be incurred, but which are uncertain as to the amount
or the date on which they will arise.
A reserve for repairs of tangible fixed assets is created on the basis of the budget costs of planned major overhauls of selected equipment.

Notes to the Consolidated Financial Statements



3.10.

3.11.

3.11.1.

3.11.2.

3.11.3.

3.12.

3.13.

3.14.

3.15.

3.16.

Based on an individual assessment of the claimed settlement of damages, the Company created a reserve for the settlement of damages caused by exhaust fumes.

Based on an assessment of risks arising from individual disputes, the Company created a reserve for the costs of legal disputes that have not been finalised.

Areserve for the real estate transfer tax is created in the anticipated amount in circumstances where no tax has yet been assessed or paid for the sold real estate.

The Company creates a reserve for the use of (0, allowances amounting to the difference between the number of allowances used in the reporting period and the number

of allowances owned by the Company at the balance sheet date. This reserve is valued at the price which equals the price at the public market at the balance sheet date, and is
translated at the foreign exchange rate promulgated by the Czech National Bank at the balance sheet date.

The Company creates an income tax reserve because the financial statements date precedes the determination date of the amount of tax liability. The reserve is released in
the following reporting period and the determined tax liability is accounted for. The reserve for income tax in the balance sheet is reduced by a receivable arising from tax
prepayments made, the resulting balance is reported according to its nature either as a receivable from the state within assets or as a reserve within liabilities.

Foreign Currency Translation

Accounting transactions denominated in foreign currencies carried out during the year are translated using the fixed exchange rate which is determined on the basis of the daily
exchange rate promulgated by the Czech National Bank on the first working day of the calendar month and is used for accounting transactions reported in the relevant month.
At the balance sheet date, the relevant assets and liabilities are translated at the Czech National Bank's exchange rate prevailing as of that date.
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Taxation

Depreciation of Fixed Assets for Tax Purposes

Depreciation for tax purposes is used by the Company to the maximum extent allowed by the Income Taxes Act. Assets are classified and depreciated for tax purposes according
to the currently ruling wording of the Income Taxes Act. The accelerated method of depreciation is used for selected groups of assets, depreciation for accounting purposes is
used for cases defined by law, and straight-line depreciation is used in other cases.

Current Tax Payable

The calculated current tax payable is reported as a reserve for tax and tax expenses based on the calculation of the tax resulting from the current knowledge of the
interpretation of tax laws applicable in the Czech Republic at the balance sheet date. On the date the tax return is filed, the payable is adjusted by items discovered after the
balance sheet date; this adjustment is included in the profit or loss for the following reporting period. In the balance sheet, the created reserve is decreased by the prepayments
made for the income tax and the final amount is reported either within assets as a receivable from the state or within liabilities as a payable to the state, depending on the
nature of the difference.

Deferred Tax

Deferred tax is accounted for using the balance sheet liability method.

The carrying amount of deferred tax assets is reviewed at the balance sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the related deferred tax
is also dealt with in equity. Deferred tax assets and liabilities are offset and reported on an aggregate net basis in the balance sheet, except when partial tax assets cannot be
offset against partial tax liabilities.

Grants

Grants received to offset costs are recognised as other operating and financial income over the period necessary to match them with the related costs.
The first free-of-charge acquisition of greenhouse (C0,) emission allowances is reported as a grant which does not decrease the value of intangible fixed assets. This grant is
released into other operating income on a systematic basis as the allowances are used and charged to expenses.

Revenue Recognition

Revenue is measured at the value of the consideration received or receivable and represents amounts receivable for goods and services provided in the normal course
of business, net of discounts, value added tax and other sales related taxes.

Revenues, including interest, are recognised on an accruals basis and reported in the profit and loss account in the relevant period.

Dividend income from investments is recognised when the shareholders'rights to receive payment have been established.

Use of Estimates

The presentation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the balance
sheet date and the reported amounts of revenues and expenses during the reporting period. Management of the Company has made these estimates and assumptions on
the basis of all the relevant information available to it. Nevertheless, pursuant to the nature of estimates, the actual results and outcomes in the future may differ from these
estimates.

Extraordinary Expenses and Income

Extraordinary items are income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the Company as well as income
or expenses from events or transactions that are not expected to recur frequently or regularly.

Cash Flow Statement

The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid assets easily convertible into cash in an amount agreed in advance. Cash
and cash equivalents include cash on hand, cash in transit, cash at banks and short-term debt securities.
Cash flows from operating, investment and financial activities presented in the cash flow statement are not offset.
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3.17. Year-on-Year Changes in Valuation, Depreciation or Accounting Policies

3.18.

In 2008, there were no significant year-on-year changes in valuation, depreciation or accounting policies that would have an impact on the Company’s operations.
In order to achieve a more faithful presentation of the equity structure, the consolidation adjustments relating to capital and profit funds that were made in the past were

eliminated in 2008.

No reclassifications were made to the financial statements.

Consolidation Rules

During consolidation, the Company used generally applicable rules for consolidation as defined in Regulation 500/2002 Coll., which provide implementation guidance on

certain provisions of the Accounting Act No. 563/1991 Coll.
The consolidation group only comprises the parent company Prazské teplarenské a. s. and the subsidiary Energotrans, . s.

Capital funds predominantly include the unfinished heat conduit acquired without consideration, which distributes heat from Mélnik to Prague.

4. Additional information on the balance sheet

and profit and loss account

Fixed Assets

Intangible Fixed Assets

(CZK thousand)

Balance at 31 .. . Balance at 31 L. . Consolidated  Balance at 31

Dec 2006 Additions  Disposals Dec 2007 Additions Disposals adjustment Dec 2008

Software 365138 9194 -1039 373293 21160 -3334 2687 393 806

(02 emission allowances - 69 196 -68 538 658 1664 084 -1625143 - 39599

Other intangible fixed assets 281 810 -200 342 2558 - - 5979

Intangible fived assets under 3715 846 - 4561 26794 -23846 -2687 4822
construction

Total 371664 80 046 -69777 381933 1714596 -1652323 - 444206

Accumulated Amortisation

(CZK thousand)

Balance at 31 . . Balance at 31 . . Consolidated  Balance at 31
Dec 2006 Additions Disposals Dec 2007 Additions Disposals adjustment Dec 2008
Software 331231 23607 -1039 353799 21918 -3334 -8548 363 835
Other intangible 22m 463 2200 2474 450 - - 2924
fixed assets
Total 333442 24070 -1239 356273 22368 -3334 -8548 366759
Net Book Value
(CZK thousand)
Balance at 31 Dec 2007 Balance at 31 Dec 2008
Software 19494 29971
(0, emission allowances 658 39599
Other intangible fixed assets 947 3055
Intangible fixed assets under construction 4561 4822
Total 25660 77447

The (0, emission allowances represent the major part of intangible assets. The Company received 2,761,032 allowances in 2008. The allowances are stated at replacement cost,
which is determined on the basis of the EEX stock exchange prices. On the date these allowances were credited to the Company’s account, the price per allowance amounted to
EUR 23.86. The price was translated using the fixed exchange rate in line with Note 3.10.
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4.2. Tangible Fixed Assets

Cost
(CZK thousand) ;:
Bala;ceec ;;3; Additions Disposals Bala;:ec ;:)3; Additions Disposals c::;si'::t;:: Balag:t: ;:’:; %.
Land 783 460 161 -2 783619 - -495 -6 486 776 638 §
Buildings and structures 12840711 94340 -110 12934941 281452 -6210 154 13210337 E;
Individual movable assets 8817110 269 227 -67 480 9018857 321534 -42978 -154 9297 259 z
Of which: Y
- Machinery and equipment 8714627 264307 -62 557 8916377 304 346 -40684 -154 9179885 §
- Vehicles 75988 4920 -1249 79659 16 957 -155 -- 96 461 %
- Furniture and fixtures 2087 -- -- 2087 231 -159 -- 2159 g
- Low-value fixed assets 24408 - -3674 20734 - -1980 - 18754 =
Works of art 331 - - 331 -- -- - 331
Tangible fixed assets under
construction 85930 39116 -53389 71657 614911 -576 843 - 109725
ELZT::::;“ for angible 24809 26658 583 50884 158203 121833 - 87254
Provision 22552351 429 502 -121564 22 860 289 1376100 -748 359 -6 486 23481544
Accumulated Depreciation
(CZK thousand)
e Mt bposts M s o o ottt P
Buildings and structures 5564698 331157 -107 -13316 5882432 352151 -5204 -3842 6225537
Individual movable assets 6133698 430559 -49778 13316 6527795 403 843 -39617 -41790 6850231
OZV;ZZ%W and equipment 6042829 424320 -44658 13316 6435807 397200 -37323 -41533 6754151
- Vehicles 64949 6160 -1446 - 69663 6566 -155 -248 75826
- Furniture and fixtures 1512 79 - - 1591 77 -159 -9 1500
- Low-value fixed assets 24408 - -3674 - 20734 - -1980 - 18754
Provision against tangible FA 47138 - -6593 - 40 545 5459 -2180 - 43824
Total 11745534 761716 -56 478 - 12450772 761453 -47 001 -45632 13119592
Net Book Value
(CZK thousand)
Balance at 31 Dec 2007 Balance at 31 Dec 2008
Land 783619 776 638
Buildings and structures 7052509 6984 800
Individual movable assets 2491062 2447028
Of which:
- Machinery and equipment 2480570 2425734
- Vehicles 9996 20635
- Furniture and fixtures 496 659
Works of art 331 331
Tangible fixed assets under construction 71657 109725
Prepayments for tangible fixed assets 50 884 87254
Provision -40 545 -43 824
Total 10409 517 10361952

The provision for assets includes a provision for land of (ZK 2,038 thousand as of both 31 December 2008 and 2007, a provision for technology of (ZK 3,212 thousand as
of 31 December 2008 (2007: CZK 0), a provision for buildings and structures of (ZK 38,341 thousand as of 31 December 2008 (2007: (ZK 38,274 thousand), and a provision
against investments under construction of CZK 233 thousand as of 31 December in both 2008 and 2007.

Notes to the Consolidated Financial Statements 85



4.2.1.  Operating Leases
The Company holds collectors, cables, cars, non-residential premises, land and technical gas containers through leases. The aggregate annual costs relating to the lease were
(ZK 60,000 thousand in 2008 (2007: CZK 33,000 thousand), of which cables and collectors amounted to CZK 51,000 thousand in 2008 (2007: CZK 23,000 thousand).
The above figures exclude VAT if input VAT recovery is possible.
The balance of technical improvements made on assets held under operating leases with the consent of the lessor is CZK 11,480 thousand and CZK 10,599 thousand as
of 31 December 2008 and 2007, respectively.

4.3.  Non-Current Financial Assets
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(CZK thousand)
Cost Net book value
Balance Disposals Balance Disposals Balance Disposals  3¢31 DZ?;:;;

at 1Jan 2006 at 31 Dec 2006 at 31 Dec 2007
Equity investments in subsidiaries 52368 - 52368 - 52368 - 52368
Loans and borrowings 851 -227 624 -244 380 -263 17
Total 53219 -227 52992 244 52748 -263 52485

43.1.  Equity Investments in Subsidiaries

(CZK thousand)

Name ofthe  Registered Cost Nominal Ownership Voting Equit Profit  Carrying amount
entity office value  percentage  powerin % quity orloss asof31Dec2008
TERMONTA Trebohosticka 46/11, 0 0

PRAHA ass. 10000 Prague 10 36368 39970 100 % 100 % 96 649 10950 36368
TeploNeratovice, Skolni 162, 16000 - 100% 100% 16339 3459 16000
spol. sr.0. 277 11 Neratovice

Total 52368 112988 14409 52368

(CZK thousand)

Name ofthe  Registered Cost Nominal Ownership Voting Equit Profit  Carrying amount
entity office value  percentage  powerin% quity orloss asof 31 Dec2008
TERMONTA Trebohosticka 46/11, 0 0

PRAHA s, 10000 Prague 10 36368 39970 100 % 100 % 85981 7178 36368
TeploNeratovie, - Skolni162, 16000 - 100% 100% 12 880 985 16000
spol. sr.o. 277 11 Neratovice

Total 52368 98861 8163 52368

43.2.  Other Non-Current Financial Assets

(CZK thousand)

. Relationto Interest Due Nominal Interest Net book
Entity Collateral Currency

the Company rate date value p.a. value

HC Sparta Praha as. Customer 7% Provided by the guarantor 15 May 2009 (K 1181 18 17

Total 1181 18 117

The loan is repaid in regular monthly payments.
2007

(CZK thousand)

. Relationto Interest Due Nominal Interest Net book
Entity Collateral Currency
the Company rate date value p.a. value
HC Sparta Praha a.s. Customer 7% Provided by the guarantor 15 May 2009 (ZK 1181 37 380
Total 1181 37 380
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4.4.

4.5.

45.1.

4.6.

4.6.1.

4.7.

4.8.

4.8.1.

48.2.

4.9.

Inventory

The major inventory item is the inventory of material and spare parts in the amount of (ZK 18,764 thousand as of 31 December 2008 (2007: (ZK 8,215 thousand) and fuel
amounting to (ZK 217,836 thousand as of 31 December 2008 (2007: (ZK 101,020 thousand). The increase in the value of fuel is caused by a year-on-year increase in the
average price of black coal and by a larger black coal inventory at the balance sheet date. The increase in the value of spare parts is predominantly represented by the spare
parts used to repair the ventilator in the Ménik . Power Plant.

During the inventory taking as of 31 December 2008 an impairment of slow-moving inventory was determined. As a result, the Company decreased the provision created in the
previous reporting period to CZK 632 thousand (CZK 1,920 thousand as of 31 December 2007).

Receivables

Long-Term Receivables

Long-term receivables amount to (ZK 41,039 thousand (2007: CZK 41,308 thousand). The major part of the receivable consists of long-term prepayments made for the
consumption of electricity and water and prepayments made to the Electricity Market Operator (‘Operétor trhu s elektfinou’). Moreover, long-term receivables consist
of a receivable for damage of (ZK 2,463 thousand, which has not changed as compared with the previous period and which is fully provisioned.
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Short-Term Receivables

(CZK thousand)

Balance at 31 Dec 2008 Balance at 31 Dec 2007
Trade receivables 716252 571890
State — tax receivables 190 634 90270
Other prepayments made 7663 13555
Estimated receivables 2225 3541
Other receivables 3817 16774
Short-term receivables - gross 920591 696 030
Provision -26 140 -45 348
Total short-term receivables - net 894451 650 682

Trade receivables as of 31 December 2008 include receivables past maturity in the amount of (ZK 68,851 thousand (CZK 78,750 thousand as of 31 December 2007), of which
(ZK 22,642 thousand (CZK 23,062 thousand as of 31 December 2007) represented receivables past maturity for more than one year.

Short-Term Receivables from Unconsolidated Group Entities

Short-term receivables from unconsolidated group entities amounted to
(ZK 1,616 thousand for the year ended 31 December 2008 (2007: (ZK 2,732 thousand).

Current Financial Assets

The majority of cash reported on the line‘Cash at bank’is deposited on term deposits. Debt securities in the amount of (ZK 947,100 thousand as of 31 December 2008
(2007: (ZK 1,701,896 thousand) which mature within one year and are held to maturity include depository bills of individual commercial banks which the Company uses for its
available finances and the amount of the balance principally depends on the aggregate amount of available funds.

Equity

Share Capital

The Company’s registered share capital consists of 4,147,877 registered shares with a nominal value of CZK 1,000 per share. The Company holds 7,919 treasury shares in the
amount of (ZK 9,544 thousand, the share capital therefore amounted to (ZK 4,138,333 thousand on a net basis as of 31 December 2008. Following the General Meeting’s
decision of 27 May 2005, the resolution of the General Meeting of

7 May 2003 was changed so that the Company can retain its treasury shares for 10 years from the date of their acquisition.

Changes in Equity
In order to achieve a more faithful presentation of the equity structure, the consolidation adjustments relating to capital and profit funds that were made in the past were eliminated.

Reserves
(CZK thousand)

Reserve Reserve for damages Reserve for costs of Reserve Income tax Total
for repairs caused by exhaust fumes legal disputes  for other risks reserve*® reserves
Balance at 31 Dec 2007 238541 1543 47287 12 42850 330233
Change in balance -39756 359 -6452 50 3986 -41813
Balance at 31 Dec 2008 198785 1902 40 835 62 46 836 288420

*The income tax reserve has been decreased by the receivable arising from the prepayments made for the income tax in the balance sheet.
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Payables

Long-Term Payables

Long-term payables consist of a deferred tax liability.

g

2

S

£ Short-Term Payables

(=)

S

S (CZK thousand)

Qo

§ Balance at 31 Dec 2008 Balance at 31 Dec 2007

= Trade payables 630175 451504

§. Payables to employees 28133 21849

o

<@ Social security and health insurance payables 14818 13096

-

g State - tax payables and subsidies 67331 27778

= Short-term prepayments received 18215 82859
Estimated payables 115384 92986
Other payables 33731 41010
Total short-term payables 907 787 731082

The Company settles its payables before maturity. As of 31 December 2008 and 2007, the Company reported retentions of payments to suppliers in the amount of
(ZK 9,702 thousand and CZK 18,784 thousand, respectively. The Company carries no payables past their due date.

4.10.3.  Short-Term Payables to Unconsolidated Group Entities
Short-term payables to unconsolidated group entities amounted to

(ZK 32,159 thousand and CZK 29,605 thousand for the years ended 31 December 2008 and 2007, respectively.

4.11. Bank Loans

88

411.1.

Short-Term Bank Loans

(CZKthousan-(.i.).

Bank Currency Balance at 31 Dec 2008 Balance at 31 Dec 2007 Interest rate — 2008 Form of collateral in 2008
A (K -- 300000 3.75% none
Total - 300000

4.12. Income Taxation

4.12.1. Deferred Tax

The deferred tax liability can be analysed as follows:

Deferred Tax Arising From

(CZK thousand)

Balance at 31 Dec 2008 Balance at 31 Dec 2007
Accumulated depreciation and amortisation of fixed assets -654 562 -576 353
Provisions against fixed assets 8326 7703
Inventory 120 365
Receivables 1969 2667
Reserves 8132 9280
Estimated payable for salaries 1325 1487
Total -634 690 -554 851
Total change of deferred tax -79 840 19827
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4.12.2. TaxCharge
The charge for the year can be reconciled to the profit per the profit and loss account as follows:

(CZKthousar{(.i.).

Balance at 31 Dec 2008 Balance at 31 Dec 2007
Profit before tax 3072552 2847337
Consolidation adjustments* -848 598 -999 816
Income tax rate 21% 24%
Tax at the domestic income tax rate 645235 683 361
Tax impact of tax-exempt income -176 082 -254 409
Tax impact of differences between depreciation for accounting and tax purposes -86 305 -101264
Deferred tax 79840 -19827
Corrections of estimated tax for the previous periods and additional tax returns 81 -7697
Other tax impacts 528 -1845
Total income tax on ordinary and extraordinary activities 463 297 298319

*The tax charge is presented in the actual amount of the consolidated companies, the consolidation adjustment of profit is not reflected in arriving at the due tax payable.

4.13. Due Payables Arising from Social Security and Health Insurance Contributions and Tax Arrears
The balances of due payables arising from social security contributions and contributions to the State employment policy were (ZK 10,497 thousand and CZK 9,284 thousand as

of 31 December 2008 and 31 December 2007, respectively.

The balances of due payables arising from public health insurance contributions were (ZK 4,321 thousand and CZK 3,812 thousand as of 31 December 2008 and 31 December

2007, respectively.

Details of Income by Principal Activity
The sales of goods predominantly include the sales of water. Sales of own products and services include:

(CZK thousand)

Year ended 31 Dec 2008 Year ended 31 Dec 2007
In-country Total In-country Total
Sales of heat 5284925 5284925 4749776 4749776
Sales of energy 2711539 2711539 2087023 2087023
Other sales 65238 65238 69280 69 280
Total sales of own products and services 8061702 8061702 6906079 6906079

4.15. Income Generated with Unconsolidated Related Parties
The income generated with unconsolidated group entities amounted to

(ZK 53,010 thousand and CZK 49,835 thousand for the years ended 31 December 2008 and 2007, respectively.

The year-on-year increase in purchased consumables and services is predominantly due to the increase in the costs of fuel and, in the area of services, to the increase in the

4.16. Purchased Consumables and Services
costs of rentals, repairs, maintenance, revisions and service.
4.16.1. Total Fee to the Statutory Auditor

(CZK thousand)
Year ended 31 Dec 2008 Year ended 31 Dec 2007
Obligatory audit of the financial statements 2256 2412
Tax advisory - 66
Other non-audit services 8 -
Total 2264 2478

There was a change in the Company’s statutory auditor in 2008; the amount reported for the year ended 31 December 2008 includes an additional payment to the original

auditor for the 2007 audit and the fee for the preliminary 2008 audit to the new auditor.
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4.19.2.

4.19.3.

5.1.

Expenses Incurred with Unconsolidated Related Parties
Expenses incurred with unconsolidated related parties for the year ended 31 December 2008 amounted to CZK 214,809 thousand (2007: CZK 200,258 thousand).

Other Operating Income and Expenses

Other operating expenses include expenses related to the use or sale of free-of-charge C0, emission allowances that were allocated to the Company; these allowances
amounted to (ZK 1,625,162 thousand and (ZK 68,538 thousand in 2008 and 2007, respectively. The drawdown of the grant related to the free-of-charge allowances
represented the amount of (ZK 1,625,143 thousand and (ZK 68,538 thousand under operating income in 2008 and 2007, respectively. The year-on-year difference is
predominantly due to a different valuation of the allowances; the replacement cost, which is determined on the basis of the EEX stock exchange rate, amounted to EUR 23.86
on the day the allowances were allocated to the Company in 2008 (2007: EUR 0.73).

Off Balance Sheet Transactions

Specific Arrangements in Strategic Supply Contracts

Purchase of Natural Gas
The contract for the supply of natural gas includes the “take or pay” condition for the defined conditions of non-withdrawal of the agreed amount.
The “take or pay” condition was not used in 2008 and therefore had no impact on the Company’s operations.

Purchase of Black Coal
The contract includes penalties for an undelivered supply or non-withdrawal of the minimum amount. The conditions of the penalty were not fulfilled in 2008 and therefore
the arrangement had no impact on the Company’s operations.

Purchase of Brown Coal
The contracts for the supply of brown coal include the “take or pay” condition for the defined conditions of non-withdrawal of the agreed amount.
The “take or pay” condition was not used in 2008 and therefore had no impact on the Company’s operations.

Sales of Energy
The contract includes an agreed schedule and penalties for an undelivered supply or for non-withdrawal. The penalties are calculated individually and do not reflect the price
of electricity. The conditions of the penalty were not fulfilled in 2008 and therefore the arrangement had no impact on the Company’s operations.

Tangible and Intangible Fixed Assets Not Reported in the Balance Sheet

The aggregate accumulated acquisition cost of the used tangible and intangible fixed assets is as follows:

(CZK thousand)

Balance at 31 Dec 2008 Balance at 31 Dec 2007
Tangible fixed assets 118456 105968
Intangible fixed assets (software) 27067 26591
Total 145523 132559

Accepted Guarantees

The Company accepted guarantees issued by banks for the suppliers’ payables arising from the concluded contracts for work in the amount of (ZK 99,079 thousand as
of 31 December 2008 (2007: (ZK 63,161 thousand).

5. Employees, management and statutory bodies

Staff Costs and Number of Employees

The staff costs in the amount of (ZK 529,120 thousand (2007: CZK 494,619 thousand) include payroll, social and other staff costs (a detailed description is included below) and
bonuses for the members of the Company’s bodies (refer to Note 5.2).
The following table summarises the average number of the Company’s employees and managers for the years ended 31 December 2008 and 31 December 2007:

90

(CZK thousand)

Number Payroll costs Social security and health insurance Other expenses Total staff costs

Staff 908 350959 125659 20069 496 687
Managers 7 22151 2987 1132 26270
Total 915 373110 128 646 21201 522957
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2007

(CZK ousan.t.i.).

Number Payroll costs Social security and health insurance Other expenses Total staff costs
Staff 915 326 485 118732 1747 462 688
Managers 10 18473 6565 935 25973
Total 925 344958 125297 18 406 488661

The number of employees is based on the average recalculated headcount. The category of “managers” includes employees with concluded management contracts. A change
in the structure of employees with management contracts was made in 2008.
The members of senior management can use Company cars for private purposes and the Company also pays for their capital life insurance.

5.2.  Loans, Borrowings, and Other Benefits Provided
In the years ended 31 December 2008 and 2007, members of the Board of Directors, Supervisory Board and management received the following bonuses and directors’ fees:

(CZK thousand)

Board of Directors Supervisory Board
Bonuses 3631 2532
Directors'fees 8120 3880

(CZK thousand)

Board of Directors Supervisory Board
Bonuses 4140 1818
Directors'fees 13840 6570

6. Contingent liabilities and off balance sheet commitments

6.1. Liabilities Associated with the Construction and Acquisition of Assets
In 2009, the Company anticipates future liabilities in the amount of (ZK 990,612 thousand arising from capital expenditure.

6.2. Share-Related Disputes

The Company’s dispute with the Czech Republic (the Ministry of Finance as a successor of the National Property Fund) regarding the issuance of 72,533 shares was terminated.
The Constitutional Court did not accept the Company’s constitutional complaint in the last part of the dispute (settlement of the costs of the proceedings).

The dispute regarding the payment of CZK 72,533 thousand (the nominal value of the above-mentioned shares) conducted by the Czech Republic against the Company was
lawfully finalised in the Company’s favour. The deadline for the submission of an extraordinary remedial measure — an appeal to the Supreme Court - is still running.

6.3. Other Legal Disputes

In the past, the Company was sued for the settlement of damages caused by exhaust fumes. As of 31 December 2008, the disputes from which future liabilities may arise to the
Company amounted to (ZK 1,890 thousand.

The Company was sued for various reasons, such as compensation arising from liens, restitution claims, complaints regarding heat consumption and the payment of dividends.
The major disputes in the amount of CZK 12,617 thousand (CZK 22,947 thousand as of 31 December 2007) include a dispute in which the plaintiffs claim the payment

of dividends for the years 2000 — 2004 as a shareholder’s right who, based on a lawful judgement, was given back shares which, according to the judgement, were held by the
Czech National Property Fund without authorisation. Other significant legal disputes included lawsuits relating to compensation for establishing a lien and a buy-out of land
connected to the construction of the Mélnik — Prague feeder in the aggregate sued amount of CKZ 6,549 thousand (CZK 5,085 thousand as of 31 December 2007) and a lawsuit
regarding the contract for work on the chimney of the Mélnik power plant in the aggregate amount of (ZK 11,466 thousand (CZK 7,000 thousand as of 31 December 2007).
The risks arising from all open legal disputes are covered by a reserve of (ZK 42,737 thousand (CZK 48,830 thousand as of 31 December 2007), of which (ZK 17,331 represents
areserve for dividend disputes (CZK 27,797 thousand as of 31 December 2007).

7. Post balance sheet events

No significant events occurred subsequent to the balance sheet date that would have a material impact on the financial statements.

Notes to the Consolidated Financial Statements 9
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NON-CONSOLIDATED FINANCIAL STATEMENT

(in (ZK thousand)
31.12.2008 31.12.2007
Gross Adjustment Net Net
TOTAL ASSETS 17 569 239 8236078 9333161 9496 997
A. Receivables for subscribed capital 87 87 87
B. Fixed assets 15456 810 8210727 7246083 6989810
B.I. Intangible fixed assets 369 345 311365 57980 21551
B.I3. Software 334098 309 204 24894 18072
B.l4. Valuable rights 1247 1247 0 17
B.L6. Other intangible fixed assets 29178 914 28264 1588
B.I7. Intangible fixed assets under construction 4822 4822 1874
B.II. Tangible fixed assets 14502920 7899362 6603 558 6383 451
B.IL1. Land 770232 2038 768 194 768 689
B.Il.2. Structures 8303060 4330654 3972 406 3892395
B.IL3. Individual movable assets and sets of movable assets 5257688 3566670 1691018 1626509
B.IL6. Other tangible fixed assets 331 331 331
B.IL7. Tangible fixed assets under construction 100703 100703 66 402
B.IL.8. Prepayments for tangible fixed assets 70906 70906 29125
B.III. Non-current financial assets 584 545 0 584 545 584808
B.IIL1. Equity investments in subsidiaries 584428 584428 584 428
B.IILS. Other non-current financial assets 17 17 380
C Current assets 2103 904 25351 2078553 2497114
Cl Inventories 140237 547 139690 72296
ClL1. Material 139 664 547 139117 72185
Cl2. Work in progress and semifinished goods 569 569 97
ClL6. Prepayments for inventory 4 4 14
Cl. Long-term receivables 32324 32324 32593
Cl. Trade receivables 5234 5234 6503
CIL5. Long-term prepayments made 27090 0 27090 26090
Cll. Short-term receivables 775015 24804 750211 543014
clia. Trade receivables 573830 23781 550049 435298
CliLe. State - tax receivables 190623 190623 90270
Cli7. Short-term prepayments made 3856 3856 10542
Cls. Estimated receivables 3198 3198 4410
ClIL9. Other receivables 3508 1023 2485 2494
CIv. Current financial assets 1156328 0 1156328 184921
CIV.1. (ash on hand 524 524 353
CIv2. Cash at bank 305204 305204 318258
CIv3. Short-term securities and investments 850 600 850 600 1530600
D. 1. Other assets 8438 0 8438 9986
D.L1. Deferred expenses 6390 6390 6866
D.I.3. Accrued income 2048 2048 3120
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(in CZK thousand)

31.12.2008 31.12.2007

TOTAL LIABILITIES & EQUITY 9333161 9496 997

A. Equity 8019000 8144433
Al Share capital 4138333 4138333
ALl Share capital 4147877 4147877
Al2. Treasury shares and holdings (-) 9544 -9544
Al Capital funds 60226 60226
All.2. Other capital funds 60 226 60 226
Adll. Statutory funds 853407 800393
AT, Statutory reserve fund / Indivisible fund 829575 778368
AlllL2. Statutory and other funds 23832 22025
AV, Retained earnings 1552013 1442370
AV Accumulated profits brought forward 1552013 1442370
AV. Profit or loss for the current period (+ -) 1415021 1703111
B. Liabilities 1307003 1344 864
B.l. Reserves 149 451 183 580
B.L1. Reserves under special legislation 125785 147 622
B.l4. Other reserves 23 666 35958
B.II. Long-term liabilities 434050 376683
B.IL10.  Deferred tax liability 434050 376683
B.III. Short-term liabilities 723502 484601
B.AIL1. Trade payables 495 400 293230
B.IILS. Payables to employees 23707 18068
B.IIL6. Social security and health insurance payables 12455 10720
B.IIL7. State - tax payables and subsidies 32129 12851
B.IIL8. Short-term prepayments received 17479 20356
B.Il.10.  Estimated payables 109619 88398
B.I.L11.  Other payables 32713 40978
B.IV. Bank loans and borrowings 0 300000
B.IV.2. Short-term bank loans 300000
CL Other liabilities 7158 7700
ClL1. Accrued expenses 8 55
Cl.2. Deferred income 7150 7645
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(in CZK thousand)

31.12.2008 31.12.2007
l. Sales of goods 173789 167 968
A. Costs of goods sold 174159 167 961
+ Gross margin -370 7
Il. Production 5676 645 5086688
I1.1. Sales of own products and services 5672088 5083180
1.2, Change in internally produced inventory 472 97
I1.3. Own work capitalised 4085 3411
B. Purchased consumables and services 4265011 3588206
B.1. Consumed material and energy 3581795 3027044
B.2. Services 683216 561162
+ Added value 1411264 1498 489
C Staff costs 436733 408 851
C Payroll costs 311889 287760
C2 Remuneration to members of statutory bodies 4191 4000
C3. Social security and health insurance costs 107 032 104 449
C4. Social costs 13621 12642
D. Taxes and charges 5789 10590
E. Depreciation of intangible and tangible fixed assets 380772 386003
IIl. Sales of fixed assets and material 23014 17 964
.1 Sales of fixed assets 19642 14942
.2. Sales of material 3372 3022
F. Net book value of fixed assets and material sold 1886 760
k1. Net book value of sold fixed assets 1314 110
k2. Book value of sold material 572 650
G. Change in reserves and provisions relating to operating activities and complex deferred expenses -51423 -44147
V. Other operating income 324026 23669
H. Other operating expenses 342084 40324
* Operating profit or loss 642 463 737741

Non-consolidated Financial Statements



Profit and loss account structured by the nature of expense method

31.12.2008 31.12.2007

VIl Income from non-current financial assets 852941 1000000 z

=

VILT. Income from subsidiaries and associates 852941 1000000 §

VIII. Income from current financial assets 55617 5231 E;

X. Interest income 21254 17683 %

=

N. Interest expenses 10344 13010 §

o

XL Other financial income 589 97 Z

=

0. Other financial expenses 808 830 g

* Financial profit or loss 919 249 1056 251 °
Q Income tax on ordinary activities 146 691 90 881
Q1. -due 89323 112251
Q2. - deferred 57368 -21370
** Profit or loss from ordinary activities 1415021 1703111
wHE Profit or loss for the current period (+/-) 1415021 1703111
HEER Profit or loss before tax 1561712 1793992

Non-consolidated Financial Statements 95



SJUIWIJL)S [EDURUI P3)EPI[OSU0)-UON

96

(in CZK thousand)

Accumulated Accumulated Profit or
Share Treasury Capital Statutory profits losses  loss for the TOTAL
capital shares funds funds brought brought current EQUITY

forward forward period
Balance at 31 December 2006 4147877 -9544 60228 711861 21291 1870532 1330140 8132385
Distribution of profit or loss 66 507 21952 3834 -92293 0
Dividends paid -413.996 -1237 847 -1651843
Directors’ fees -18.000 -18.000
Other additions 1m 1"m
Payments from capital funds -2 -22329 -22331
Profit or loss for the current period 17031 170311
Balance at 31 December 2007 4147877 -9544 60 226 778 368 22025 1442370 1703111 8144433
Distribution of profit or loss 51207 27 547 113552 -192 306 0
Dividends paid -1502 805 -1502 805
Directors’ fees -8000 -8000
Other additions 1244 1244
Payments from capital funds -26 984 -3909 -30 893
Profit or loss for the current period 1415021 1415021
Balance at 31 December 2008 4147877 -9544 60 226 829575 23 832 1552013 1415021 8019000
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(in CZK thousand)

31.12.2008 31.12.2007

P. Opening balance of cash and cash equivalents 1849211 2319021

Cash flows from ordinary activities
L Profit or loss from ordinary activities before tax 1561712 1793992
A1 Adjustments for non-cash transactions -549 263 -672778
A1, Depreciation of fixed assets 384340 390874
A2, Change in provisions and reserves -51424 -44147
A13. Profit/(loss) on the sale of fixed assets -18328 -14 832
A4, Revenues from dividends and profit shares -852 941 -1000000
A15. Interest expense and interest income -10910 -4673
AF* Net operating cash flow before changes in working capital 1012449 1121214
A2. Change in working capital -182185 -52963
A2.1. Change in operating receivables and other assets -137 692 -78367
A2.2. Change in operating payables and other liabilities 21536 77129
A23. Change in inventories -66 029 -51725
A** Net cash flow from operations before tax and extraordinary items 830264 1068 251
A3. Interest paid -10399 -13010
A4. Interest received 21226 17 683
AS. Income tax paid from ordinary operations -141978 -188639
A7. Received dividends and profit shares 852941 1000000
A *** Net operating cash flows 1552054 1884285

Cash flows from investing activities
B.1. Fixed assets expenditures -413 447 -286 506
B.2. Proceeds from fixed assets sold 20884 13699
B.*** Net investment cash flows -392 563 -272 807

Cash flow from financial activities
C. Change in payables from financing -300 000 -425000
C2 Impact of changes in equity -1552374 -1656 288
C25. Payments from capital funds -25740 -21220
C.2.6. Dividends paid -1526634 -1635068
(e Net financial cash flows -1852374 -2081288
F. Net increase or decrease in cash and cash equivalents -692 883 -469 810
R. Closing balance of cash and cash equivalents 1156 328 1849211
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1.1.

1.2.
1.3.

NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

Incorporation and Description of the Business

Prazskd teplarenské a.s. (hereinafter the “Company” or “PT”) was formed on a one-off basis by the Czech National Property Fund as its sole founder on 27 April 1992 by its
separation from the Ceské energetické zavody Praha state company, and was registered in the Register of Companies held by the Municipal Court in Prague on T May 1992.

The Company’s principal activities include the production and distribution of heat and the production of electricity. Other activities of the Company include the examination of
measuring devices, measuring of emissions and immissions, construction projects, construction and maintenance of buildings, waste management, etc.

The Company’s registered office is located in Prague 7, Partyzanskd 1/7, 170 00.

The Company’s share capital amounts to (ZK 4,147,877 thousand.

The Company’s financial statements have been prepared as of and for the year ended 31 December 2008.
The reporting period is the calendar year.

The following table shows individuals and legal entities with an equity interest greater than 20 percent and the amount of their equity interest:

Shareholder Ownership percentage
International Power Opatovice, a. s. 48,67

Prazska teplarenska Holding a. s. 47,33

Prazska teplarenska a. s. - treasury shares 0,19

Other 3,81

Total 100 %

Based on the resolution of the General Meeting of 7 May 2003, the form of shares was changed from book-entry shares to certificate registered shares. s. The above-mentioned
ownership percentage is effective as of the date of the General Meeting, i.e. as of 17 December 2008.
The Company has not concluded any controlling agreements with shareholders or subsidiaries.

Year-on-Year Changes and Amendments to the Register of Companies

Amendments to the Regulations Adopted by the General Meeting on 17 December 2008

The amendments have not yet been registered in the Register of Companies; no petition for change had been submitted at the balance sheet date.

1/ The Company’s Activities:
Following the amendment of the Trade Licensing Act in 2008, PT's operating activities were renamed in the Trade Register and the new wording was included in the Regulations of PT as follows:

1. Production and distribution of thermal energy;

2. Production of electricity;

3. Electricity trade;

4, Operating railway transport on railroads, i.e. industrial tracks;

5. Production, trade and services not included in Appendices 1— 3 to the Trade Licensing Act;

6. Project activities in the construction industry;

7. Construction, alteration and removal of structures;

8. Hazardous waste management business;

9. Measurement of pollutants and odorous substances; preparation of dispersal studies;

10. Repairs and installation of measuring devices;

1. Checking of measuring devices and activities performed on the basis of an authorisation deed issued by the Czech Office for Standards, Metrology and Testing;
12. Installation, repairs, revisions and testing of electrical devices;

13. Production, installation, repairs of electrical machinery and equipment and electronic and telecommunication devices;
14. Provision of accounting advisory services, maintenance of accounting records and tax records;

15. Provision of services related to protection of occupational safety and health;

16. Technical and organisational activities in fire prevention;

17. Provision of telecommunication services and communication technology.

2/ Performance of the Statutory Body

The new wording included in the Requlations of PT which have been effective from 17 December 2008:

The Board of Directors acts on behalf of the Company and fully represents it in court and in front of other bodies, represented either by all members of the Board of Directors
together or the Chairman and three Vice-Chairmen together or a member of the Board of Directors who has a written authorisation to act on behalf of the Company.

Either all members of the Board of Directors together or the Chairman and three Vice-Chairmen together or a member of the Board of Directors who has a written authorisation
to sign on behalf of the Company sign on behalf of the Company. Members of the Board of Directors sign on behalf of the Company by adding their signatures to the Company’s
name or stamp which includes the Company’s name.

Notes to the Non-consolidated Financial Statements



1.4.

1.5.

1.6.

3.1

Organisational Structure

The Company is divided into the following departments: CEO, executive, finance, business, production and technical-operational departments.

There was an organisational change in the Company in the reporting period. The Company’s activities were reorganised and the original organisational structure including
the CEO, executive, finance, business and production departments was replaced by a new one.

Group Identification

The Prazskd tepldrenskd Group includes the following fully owned subsidiaries: Energotrans, a.s., TERMONTA PRAHA a.s. and Teplo Neratovice, spol. s r.o. Energotrans, a.s.
is included in the Company’s consolidated financial statements; other companies are considered immaterial in relation to the parent company and are not included in the
consolidated financial statements.

Prazska tepldrenska is included in the following groups: International Power Opatovice, a.s. and Prazska teplarenské Holding, a.s.

Board of Directors and Supervisory Board

Position Name

Board of Directors Chairman Petr Hulinsky

Vice-Chairman Hermann Liischen

Vice-Chairman Andrew Wilson Garner

Vice-Chairman David John Walton
Supervisory Board Chairman Nigel Hubert Carter
Vice-Chairman Axel Limberg
Vice-Chairman Tomds Dub
Member Jana Janderové
Member Otakar Jezek
Member Tatdna Malcovd

The following changes were made to the composition of the Company’s Board of Directors and Supervisory Board in the reporting period:

Board of Directors

Position Original member New member Date of change

Member Stephen Riley Until 16 September 2008 - registered in the Register of Companies

Member David John Walton Until 30 September 2008 - registered in the Register of Companies

Vice-Chairman David John Walton Until 23 December 2008 — not registered in the Register of Companies
Supervisory Board:

Position Original member New member Date of change

Member Jaroslava Hotova Otakar Jezek 23 May 2008 - registered in the Register of Companies

Member Oldrich Stolfa Tatana Malcova 23 May 2008 - registered in the Register of Companies

Chairman Pavel Kos Until 17 December 2008 — not registered in the Register of Companies

Member Clive John Warden Until 17 December 2008 — not registered in the Register of Companies

Member Jana Janderova Since 18 December 2008 — not registered in the Register of Companies

Member Nigel Hubert Carter Since 18 December 2008 — not registered in the Register of Companies

The Company’s accounting books and records are maintained and the financial statements were prepared in accordance with Accounting Act 563/1991 Coll., as amended;
Regulation 500/2002 Coll. which provides implementation guidance on certain provisions of the Accounting Act for reporting entities that are businesses maintaining
double-entry accounting records, as amended; and Czech Accounting Standards for Businesses, as amended.

The accounting records are maintained in compliance with general accounting principles, specifically the historical cost valuation basis, the accruals principle, the prudence
concept and the going concern assumption.

These financial statements are presented in thousands of Czech crowns (CZK‘000).

Tangible Fixed Assets

Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 40 thousand on an individual basis.

Notes to the Non-consolidated Financial Statements
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3.4.

3.5.
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Purchased tangible fixed assets are stated at cost less accumulated depreciation.

Tangible fixed assets developed internally are valued at direct costs, incidental costs directly attributable to the internal production of assets (production overheads),
or alternatively incidental costs of an administrative character.

The following tangible fixed assets are stated at replacement cost: tangible fixed assets acquired through donation, fixed assets recently entered in the accounting records
(accounted for by a corresponding entry in the relevant accumulated depreciation account), and an investment of tangible fixed assets. The replacement cost is determined by
areasonable estimate, through comparison with arm’s length market prices, or by an appraisal report.

The cost of fixed asset improvements exceeding (ZK 40 thousand for the taxation period increases the acquisition cost of the related tangible fixed asset.

Depreciation is charged so as to write off the cost of tangible fixed assets, other than land and assets under construction, over their estimated useful lives, using the straight line
or the accelerated method, on the following basis:

Depreciation method Number of years
Buildings Straight line 40/50
Machinery and equipment Straight line/accelerated 4/10/20
Cars Straight line 4/10

Technical improvements on leasehold tangible fixed assets are depreciated over the shorter of the lease term or the estimated useful life.
The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales proceeds and the net book value of the asset at the sale date
and is recognised through the profit and loss account.

Provisioning
Provisions were made against unused tangible fixed assets based on the results of the inventory taking, to the extent that the valuation temporarily does not correspond with the
actual balance. The amount of the provision is determined through a reasonable estimate on the basis of an assessment of individual items.

Intangible Fixed Assets

Intangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 60 thousand, on an individual basis.
Purchased intangible fixed assets are stated at cost less accumulated depreciation.

The cost of fixed asset improvements exceeding (ZK 40 thousand for the taxation period increases the acquisition cost of the related intangible fixed asset.
Amortisation of intangible fixed assets is recorded on a straight line basis over their estimated useful lives as follows:

Depreciation method Number of years
Software Straight line 4
Other intangible fixed assets Straight line 5

Provisioning
Provisions were made against unused intangible fixed assets based on the results of the inventory taking, to the extent that the carrying value temporarily does not match the
actual balance. The provision is determined through a reasonable estimate on the basis of an individual assessment of the state of affairs.

Greenhouse Emission Allowances

Greenhouse emission allowances are recognised as non-depreciable intangible fixed assets and are stated at cost, or replacement cost when acquired free of charge. The use
of emission allowances is accounted for at the balance sheet date, depending upon the level of emissions produced by the Company in the calendar year. An initial free-of-charge
acquisition of the allowances is recognised as a grant not reducing the carrying amount of the intangible fixed assets. This grant is released into income on a systematic basis as
the allowances are used and charged to expenses.

Non-Current Financial Assets

Non-current financial assets principally consist of loans with maturity exceeding one year and equity investments.

Upon acquisition securities and equity investments are carried at cost. The cost of securities or equity investments includes the direct costs of acquisition, such as fees and
commissions paid to brokers, advisors and stock exchanges.

As of the date of acquisition of the securities and equity investments, the Company categorises these non-current financial assets based on their underlying characteristics as
equity investments in subsidiaries and associates or debt securities held to maturity, or securities and equity investments available for sale.

Current Financial Assets

Current financial assets include debt securities maturing within one year held to maturity, predominantly including depository bills.
Current financial assets are carried at cost upon acquisition. The cost includes the direct costs of acquisition, such as fees and commissions paid to brokers, advisors and stock
exchanges.

Inventory

Purchased inventory is valued at acquisition costs. Acquisition cost includes the purchase cost and indirect acquisition costs such as custom fees, freight costs and storage fees
during transportation, commissions, insurance charges and discounts.
Inventory is issued out of stock using the costs determined by the weighted arithmetic average method.

Provisioning
Provisions for inventory are created when the impairment of inventory is not deemed permanent, based on the evaluation of the turnover rate. A provision up to 50 percent
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3.6.

3.7.

3.8.

3.9.

3.10.

3.11.

3111

3.11.2.

3.11.3.

of the value of material is created for a turnover rate longer than a year and shorter than 2 years; a provision up to 75 percent of the value of material (except for buffer stock) is
created for turnover rates longer than 2 years. Provisions may also be created on the basis of assessment of individual items.

Receivables

Upon origination, receivables are stated at their nominal value as subsequently reduced by appropriate provisions for doubtful and bad amounts.
Trade receivables also include receivables arising from VAT paid from received prepayments; such receivables will be settled when final invoices are issued.

Provisioning

Aprovision against receivables is created after the assessment of risk on the basis of the ageing structure. A provision up to 50 percent is created against receivables older than 180
days that are up to 365 days past maturity; for receivables that are past maturity for more than 365 days, a provision of up to 100 percent is created. In addition to the evaluation
of the ageing structure, receivables are assessed individually and a provision is created on the basis of their risk rate.

Trade Payables

Trade payables are stated at their nominal value.
Trade payables also include VAT payables claimed after the prepayments have been made, which will be settled after the final invoices for the supplies of services, material or
investments are delivered.

Loans

Loans are stated at their nominal value.
The portion of long-term loans maturing within one year from the balance sheet date is included in short-term loans.
Interest on loans is accrued and included in the profit or loss for the period.

Reserves

Reserves are intended to cover future risks and expenditure, the nature of which is clearly defined and which are likely to be incurred, but which are uncertain as to the amount
or the date on which they will arise.

A reserve for repairs of tangible fixed assets is created on the basis of the budget costs of planned major overhauls of selected equipment.

Based on an individual assessment of the claimed settlement of damages, the Company created a reserve for the settlement of damages caused by exhaust fumes.

Based on an assessment of risks arising from individual disputes, the Company created a reserve for the costs of legal disputes that have not been finalised.

Arreserve for the real estate transfer tax is created in the anticipated amount in circumstances where no tax has yet been assessed or paid for the sold real estate.

The Company creates a reserve for the use of (0, allowances amounting to the difference between the number of allowances used in the reporting period and the number
of allowances owned by the Company at the balance sheet date. This reserve is valued at the price which equals the price at the public market at the balance sheet date, and is
translated at the foreign exchange rate promulgated by the Czech National Bank at the balance sheet date.

The Company creates an income tax reserve because the financial statements date precedes the determination date of the amount of tax liability. The reserve is released
in the following reporting period and the determined tax liability is accounted for. The reserve for income tax in the balance sheet is reduced by a receivable arising from tax
prepayments made, the resulting balance is reported according to its nature either as a receivable from the state within assets or as a reserve within liabilities.

Foreign Currency Translation

Accounting transactions denominated in foreign currencies carried out during the year are translated using the fixed exchange rate which is determined on the basis of the daily
exchange rate promulgated by the Czech National Bank on the first working day of the calendar month and is used for accounting transactions reported in the relevant month.
At the balance sheet date, the relevant assets and liabilities are translated at the Czech National Bank's exchange rate prevailing as of that date.

Taxation

Depreciation of Fixed Assets for Tax Purposes

Depreciation for tax purposes is used by the Company to the maximum extent allowed by the Income Taxes Act. Assets are classified and depreciated for tax purposes according
to the currently ruling wording of the Income Taxes Act. The accelerated method of depreciation is used for selected groups of assets, depreciation for accounting purposes is used
for cases defined by law, and straight-line depreciation is used in other cases

Current Tax Payable

The calculated current tax payable is reported as a reserve for tax and tax expenses based on the calculation of tax resulting from the current knowledge of the interpretation
of tax laws applicable in the Czech Republic at the balance sheet date. On the date the tax return is filed, the payable is adjusted by items discovered after the balance sheet date;
this adjustment is included in the profit or loss for the following reporting period. In the balance sheet, the created reserve is decreased by the prepayments made for the income
tax and the final amount is reported either within assets as a receivable from the state or within liabilities as a payable to the state, depending on the nature of the difference.

Deferred Tax

Deferred tax is accounted for using the balance sheet liability method.

The carrying amount of deferred tax assets is reviewed at the balance sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the related deferred tax is
also dealt with in equity.

Deferred tax assets and liabilities are offset and reported on an aggregate net basis in the balance sheet, except when partial tax assets cannot be offset against partial tax
liabilities.
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3.14.

3.15.

3.16.

3.17.

4.1.
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Grants

Grants received to offset costs are recognised as other operating and financial income over the period necessary to match them with the related costs.
The first free-of-charge acquisition of greenhouse (C0,) emission allowances is reported as a grant which does not decrease the value of intangible fixed assets. This grant is
released into other operating income on a systematic basis as the allowances are used and charged to expenses.

Revenue Recognition

Revenue is measured at the value of the consideration received or receivable and represents amounts receivable for goods and services provided in the normal course of
business, net of discounts, value added tax and other sales related taxes. Revenues, including interest, are recognised on an accruals basis and reported in the profit and loss
account in the relevant period. Dividend income from investments is recognised when the shareholders'rights to receive payment have been established.

Use of Estimates

The presentation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the balance
sheet date and the reported amounts of revenues and expenses during the reporting period. Management of the Company has made these estimates and assumptions
on the basis of all the relevant information available to it. Nevertheless, pursuant to the nature of estimates, the actual results and outcomes in the future may differ from these

estimates.

Extraordinary Expenses and Income

Extraordinary items are income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the Company as well as income

or expenses from events or transactions that are not expected to recur frequently or regularly.

Cash Flow Statement

The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid assets easily convertible into cash in an amount agreed in advance. Cash
and cash equivalents include cash on hand, cash in transit, cash at banks and short-term debt securities.

Cash flows from operating, investment and financial activities presented in the cash flow statement are not offset.

Year-on-Year Changes in Valuation, Depreciation or Accounting Policies

There were no significant year-on-year changes in valuation, depreciation or accounting policies that would have an impact on the Company’s operations.
No reclassifications were made to the financial statements.

Fixed Assets

Intangible Fixed Assets
Cost

(CZK thousand)
Balance i . Balance i . Balance
at 31 Dec 2006 Additions Disposals at 31 Dec 2007 Additions Disposals at 31 Dec 2008
Software 315427 3073 -1039 317 461 19971 -3334 334098
(0, emission allowances - 16479 -15821 658 332603 -308 052 25209
Otherintangible ixed 2048 810 2200 2658 2558 - 5216
assets
Intangible fixed assets 1028 846 - 1874 25605 22657 482
under construction
Total 318503 21208 -17 060 322651 380737 -334043 369 345
Accumulated Amortisation
(CZK thousand)
Balance at 31 . . Balance at 31 . . Balance at 31
Dec 2006 Additions Disposals Dec 2007 Additions Disposals Dec 2008
Software 286033 14395 -1039 299389 13149 -3334 309204
Otherintangible ixed 1540 371 2200 1711 450 - 2161
assets
Total 287573 14766 -1239 301100 13599 -3334 311365
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Net Book Value

(CZK thousand)
Balance at 31 Dec 2007 Balance at 31 Dec 2008
Software 18072 24894
(0, emission allowances 658 25209
Other intangible fixed assets 947 3055
Intangible fixed assets under construction 1874 4822
Total 21551 57980

The (0, emission allowances represent the major part of intangible assets. The Company received 551,851 allowances in 2008. The allowances are stated at replacement cost,
which is determined on the basis of the EEX stock exchange prices. On the date these allowances were credited to the Company’s account, the price per allowance amounted
to EUR 23.86. The price was translated using the fixed exchange rate in line with Note 3.10.
The Company acquired fixed assets that were charged directly to expenses in the amounts of (ZK 658 thousand and CZK 1,331 thousand for the years ended 31 December 2008
and 2007, respectively. These assets comprise low value software with an estimated useful life greater than one year and an acquisition cost lower than CZK 60 thousand not
reported within fixed assets. These assets are accounted for as services with a direct charge through expenses.

Tangible Fixed Assets
Cost
(CZK thousand)
Balance at - . Balance at - . Redlassifi- Balance at
31 Dec 2006 Additions Disposals 31 Dec 2007 Additions Disposals cation  31Dec2008
Land 770729 - -2 770727 - -495 - 770232
Buildings and structures 7943968 89073 -110 8032931 276 185 -6210 154 8303 060
Individual movable assets 4895678 205712 -67 480 5033910 266229 -42297 -154 5257688
Of which: ) 4794712 201377 62557 4933532 249553 40126 154 5142805
- Machinery and equipment
- Vehicles 74529 4335 -1249 77615 16 445 -32 - 94028
- Furniture and fixtures 2029 - -- 2029 231 -159 - 2101
- Low-value fixed assets 24408 - -3674 20734 - -1980 - 18754
Works of art 331 - - 331 - - - 331
Tangible fixed assets under
) 83310 35853 -52761 66402 550571 -516 270 -- 100703
construction
Prepayments fortangible 24809 4899 583 29125 149736 -107955 - 70906
fixed assets
Total 13718 825 335537 -120 936 13933426 1242721 -673 227 14502 920
Accumulated Depreciation
(CZK thousand)
Balance at .. . Balance at 31 . . Reclassifi- Balance at
31 Dec 2006 Additions Disposals Dec 2007 Additions  Disposals cation 31 Dec 2008
Buildings and structures 3946529 169 156 -13423 4102262 189919 -5204 2124 4289101
Individual movable assets 3243935 212937 -49 471 3407401 200332 -38939 -2124 3566670
Of which: ) 3154201 207172 44658 3316715 194177 -36768 214 3472000
- Machinery and equipment
- Vehicles 63877 5688 -1139 68426 6079 -32 -- 74473
- Furniture and fixtures 1449 77 - 1526 76 -159 - 1443
- Low-value fixed assets 24408 - -3674 20734 - -1980 - 18754
Provision for tangible ixed 46 905 - 6593 40312 5459 2180 - 43591
assets
Total 7237369 382093 -69 487 7549975 395710 -46 323 - 7899362
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Net Book Value

(CZK thousand)

Balance at 31 Dec 2007 Balance at 31 Dec 2008

Land 770727 770232
Buildings and structures 3930669 4013959
Individual movable assets 1626509 1691018
O%ZICC/:’/:nery and equipment 1616817 1670805
- Vehicles 9189 19555
- Furniture and fixtures 503 658
- Low-value fixed assets - -
Works of art 331 331
Tangible fixed assets under construction 66402 100703
Prepayments for tangible fixed assets 29125 70906
Provision -40312 -43 591
Total 6383 451 6603 558

The provision for assets includes a provision for land of (ZK 2,038 thousand as of both 31 December 2008 and 2007, a provision for technology of (ZK 3,212 thousand as

of 31 December 2008 (2007: CZK 0), and a provision for buildings and structures of (ZK 38,341 thousand as of 31 December 2008 (2007: (ZK 38,274 thousand).

Major additions to tangible fixed assets in 2008 included heat plumbing in Prague 4, 10 and 11 (Petrovice, Milicov and Krc), and technologies including the boiler house in Kr¢
and a heating plant in MaleSice.

The Company acquired tangible assets that were charged directly to expenses in the amounts of (ZK 14,699 thousand and (ZK 9,202 thousand for the years ended 31 December
2008 and 2007, respectively. These assets are low value tangible assets comprising other movable assets and sets of movable assets with an estimated useful life greater than
one year and an acquisition cost between CZK 5 thousand and CZK 40 thousand not reported within fixed assets. These assets are accounted for as inventory with a direct charge
through expenses at the date of their issuing out of stock and putting into use.

Operating Leases

The Company holds collectors, cables, cars, non-residential premises, land and technical gas containers through leases. The aggregate annual costs relating to the lease were
(ZK 56,000 thousand in 2008 (2007: CZK 30,000 thousand), of which cables and collectors amounted to CZK 51,000 thousand in 2008 (2007: (ZK 23,000 thousand).

The above figures exclude VAT if input VAT recovery is possible.The balance of technical improvements made on assets held under operating leases with the consent of the lessor
is (ZK 11,480 thousand and CZK 10,599 thousand as of 31 December 2008 and 2007, respectively.

Non-Current Financial Assets

Cost
(CZK thousand)
Cost Net book value
Balanceat 1 Disposals Balance at 31 Disposals Balance at 31 Disposals Balance at
Jan 2006 P Dec 2006 P Dec 2007 P 31Dec 2008
Equity investments 584428 - 584428 - 584428 - 584428
in subsidiaries
Loans and 851 207 624 244 380 -263 17
borrowings
Total 585279 -227 585052 -244 584808 -263 584 545
Equity Investments in Subsidiaries
2008
(CZK thousand)
Votin Income from  Carrying
Name of Registered Nominal ~ Ownership 9 . Profit  dividends/equity = amount
. Cost power Equity .
the entity office value percentage in % or loss investments for asof 31
’ the period  Dec2008
Energotrans, a.s. Partyzanské /1, 535060 511,000 100%  100% 4408994 1194234 852941 532060
17000 Prague 7
TERMONTA Trebohostickd 46/11, 0 0
PRAHA as. 10000 Prague 10 36368 39970 100 % 100 % 96 649 10950 36368
Teplo Neratovice Holni162, 46 49 00%  100% 16339 3459 ~ 16000
spol. sr.o. 277 11 Neratovice
Total 584428 4521982 1208643 852941 584428
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2007

(CZK thousand)
Votin Carrying
Name of the Registered Nominal ~ Ownership 9 . Profitor  Dividend income amount
. Cost power Equity .
entity office value  percentage . loss for the period asof 31
in%
Dec2007
Partyzanskd 7/1,
Energotrans, a.s. 532060 511000 100 % 100% 4071702 845907 1000 000 532060
17000 Prague 7
TERMONTA Trebohosticka 46/11, 0 0
PRAHA a.s. 10000 Prague 10 36368 39970 100 % 100 % 85981 7178 36368
Teplo Neratovice, oInf162, 46 g 00%  100% 12880 985 ~ 16000
spol. sr.o. 277 11 Neratovice
Total 584428 4170563 854070 1000000 584428
Other Non-Current Financial Assets
2008
(CZK thousand)
. Relation to the Interest Due Nominal Interest Net book
Entity Collateral Currency
Company rate date value p.a. value
HC Sparta Praha a.s. Customer 7%  Provided by the guarantor 15 May 2009 CZK 1181 18 1n7
Total 1181 18 117
The loan is repaid in regular monthly payments.
2007
(CZK thousand) Relationto the Interest Due Nominal Interest Net book
. Collateral Currency
Entity Company rate date value p.a. value
HC Sparta Praha a.s. Customer 7% Provided by the gquarantor 15 May 2009 (ZK 1181 37 380
Total 1181 37 380
Inventory

The major inventory item is the inventory of material and spare parts in the amount of (ZK 5,546 thousand as of 31 December 2008 (2007: (ZK 5,658 thousand) and fuel

amounting to CZK 134,118 thousand as of 31 December 2008 (2007: (ZK 68,439 thousand). The increase in the value of fuel is caused by a year-on-year increase in the average
price of black coal and by a larger black coal inventory at the balance sheet date.During the inventory taking as of 31 December 2008 an impairment of slow-moving inventory
was determined. As a result, the Company decreased the provision created in the previous reporting period to CZK 547 thousand (CZK 1,912 thousand as of 31 December 2007).

Receivables

Long-Term Receivables

Long-term receivables amount to (ZK 32,324 thousand (2007: CZK 32,593 thousand). The major part of the receivable consists of long-term prepayments made for the
consumption of electricity and water.

Short-Term Receivables

Aging of Trade Receivables
(CZK thousand)
Past due date

More Total

Before 0-30 31-60 61-90 91-120 121-180 181-365 than1 past
Year Category  due date days days days days days days year due Total
2008 Gross 506 439 43798 1166 24 - 18 1079 21306 67391 573830
Provisions - - - - - - - - -23781 -23781
Net - - - - - -- -- - 43610 550 049
2007 Gross 388031 54814 491 10 1 3 337 21726 77382 465413
Provisions - - - - - - - - -30115 -30115
Net - - - - - - - - 47267 435298
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Short-Term Intercompany Receivables

(CZK thousand)
Name of the entity Balance at 31 Dec 2008 Balance at 31 Dec 2007
Energotrans, a.s. 10198 8060
TERMONTA PRAHA a. s. m 757
Teplo Neratovice, spol. st. o. 263 249
Total short-term intercompany receivables 10672 9066
Other than intercompany receivables 739539 533948
Total short-term receivables 750211 543014

Receivables from the State

The balance of a receivable from the state in the amount of (ZK 190,623 thousand as of 31 December 2008 (2007: (ZK 90,270 thousand) is represented by an excessive VAT
deduction of CZK 136,395 thousand (2007: CZK 88,698 thousand) and a VAT prepayment surplus of CZK 54,228 thousand (2007: CZK 1,572 thousand).

Current Financial Assets

The majority of cash reported on the line‘Cash at bank’is deposited on term deposits. Debt securities in the amount of (ZK 850,600 thousand as of 31 December 2008 (2007:
(ZK 1,530,600 thousand) which mature within one year and are held to maturity include depository bills of individual commercial banks which the Company uses for its
available finances and the amount of the balance depends on the aggregate amount of available funds.

Deferred Expenses

The major items of deferred expenses include the income from depository bills in the amount of (ZK 2,009 thousand (2007: CZK 2,437 thousand), rental paid in advance in the
amount of (ZK 2,464 thousand (2007: 2,543 thousand), insurance payments of (ZK 2,133 thousand (2007: (ZK 2,258 thousand), expenses related to software, data, server and
similar services in the amount of (ZK 759 thousand (2007: (ZK 1,217 thousand) and lien related expenses in the amount of (ZK 531 thousand (2007: (ZK 566 thousand).

Equity

Changes in Equity
Following the General Meeting’s decision of 23 June 2008, (ZK 51,207 thousand was added to the Company’s reserve fund. Thus the reserve fund reached an amount equal

to 20 percent of the share capital as required by law. Furthermore, the General Meeting decided that dividends will be paid in the aggregate amount of (ZK
1,502,805 thousand, i.e. CZK 363 per share. No dividend was allocated to treasury shares held by the Company.

Share Capital

The Company’s share capital consists of 4,147,877 registered shares with a nominal value of (ZK 1,000 per share. The Company holds 7,919 treasury shares. Following the
General Meeting’s decision of 27 May 2005, the resolution of the General Meeting of 7 May 2003 was changed so that the Company can retain its treasury shares for 10 years
from the date of their acquisition.

Reserves
(CZK thousand)

Reserve for damages Reserve for Reserve for Income
Reserve for Total

. caused by exhaust costs of legal real estate tax
repairs . reserves

fumes disputes transfer tax reserve*
Balance at 31 Dec 2007 147 622 730 35228 -- - 183 580
Charge for reserves 46500 105 1000 62 - 47667
Use of reserves -68337 -51 -13408 - - -81796
Balance at 31 Dec 2008 125785 784 22820 62 - 149 451

*The income tax reserve in the amount of CZK 89,230 thousand has been fully decreased by the receivable arising from the prepayments made for the income tax in the balance
sheet. The prepayment surplus in the amount of CZK 54,228 thousand is reported in assets on the line State — tax receivables.

Payables

Short-Term Trade Payables

The Company reports trade payables which arise predominantly from the supplies of fuel, energy, investments and services. In addition to the above-mentioned payables, trade
payables also include VAT payables claimed after the prepayments have been made, which will be settled after the delivery of final invoices for the supplies of services, material
or investments. These payables amounted to (ZK 11,219 thousand and CZK 4,264 thousand as of 31 December 2008 and 2007, respectively. The Company settles its payables
before maturity. As of 31 December 2008 and 2007, the Company reported retentions of payments to suppliers in the amount of (ZK 9,410 thousand and CZK 17,878 thousand,
respectively.

Intercompany Payables
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Short-Term Trade Payables

(CZK thousand)
Name of the entity Balance at 31 Dec 2008 Balance at 31 Dec 2007
Energotrans, a.s. 23291 22457
TERMONTA PRAHA a. s. 16345 7656
Teplo Neratovice, spol. sr. o. - -
Total short-term intercompany payables 39636 30113
Other than intercompany payables 683 866 454 488
Total short-term payables 723502 484601

Other Payables

Other payables predominantly arise from bonuses to members of the Company’s bodies and from directors'fees. This item also includes unpaid income from the auction of shares
in the amount of CZK 3,478 thousand in both 2008 and 2007. The subject of the auction was certificate shares which were not taken over by shareholders within the determined

deadline after the General Meeting's resolution of 7 May 2003 regarding the change of their form from book-entry shares to certificate shares.

Bank Loans

Short-Term Bank Loans

4.13.2. TaxCharge

(CZK thousand)
Bank Currency Balance at 31 Dec 2008 Balance at 31 Dec 2007 Interest rate - 2008 Form of collateral in 2008
A (K -- 300000 3.75% none
Total 300 000
Income Taxation
Deferred Tax
The deferred tax liability can be analysed as follows:
Deferred Tax Arising From
(CZK thousand)
Balance at 31 Dec 2008 Balance at 31 Dec 2007
Accumulated depreciation and amortisation of fixed assets -449734 -395198
Provisions against fixed assets 8282 7659
Inventory 104 363
Receivables 1476 2174
Reserves 4497 6832
Estimated payable for salaries 1325 1487
Total -434 050 -376 683
Total change of deferred tax 57368 -21370
The charge for the year can be reconciled to the profit per the profit and loss account as follows:
(CZK thousand)
Balance at 31 Dec2008 Balance at 31 Dec 2007
Profit before tax 1561712 1793992
Income tax rate 21% 24%
Tax at the domestic income tax rate 327959 430558
Tax impact of tax-exempt income -179118 -240000
Tax impact of differences between depreciation for accounting and tax purposes -60 139 -68 681
Deferred tax 57368 -21370
Corrections of estimated tax for the previous periods and additional tax returns 93 -71781
Other tax impacts 528 -1845
Total income tax on ordinary and extraordinary activities 146 691 90 881
Notes to the Non-consolidated Financial Statements
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4.14. Due Payables Arising from Social Security and Health Insurance Contributions and Tax Arrears
The balances of due payables arising from social security contributions and contributions to the State employment policy were (ZK 8,834 thousand and (ZK 7,598 thousand as
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of 31 December 2008 and 31 December 2007, respectively.

The balances of due payables arising from public health insurance contributions were CZK 3,621 thousand and CZK 3,122 thousand as of 31 December 2008 and 31 December

2007, respectively.

As of 31 December 2008, tax liabilities amounted to CZK 32,129 thousand (CZK 12,851 thousand as of 31 December 2007), of which CZK 25,209 thousand represents grants
for emission allowances (CZK 658 thousand as of 31 December 2007) and the remaining balance includes due payables for other taxes and fees (personal income tax, withholding
tax from dividends, natural gas tax, electricity tax and fees for the emissions of water and for air pollution).

Details of Income by Principal Activity

The sales of goods predominantly include the sales of water. Sales of own products and services include:

(CZK thousand)
Year ended 31 Dec 2008 Year ended 31 Dec 2007
In-country Total In-country Total
Sales of heat 5239625 5239625 4706335 4706335
Sales of energy 310351 310351 251191 251191
QOther sales 122112 122112 125654 125 654
Total sales of own products and services 5672088 5672088 5083 180 5083180
Related Party Transactions
Income Generated with Related Parties
2008
(CZK thousand)
Entity Relation to the Heat.apd Fixed Services Material Dividends Rebilling Total
Company electricity Assets
Energotrans, a. s. Subsidiary 9207 8 72232 103 852941 1302 935793
TERMONTA PRAHA a. s. Subsidiary 579 -- 958 25 - 202 1764
Teplo Neratovice, spol. sr. 0. Subsidiary - - 2552 5 - 169 2726
International Power Opatovice ~ Parent company - - 475 225 - - 700
Total 9786 8 76217 358 852941 1673 940983
2007
(CZK thousand)
Entity Relation to Heat'a‘n d Fixed Services  Material Dividends Other  Rebilling Total
the Company electricity Assets
Energotrans, a. s. Subsidiary 5418 226 69893 86 1000000 9 677 1076398
TERMONTA PRAHA a. s. Subsidiary 512 -- 842 196 -- 164 194 1908
Teplo Neratovice, spol.sr. 0. Subsidiary - - 2437 - - - 153 2590
International Power Opatovice Parent company - - 616 351 - - - 967
Total 5930 226 73788 633 1000000 262 1024 1081863
According to management, all related party proceeds and sales were generated on an arm’s length basis.
Purchases Generated with Related Parties
2008
(CZK thousand)
Entity Relation to the Heat‘a.nd Investments Services Other Financial Total
Company electricity expenses expenses
Energotrans, a.s. Subsidiary 1334833 - 561 240 - 1335634
TERMONTA PRAHA a.s. Subsidiary - 23093 90 005 3682 - 116780
Teplo Neratovice, spol.sr. 0. Subsidiary - - - - - -
International Power Opatovice Parent company - - - - - -
Total 1334833 23093 90 566 3922 1452414
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2007

(CZK thousand)
Entity Relat'::'::;:s elllleeci:iii':: Investments Services expgrt:::: Ie::::;':s':: Total
Energotrans, a. s. Subsidiary 1311738 533 26 1322 1313619
TERMONTA PRAHA a.s. Subsidiary - 33917 70308 2118 - 106 343
Teplo Neratovice, spol. sr. 0. Subsidiary - - - - - -
International Power Opatovice Parent company - - - 7 - 7
Total 1311738 33917 70841 2151 1322 1419969

Consumed Purchases

Out of consumed purchases for the year ended 31 December 2008, the purchases of fuel and heat amounted to CZK 3,290,317 thousand (CZK 2,732,911 thousand for the year
ended 31 December 2007).

Services

The major amounts within services represented the costs of repairs, maintenance, revisions and service totalling CZK 427,132 thousand in 2008 (2007: CZK 378,677 thousand).
Another significant item represents rental charges amounting to (ZK 56,226 thousand in 2008 (2007: CZK 30,227 thousand). Other types of services are insignificant or they do
not display any major year-on-year changes.

Total Fee to the Statutory Auditor

(CZK thousand)
Year ended 31 Dec 2008 Year ended 31 Dec 2007
Obligatory audit of the financial statements 1560 1652
Tax advisory - 66
Other non-audit services 8 --
Total 1568 1718

There was a change in the Company’s statutory auditor in 2008; the amount reported for the year ended 31 December 2008 includes an additional payment to the original auditor
for the 2007 audit and the fee for the preliminary 2008 audit to the new auditor.

Other Operating Income and Expenses

Other operating expenses include expenses related to the use or sale of free-of-charge (0, emission allowances that were allocated to the Company; these allowances amounted
to (ZK 308,052 thousand and CZK 15,821 thousand in 2008 and 2007, respectively. The drawdown of the grant related to the free-of-charge allowances represented the same
amount within operating income. The year-on-year difference is predominantly due to a different valuation of allowances; the replacement cost, which is determined on the basis
of the EEX stock exchange rate, amounted to EUR 23.86 on the day the allowances were allocated to the Company in 2008 (2007: EUR 0.73).

Income from Non-Current Financial Assets

The income from non-current financial assets represents dividends in the amount of (ZK 852,941 as of 31 December 2008 (2007: CZK 1,000,000 thousand) received from the
Company’s subsidiary.

Income from Current Financial Assets

The income from current financial assets represents income from depository bills of commercial banks, which amounted to (ZK 55,617 thousand and CZK 52,311 thousand
in 2008 and 2007, respectively.

0ff Balance Sheet Transactions

Specific Arrangements in Strategic Supply Contracts

Purchase of Natural Gas
The contract for the supply of natural gas includes the “take or pay” condition for the defined conditions of non-withdrawal of the agreed amount.
The “take or pay” condition was not used in 2008 and therefore had no impact on the Company’s operations.

Purchase of Black Coal
The contract includes penalties for an undelivered supply or non-withdrawal of the minimum amount. The conditions of the penalty were not fulfilled in 2008 and therefore the
arrangement had no impact on the Company’s operations.

Sales of Energy
The contract includes an agreed schedule and penalties for an undelivered supply or for non-withdrawal. The penalties are calculated individually and do not reflect the price
of electricity. The conditions of the penalty were not fulfilled in 2008 and therefore the arrangement had no impact on the Company’s operations.
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Tangible and Intangible Fixed Assets Not Reported in the Balance Sheet
The aggregate accumulated acquisition cost of the used tangible and intangible fixed assets is as follows:

Balance at 31 Dec 2008 Balance at 31 Dec 2007
Tangible fixed assets 115152 102813
Intangible fixed assets (software) 26980 26508
Total 142132 129321

Accepted Guarantees

The Company accepted guarantees issued by banks for the suppliers’ payables arising from the concluded contracts for work in the amount of (ZK 67,923 thousand as
of 31 December 2008 (2007: (ZK 37,657 thousand).

Other

As of 31 December 2008, the Company reports receivables written-off in the amount of (ZK 63,503 thousand (CZK 60,820 thousand as of 31 December 2007) off balance sheet.

Staff Costs and Number of Employees
The following table summarises the average number of the Company’s employees and managers for the years ended 31 December 2008 and 31 December 2007:

2008
(CZK thousand)
Number Payroll Social security and Other Total
costs health insurance expenses staff costs
Staff 742 295691 105 044 12589 413324
Managers 4 16198 1988 1032 19218
Total 746 311889 107 032 13 621 432542
2007
(CZK thousand)
Number Payroll Social security and Other Total
costs health insurance expenses staff costs
Staff 747 274 655 99788 11707 386150
Managers 6 13105 4661 935 18701
Total 753 287760 104 449 12 642 404 851

The number of employees is based on the average recalculated headcount. The category of “managers”includes employees with concluded management contracts. A change in
the structure of employees with management contracts was made in 2008.
The members of senior management can use Company cars for private purposes and the Company also pays for their capital life insurance.

Loans, Borrowings, and Other Benefits Provided
In the years ended 31 December 2008 and 2007, members of the Board of Directors, Supervisory Board and management received the following bonuses and directors'fees:

2008
(CZK thousand)
Board of Directors Supervisory Board
Bonuses 2839 1352
Directors' fees 5440 2560
2007
(CZK thousand)
Board of Directors Supervisory Board
Bonuses 2700 1300
Directors' fees 12240 5760
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Share-Related Disputes

The Company’s dispute with the Czech Republic (the Ministry of Finance as a successor of the National Property Fund) regarding the issuance of 72,533 shares was terminated.
The Constitutional Court did not accept the Company’s constitutional complaint in the last part of the dispute (settlement of the costs of the proceedings).

The dispute regarding the payment of (ZK 72,533 thousand (the nominal value of the above-mentioned shares) conducted by the Czech Republic against the Company was
lawfully finalised in the Company’s favour. The deadline for the submission of an extraordinary remedial measure — an appeal to the Supreme Court - is still running.

Liabilities Associated with the Construction and Acquisition of Assets
In 2009, the Company anticipates future liabilities in the amount of (ZK 774,992 thousand arising from capital expenditure.

Environmental Liabilities

In the past, the Company was sued for the settlement of damages caused by exhaust fumes. As of 31 December 2008, the disputes from which future liabilities may arise to the
Company amounted to CZK 772 thousand. This risk, including the relevant related accrued fees and charges, is covered by a reserve of (ZK 784 thousand.

Other Legal Disputes

The Company was sued for various reasons, such as compensation arising from liens, restitution claims, complaints regarding heat consumption and the payment of dividends.
The major disputes in the amount of CZK 12,617 thousand (CZK 22,947 thousand as of 31 December 2007) include a dispute in which the plaintiffs claim the payment

of dividends for the years 2000 — 2007 as a shareholder’s right who, based on a lawful judgement, was given back shares which, according to the judgement, were held by the
Czech National Property Fund without authorisation. The risks arising from all open legal disputes are covered by a reserve of (ZK 22,820 thousand (CZK 35,228 thousand as

of 31 December 2007), of which (ZK 17,331 represents a reserve for dividend disputes (CZK 27,797 thousand as of 31 December 2007).

No significant events occurred subsequent to the balance sheet date that would have a material impact on the financial statements.
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REPORT ON RELATIONS BETWEEN RELATED PARTIES

In accordance with the provision of section 66 a (9) of the Commercial Code, the Board of Directors of Prazska teplarenska a.s. arranged that a Report on Relations between
the Controlling and Controlled Party and other parties controlled by this Controlling Party, i.e. between related parties pursuant to section 66 a (9) of the Commercial Code, be
compiled for the 2008 accounting year.

Controlled Party: Prazské teplarenské a.s., Partyzénskd 1/7, Prague 7, ID no. 45273600
Controlling Party: |. International Power Opatovice, a.s., Opatovice nad Labem, Pardubice 2, zip code: 532 13, ID no. 45534292 (hereinafter also referred to as "IP0")

.§ II. Prazska teplarenska Holding, a.s., Prague 7, Partyzanskd 1/7, zip code 170 00, ID no. 26416308

=

= I Controlling Party: International Power Opatovice, a.s.

m

5

%, Besides the above indicated Party the Controlling Party declared to exercise direct control over the following parties:
Company Name Registered office IPO’s stake as at 31 Dec. 2008 ID no.
EOP&HOKA, s.r.0. Pardubice, compound of International Power Opatovice, a.s., zip code 532 13 99.78 % 49815172
REATEX a.s. Hradec Kralové, Na Rybarné 1519, zip code 500 02 100.00% 60917865
VAHO s.r.0. Compound of International Power Opatovice, a.s., Pardubice 2, zip code 532 13 100.00% 64792030

The Controlled Party has no business relations with the above related parties.

Over the periods specified below IPO was controlled by the parties stated hereunder. Pursuant to section 66 b (2) b), these parties act in concert with IPO, thus exercising
indirect decisive control over PT.

Controlling Party: International Power Holdings B.V.

Registered Office: Netherlands, 1075HH, Amsterdam, De Lairessestraat 111-115

Registered in the Companies Register of the Amsterdam Chamber of Commerce and Industry, file no. 34164316.

Holding directly 100% of IPO voting rights, this company was the Controlling Party from 1 January 2008 to 31 December 2008.

Controlling Party: National Power International Holdings B.V.

Registered Office: Great Britain, EC4V4DP, London, 85 Queen Victoria Street

Registered in the Companies Register of the Amsterdam Chamber of Commerce and Industry, file no. 33240599.

Holding directly 97% of International Power Holdings B.V. voting rights, this company was the Controlling Party from 1 January 2008 to 31 December 2008.

Controlling Party: National Power International Holdings
Registered Office: Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street; registered under number: 02767875.
Holding directly 100% of National Power International Holdings B.V. voting rights, this company was the Controlling Party from 1 January 2008 to 31 December 2008.

Controlling Party: International Power Consolidated Holdings Limited
Registered Office: Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street; registered under number: 5894291.
Holding directly 100% of National Power International Holdings voting rights, this company was the Controlling Party from 1 January 2008 to 31 December 2008.

Controlling Party: International Power plc
Registered Office: Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street; registered under number: 02366963.
Holding directly 100% of International Power Consolidated Holdings Limited voting rights, this company was the Controlling Party from 1 January 2008 to 31 December 2008.

Il. Controlling Party: Prazska teplarenska Holding a.s.

Prazskad tepldrenskd Holding a.s. is controlled by the Capital City of Prague — a 51% share on the registered capital — and by EnBW Energie-Baden Wiirttemberg AG —a 49%
share on the registered capital.

The Capital City of Prague is controlled by no other party.

EnBW Energie-Baden Wiirttemberg AG is controlled by Electricité de France International SA, EDF 20 place de la Défense, Paris La Défence, Hauts de Seine, France, and by
Zweckverband Oberschwabische Elektrizitdtswerke, ¢/ 0. Landratsamt Ravensburg, Friedenstr. 6, 882 12 Ravensburg, each of which holding the same, 45.01% share on the
registered capital of EnBW Energie-Baden Wiirttemberg AG.

Besides Prazskd teplarenska a.s., Prazské teplarenské Holding a.s. does not control any other company.
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Companies with the ownership interest of the Capital City of Prague (hereinafter also referred to as“HMP”) with which Prazska teplarenska a.s. had contracts in place in 2008
(indirect control):

Company Name Registered Office HMP’s stake as at 31 Dec. 2008 ID no.
Dopravni podnik hl.m. Prahy, a.s. Prague 9, Sokolovskd 217/42 100 % 00005886
Kolektory Praha, a.s Prague 9, Pelova 3, no. 341 100 % 26714124
Prazskd vodohospodafskd spolecnosta.s. ~ Prague 1, Cihelnd 4, zip code 118 00 92.01% 25656112
Prazské sluzby, a.s. Prague 9, Pod Sancemi 444/1 71.84%76.92 % * 60194120
Technicka spréva komunikaci Praha 5, Stefankova 23 100 % 63834197

* Prazské sluzby, a.s. - holding 71.84% of voting rights and 76.92% of registered capital.

Related Parties:

Other parties related to the Controlled Party through indirect control exercised by the Controlling Parties:

Company Name Registered Office Stake of Prazska teplarenska a.s. (%) 1D no.
TERMONTA PRAHA a.s. Prague 10 Trebohostickd 46/11 100.00 47116234
Energotrans, a.s. Prague 7, Partyzanské 1/7 100.00 47115726
Teplo Neratovice, spol. sr. o. Neratovice, Skolni 162 100.00 49827316

Contracts between the Controlling and the Controlled Party

Controlling Party Contract Date of Signature Duration
- . Service contract for repairs, calibration and verification of heat metering equipment and its 12 Aug. 2005
International Power Opatovice, ..
25 Customer components open-ended
incl. Addendum no. 1 26 Feb. 2007
Prasski teplarenskd Holding as. IL:;;sr: ;); :r; office on the 5th floor of the administrative building of Prazskd tepldrenskd a.s. 31 Dec. 2007
as tenant Partyzanskd 1/7 open-ended
Prazskd teplrenskd Holding a.s. Lease of a PC, a printer and an e-mail account, incl. services of the shared file system and 28 Feb. 2008
as tenant HelpDesk services. open-ended

Contracts between parties where indirect control is exercised

Date of signature

Company Contract Duration
e y . . . . 16 Dec. 1997
Capital City of Prague as Lease contract to locate PT’s technological equipment in premises owned by the lessor, open-ended
lessor incl. Addenda no. 1,2 and 3 of 7 Sept. 2007
Capital Cityof Prague as Lease contract to locate technological equipment in non-residential premises in the building no. 1043, Prague 11 July 1997
lessor 5, Wassermannova St., open-ended
incl. Addenda no. 1and 2 of 7 March 2008

. 1 Dec. 2006
anpr:teil City of rague as Contract on Cooperation on relays of water lines for public needs fixed term
31.10.2008

4 July 2007

Capital City of Prague as Contract to relay heat distribution equipment - Pobfeznilll., 2nd stage - infrastructure fixed term
constructor incl. Addenda no. 1to 3 31 Dec. 2008

Capital ity of Prague as
investor
PT — equipment owner
Capital City of Prague as
investor
PT — equipment owner

Capital City of Prague as
provider

Contract to delegate rights and obligations associated with liability for faults with the relay under the Contract
to relay heat distribution equipment - Pobfeznilll., 1st stage — infrastructure, and remedy of the claimed
faults

Contract to delegate rights and obligations associated with liability for faults with the relay under the Contract
to relay heat distribution equipment - Pobfezni lll., 2nd stage — infrastructure, and remedy of the claimed
faults

Contract for promotion — promotion and advertising for the client prior to the “New Year’s Fireworks 2009”

Report on Related Parties

of 3 Dec. 2008
3 March 2008

29 0ct. 2008

11 Dec. 2008
fixed term
31 Dec. 2008

13

sa1ued pajejay uo poday



sa1ued pajejay uo poday

114

Capital ity of Prague as future
grantor (or grantor),

PT as future grantor for relays of
sewage and water lines

Kolektory Praha a.s. as
administrator,PT-user

Kolektory Praha a.s. as tenant
PT- subtenant

Kolektory Praha a.s.
as tenant

Kolektory Praha a.s. as customer

Dopravni podnik hl.m. Prahy, a.s.

as tenant

Dopravni podnik hl.m. Prahy, a.s.

as tenant

Prazské sluzby a.s.
as seller

Prazské sluzby a.s.
as buyer

Prazské sluzby a.s.
as buyer

Prazské sluzby a.s.
as odvozce

Prazské vodohospodéska
spole¢nost a.s. as administrator

EnBW (Z s.r.0. as tenant

EnBW (Z s.r.0. as tenant

EnBW (Z s.r.0. as provider

In 2008, PT and the Capital City of Prague entered into 19 easement-related contracts, 12 of which being
|etters of intent to establish an easement, 3 being easement contracts, 2 contracts to terminate an easement,
and 2 contracts to relay sewage and water lines.

Contract to use collectors and technical corridors to install and operate PT’s technological equipment there,
incl. Addendano. 1-9

Contract to sublet space in collectors and provide related services

Lease of space in the (8 boiler room at the Livornskd 475 St., Prague 10,
incl. Addendum no. 1

Contract to supply and off-take cold potable water
Lease of non-residential space in the (9 heat exchange station at the Simiinkova 1625 St., Prague 8

Lease of non-residential space in the VS 303 heat exchange station at the Pomoranska 485 St., Prague 8

Heat Purchase Contract

incl. Addendum no. 1

Contract to supply and off-take chemically treated water from TMA to the Spalovna TMO Malegice incinerating
plant,
incl. Addenda no. 1 through to 4

Contract on financial settlement for the chemically treated water supplied

Contract on waste disposal — collection from individual areas of PT
incl. Addenda no. 1-6

Contract on cooperation in the course of preparations for and construction of the Vysocany — Liberi heat
feeding line

Lease and provision of computer technology

Agreement to terminate lease and provision of computer technology

Consultancy contract

1June 1999
until 22 Feb. 2008

22 Feb. 2008
open-ended
16 May 2003
open-ended
of 26 April 2005

29 April 2004
open-ended

of 5 Jan. 2004
until 30 Sept. 2008
of 5 Jan. 2004
open-ended

11 Jan. 2007
open-ended

of 20 Dec. 2007

10 May 2004

open-ended
of 20 Dec. 2007

2Jan. 2008

6 Oct. 2000
open-ended

of 25 March 2008
1Dec. 2006

fixed term
310ct. 2008

26 June 2007
open-ended

22 July 2008
until 30 June 2008
28 Dec. 2007
fixed term

30 Sept. 2008

The Controlled Party did not incur any damage from the contracts listed above.
Contracts between the Controlled Party and companies where PT has an ownership interest.
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VI.  Contracts between PT and Energotrans, a.s. (hereinafter referred to as “ET*)

Company Contract Date of signature Duration
o Contract on purchase of heat 1 Feb. 2008
as customer open-ended
incl. Addendum no. 1 of 4 Aug. 2008
Contract on cooperation — contains 13 areas which PT covers for ET as well as separate billing for operation 3 March 2008
PT as service provider and maintenance of the M&lnik — Praha heat feeding line by PT, open-ended
incl. Addendum no. 1 of 24 Nov. 2008 g
ETas Contract to lease non-residential premises - ) 9 May 2001 §-
lessor lease 9f offices and other non-residential premises for PT employees at EME in premises that ET leases open-ended %
from CEZ, incl. Addenda no. 1 though to 4 of 23 May 2003 oy
PTas Contract to lease non-residential premises — 28 April 2000 %
lessor lease of offices for ET employees in PT’s administrative building in HoleSovice, open-ended £
incl. Addenda no. 1 through to 4 of 30 Aug. 2007 ]
ET as commitment holder ~ Contract by which Energotrans - as a registered electricity market participant - assumes PT’s obligations to 31 Dec. 2007
supply or off-take electricity. open-ended
PT as policy holder Third party liability insurance policies, property insurance and insurance for service disruption, car insurance (accident + third party), D&0
insurance.

VII.  Contracts between PT and Teplo Neratovice, s.r.o. (hereinafter referred to as “TN“)

Company Contract Date of signature Duration
) . Contract on cooperation — contains 7 areas which PT covers for TN, 29 March 2002
PT as service provider indl. Addenda no. 1 throuah 7 open-ended
' -1t of 27 Nov. 2007

PT as policy holder Third party liability insurance policies, car insurance, (accident + third party), D&0 insurance.

Company Contract Date of Signature Duration
PT as provider Contract on provision of telecommunication services 26 April 2002
open-ended

Lease of parts of realties for temporary use 18 June 2001

PT as lessor open-ended
incl. Addenda no. 1,2 and 3 of 30 Sept. 2003

Contract on IT collaboration 9 Feb. 2005

PT as provider open-ended
incl. Addenda no. 1and 2 of 30 June 2005

3 Feh. 2000

Framework contract on emergency repairs of primary and secondary heating channels,

TP as provider ) open-ended
incl. Addenda no. 1 through to 6 of 8 Feb. 2008
Framework contract on emergency repairs of technological equipment of exchange stations and 19 May 2000
TP as provider block boiler rooms, open-ended
incl. Addenda no. 1 through to 9 of 8 Feb. 2008
Reactive maintenance of boiler rooms, engine rooms and exchange stations for the 24 June 2003
TP as provider HoleSovice area, open-ended
incl. Addenda no. 1 through to 3 of 8 Feb. 2008
Report on Related Parties 115



s31)ieq paje[dy uo poday

VII.

116

Other partial contracts entered into in 2008 or in preceding years with discharge in 2008 (TERMONTA PRAHA a.s. as provider)

Contract Date of Signature Duration
Warm water service line - Obchodni diim SYKORA, Ceskomoravska, Kle¢akova, Prague 9, 19 April 2005 Final approval within 60 days of
incl. Addenda no. 1and 2 18 Feb. 2008 the service line completion
Replacement of primary pipeline of the VS 6-VS 40 exchange stations 3 April 2008 310ct. 2008
Refurbishment of the PS 10 Sebelova transfer station 11 June 2008 10ct. 2008
Hot water service line for residential buildings at Zacléfska 2 St., Prague 19, Kbely 3 July 2008

incl. Addendum no. 1 14 Nov. 2008 30 May 2009
Major overhaul of STV from the VS 402 exchange station, 2nd stage, Prague 8 — Troja 24 June 2008

incl. Addendum no. 1 21 Aug. 2008 310ct. 2008
Hot water service line Tatarkova - Stiibrského 23 June 2008 30 Sept. 2008
Hot water service line for the residential complex Bohdalec, Prague 4 22 July 2008

incl. Addendum no. 1 11 Sept. 2008 30 0ct. 2008
Repair of a part of warm water distribution grid and C from the BK LL15 block boiler room at Imrichova 1859, 3 July 2008

Prague 4 incl. Addendum no. 1 14 0ct. 2008 7 Nov. 2008
Preparation of project documentation (PD) for refurbishments of transfer stations — SEM and TVE areas 10ct. 2008 22 Dec. 2008
Preparation of project documentation for refurbishments of transfer stations — areas of TMA and TMI, Modiany,

Pisnice and JM 14 0ct. 2008 22 Oct. 2008
Hot water service line for the residential complex Slunecny vriek, 2nd stage, 1st part 24 Oct. 2008 15 April 2009
Top-up of section valves - Plickova 9 June 2008 15 Sept. 2008
PD-PTV for multifunctional complex Centrum-MaleSice 13 May 2008 28 Feb. 2008
Top-up of section valves - Bohdalec 9 June 2008 5 Sept. 2008
PD - major overhaul 2009 primary heating channel V2-V7 1July 2008 30 Nov. 2008
Hot water service line - Spolecenstvi Ledtinskd 24 June 2008 30 0ct. 2008
PT-hot water service line for the Housing Association Le3tinska 20 May 2008 30 June 2008
PD — adjustment to the heat distribution equipment for transfer station Cukrovar 10 Sept. 2008 20 Sept. 2008
PD- adjustment to the heat distribution equipment Cukrovar Cakovice 19 Dec. 2008 15 Jan. 2008

Loans from Related Parties

No contract under which Prazskd teplarenskd a.s. would receive a loan from related parties was in effect in 2008 and no such contract was put in place in 2008.

Loans to Related Parties
No loan was granted to any Related Party in 2008.

Based on the overview of concluded contracts, the contolled party did not incur injury.

The Board of Directors of Prazskd teplarenskd arranged compilation of the 2008 Report on Related Parties as at 31 Dec. 2008. On 7 April 2009 the Report was submitted for

review to the Supervisory Board who will present their statement to the Annual General Meeting on 24 June 2009.

The 2008 Report on Relations constitutes a part of the Annual Report and was reviewed by the auditor. The auditor’s opinion is to be found in the 2008 Annual Report.

In Prague on 20 May 2009
Company Board of Directors
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